GTL INFRASTRUCTURE LIMITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013

PART - | Rs. in Laes, except share data
Quarter ended | Quarter ended | Quarter ended Year ended Year ended
S, Particulars March 31, Decembear 31, March 31, Iarch 31, March 31,
Ne, 2013 2012 2012 2013 2012
. Unaudited Unaudited Uinaudited Audited Audited
1] ) Net Income from Operations 14,332.03 14,222.57 13,983.40 56,538,862 55,065 ,60
by Gther Operating Income - - . . -
Total 14,332.03 44,222.57 13,583.40 56,838.62 55,088.50
2| Expenditure
a) Infrastructure Operation & Maintenance Cost (Net) 4,979.08 4,965.71 4,683.71 18,710.84 18,379.08
b} Emploves's cost 461.90 406.38 426.80 1,852,70 1,568.18
cy Depraciation & Impairment (Refer Note No. &) 28,500.06 8,788.7¢ §,521.68 48 642.64 24, 342.38
d) Other Expendiiure 2,051,368 1,899.28 1,712.98 7.175.14 5,659.19
Total 38,082.38 14,481.17 13,324.96 77,381.42 4%,948.83
Froﬁ{!{_Loss) from Operations hafare Other Income, Interest & (21,750.35) 1,40 58844 (20,742.85} £,108.77
Excaptional items (3)={1-2)
4| Other Income 282.08 5B.96 358.27 453.20 661,28
c ?sr)ot?:’(!;)css; from Operations before interest & Exceptional ltems (21,468,27) 120.28 1,044 (20,288 80) 57880
=[ 0
Ef Finance cests §,986.13 8,675.37 871088 36,083.28 42 850.78
7{Profit/{Loss) from Operstions after nterest but before Excaptional tems
(7}=(5-8) {30,464,40} {8,546.01) {7,684.98} {85,342.88) {37,082.73}
8| Exceptional ttems 13,321.01 - - 13,321.01 -
9| Profit(Loss) from Ordinary Activities before tax (8)=(7-8) (43,788.41) (8,546.01) {7,596.98) (88,663.829) {37,082.73)
10} Tax Expensaes - - _ _ R
11] Net Prefit{L.oss) from Ordinary Activiiies afier tex 11=(8-10) | {43,785.41} (8,5646.01) {7,695.25) {68,683.89) {37,082.73)
42] Extrzordinary items - - - - -
13| Net Profit/(Loss) for the period 13={11-12) {43,768.41) {8,846.01) (7,685,85) (68,863.58) (37.082.73)
14{ Paid -up equity share capita! (Face value of Rs. 10 each) 2,30,679.88 2,05 075.62 8E,734.86 2,30,879,98 §5,734.86
18} Reserves sxcluding Revaluation Reserves as per Balancs Shest (86,317.53) 30,878.18
16{ Sarnings Per Share (EFS) (Face vaiue of Rs. 10 each) )
a. Basic EPS (in Rs.} (1.80) (0.42} {0.80) (3.55) (3.87)
b, Dituted EPS {in Rs.) (1.80) (0.42) {0.80) (3.55) (3.87)
.
PART -1l
A | PARTICULARS OF SHAREHOLDING
1] Public sharzholding
- Numter of shares 1,85,35,10,472 | 1,79,74,55,566 58,64,50,68% | 4,88,35,10,472 58,94,80,682
- Percentage of Shareholding 80.38% 79.86% 59.48% 80.35% 59.48%
2] Promoters and promoter group Shareholding
a. Pledged/Encumbered
- Number of Shares 17,02,26,573 17,02,26,873 9,71,50,781 17,02,26,673 €,71,60,781
_ Pei 9 i
Percantage of Shares (as a % of the iotal shareholding of prometer 27.55% 37,559, 25.05% 47.55% 25.06%
and pramoter group)
2 % of 4 i :
- Percantage of Shares (as a % of the total share capital of the 7.58% 7.56% 10.45% 7.38% 10.15%
Company)
b. Nen-Encumbsred
- Number of Shares 28,30,62,609 2§,30,82,508 23,08,87,171 28,30,62,509 29,06,87,171
- i ﬂﬂ € I
Percentage of Sharas (as a % of the total shareholding of promotar 52.45% §2.45% 74.95% 62.45% 74.95%
and promoter group}
. S [/ i
Percemage of Shares (as a % of the iotal share capital of the 12.979% 12.58% 20.36% 12.27% 20.38%
Company)
Quarter ended
8r, . March 31,
No, Particulars 7013
Unzudited
B | INVESTCR COMPLAINTE
Pending st the beginning of the quarter -
Receivad during ihe quarter 2
-Dispesead of during the quarter 2

Remaining unresolved at the 2nd of the quarter




Notes

(]

. The ahove results have been reviewed by the Audit Committee and taken on

record by the Board of Directors at their meeting held on May 9, 2013.

During the quarter ended March 31, 2013, the Company has neither granted any
fresh ootions to the employees nor have any of the employees exercised their
options under the Employee Stock Option Scheme (ESOS). 13,465,454 ESOS

opiions were outsianding as on March 31, 2013,

On November & 2012 outstanding Forelgn Currency Convertible Bonds
(FCCBsy of UISD 228,300,000 together with premium of USD 90,986,000 on
them aggregating to USD 319,286,000 have been restructured by fresh issue of
111,740 Zero Coupon Compulsorily Convertible Bouds due 2017 (Series A) of
USD 1,000 cach and 207,54& Interest Bearing Convertible Bonds due 2017
{Series BY of USD 1,000 each. The details of bonds converted, shares allotted.
and cutstanding bonds as on May 9, 2013 is as under :

Bonds Bonds Converted Mo, of shares MNo. of Bonds
allotted Outstanding
Series A 59,307 321,732,323 52,433
Series B 14,003 73,760,580 193,543

This has resulted in increase of Equity Share Capital and Securities Premivm by
Rs.36,751.29 lacs and Rs.20.85 lacs respectively.

Premium on the old FCCR’s aggregating to Rs.49,361.72 lacs and pro-rata
premium on Serles B bonds as on March 31, 2013 of Rs. 1,209.31 lacs, have

been provided in the books of accounts and is adjusted against the Securities

Premium Account in line with Section 78 of the Conipanies Act, 1956.

Pursuant to the approval of Corporate Debt Restructuring (CDR) Package of the -
Company by the CDR Empowered Group (CDR EG), during the year ended

March 31, 2013, the Company has converted 119,178,087 Compulsorily

Convertible Debentures (CCDs) issued against part conversion of outstanding

debt due o the lenders and contribution by the promoters into 951,938,245

equity shares of Rs.10/- each. This has resulted in increase of Equity Share

Capital and Securities Premium by Rs. 95,193.82 lacs and Rs.23,984.26 lacs

respectively.

Company is in the process of finalizing with the lenders the modification to the
Scheme of Arrangement between the Company and Chennal Network
Infrastructure Limited (CNIL)Y under section 351 to 394 of the Companies Act,
1956, which is pending for approval of Hon’ble High Court of Judicature of
Madras. On the finalization of the scheme the same will be subject to the
approval of various competent statutory authorities.



=

The Company in accordance with the Accounting Standard (AS 28) 'Impairment
of Assets' issued by the Institute of Chartered Accountants of India carried out an
exercise of identifying assets that may have been impaired. The Company has
identified certain assets as impaired considering the impact of cancellation of 2G
licenses by Hon'ble Supreme Court and due to the unfavorable telecom
environment prevailing in the country. The carrying cost of these assets exceeds
its recoverable value and accordingly an impairment loss of Rs. 22,113.54 lacs
has been charged to the Profit & Loss for the year ended March 31, 2013,
Exceptional item represents provision of Rs. 13,321.01 iacs for payments due
against the Capital commitments of the Company. The Company has initiated
appropriate proceedings for recovery of the same but as a prudent practice the
same has been provided for in statement of Profit & Loss.

The Company is predominantly in the business of providing “Teiecom Towers”
on shared basis and as such there are no separate reportable segments.

The figures for the comesponding previous periods/year have been
restated/regrouped wherever necessary, to make them comparable. The figures of
guarter ended March 31, 2013 are the balancing figures between the audited -
figures in respect of full financial year and the published year to date figures up
to the third quarter of the current financial year.



The Statement of Assets and Liabilities as on March 31, 2013 is as under :

_ Rsin Lacs
Particulars As at As at
¥arch March
31,2813 31,2012

A EQUITY AND LIABILTIES

1 Sharcholder’s Funds

{z) Capita 230,675.98 £5,734.86
() Reserves and Surplus (66,317.53) 30,979.18
Sub Total ~ Shareholders Funds 164,362.45 126,714.04
2 Non-Current Liabilities

{a) Long-Term borrowings 488,062.00 319,061.86
{by Other Long-term Liabilities 26,178.05 16,445.58
{¢) Uther Long-term Provisions 89.25 97.20
Sub-iotal — Non-current liabilities 514,329.30 335,504.64
3 Current Liabilities

(a) Short-term borrowings - -
{b) Trade payvable 4,042.34 9,841.25
{cy Other current labilities 1621547 261,726.27

() Short-term Provisions 3.77 5.39
Sub-total —Current Habilities 20,2561.58 27137291
TOTAL EQUITY AND LIABILITIES 658,953.33 733,891.59
B ASSETS

1 Mpp-current asseis

{a) Fixed assets 401,577.31 441.380.34
{b) Non-current investments {84,897.24 184,897.24
{¢) Long-term loans and advances 48,179.45 63,101.35
Sub-total — Non-current assets 534,654,008 £89,378.93
2 Current assets

{a) Current investments 4,353.52 350.00
(b) Inventories 116.79 116.61
(¢) Trade recelvables 5,668.26 3,612.55
(dy Cash and bank balances 3,035.95 4.859.39
{2) 8hort-term loans and advances 37,530.61 24,832.62
{f) Other current assets 13,543.90 10,741.49
Sub-total —Current assets £4,299.33 44,512.66
TOTAL - ASSETS £58,553.33 733,891.59

Date: May 9, 2013

Place: Mumbat
4 disG. LYz edriUides

e

anoj Tirodkar

For GTL Infrastructure Limited

Registered Office: Global Vision ES 11, 3™ Floor, MIDC, TTC Industrial Area,

Maharpe, Navi Mumbai — 400 710.
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BSE: 532775 | NSE: GTLINFRA | Reuters: GTLI.BO | Bloomberg: GTLLIN

Results for the quarter ended March 31, 2013

Mumbai, May 9, 2013
GTL Infrastructure Limited (GTL Infra), the pioneer in Shared Passive Telecom
Infrastructire in India, announcad unaudited results of the Company for the guarter

ended March, 2013.

Highlights for the quarter ended March 31, 2013 (Standaione)
» Revenue from Operations for quarter ended March 31, 2013 was ¥ 143.32 Crores
as against T 139.83 Crores for the corresponding quarter in the previous year.
e« EBITDA for the current guarter was T 68.4 Crore as against T 71.8 Crore for the
corresponding quarter in the previous year

Highlights for the Year ended March 31, 2013 (Standalone)
¢ Revenue from Operations for the year March 31, 2013 was ¥ 566.39 Crores as
against ¥ 550.56 Crores in the previous year.
s+ EBITDA for the current year was ¥ 279 Crore as against ¥ 294,49 Crore for the

in the previous year

Combined firancials for the Quarter and Year ended March 31, 2013
{(Unreviewed)

In the event of the merger of Chennai Metwork Infrastructure limited with GTL
Infrastructure, approvéd by all the competent authorities and becoming effective, the
combined revenue and EBIDTA for the quarter ended March 31, 2013 of the companies

GTL INFRASTRUCTURE LIMETED
Rexd Off: 3rd Floor Globat Vision Badzonle Sadan - I MIDC TTC industnial Area Mahape Navi Mumbzi - 406 7:0 India

GLé”?BﬁLGrﬂiip Enterprise Fel: 91-22-3911 2300 Fax: +91-22-3913 7440 www.gllinfra.com

Corp OfF: 412 Janmabhoomi Chambers 29 Walchand Hirachand Marg Ballard Estate Mumibai - 460 038 India
Tel +91-22-2271 5000 Fax: +91-22-2271 5332
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GTL Infrastructure Limited

1NFR}\5TRUCTUR

would be as under Rs in Cr

Combined (GIL Quarter Quarter ended Year ended Year ended

+CNIL) ended March | March 31, 2012 | March 31, 2013 | March 31, 2012
31, 2013

Revenue 369.58 353.68 1458.55 1397.96

EBIDTA 174.81 184.84 757.44 761.20

Operations Outlook
¢+ The Company is currently operational in all 23 Telecom circles.
« The Company has all teading Telecom operators as tenants on its towers. The
contracts are typically for a period of 10-15 years.

GTL Infra, a Global Group Enterprise, is a pioneer in Shared Passive Telecom
Infrastructure. GTL infra builds, owns, operates and maintains passive network
infrastructure (towers) in order to cater to the rapidly growing infrastructure needs of
celtular telecom operators. The towers located across semi urban and rural India will
help bringing in connectivity at affordable prices to the poorest of poor, creating a
positive impact on Indian economy.

Global Group is a leading Indian infrastructure services group focused on Telecom,
Shared Network Infrastructure and Power. Global Group Enterprises have received
more than 35 accolades and awards for excellence in Business, CSR and Corporate
Goverpance.

For any further information & gueries:
Media contact Investor Relations contact

Ramakrishna Bellam Rahul Desai

f“\

ramakrishnab@gtlinfra.ccm

+91 9819063292
Safe Harbor:

Neither the information nor any opinlon expressed in this press release constitutes an offer, or invitation to make an offer, or to buy any securily issued by the company. This

rahuld@agtlinfra.com
+91 8820092234

press release may contain predictions, estimates or other information regarding the Company's operations, which are forward looking in nature. wWhie these forward laoking
statements represent our best current judgment on what the future holds, they are subject to risks and uncertainties thet could cause actuat results to differ materially and
may Involve risk and uncertainty. This press release s prepared for general purposes only and does not have any regard to the specific investment objactlves, financial
situatlon and particular needs of any specific person. No liability for any loss will arise with the company as a result of the action taken on the basis of information contained
hereln. For a discussion of the risks and uncertainties that may cause results to differ, you should review GTL Infra’s filings with stock exchanges, including the annual report

and quarterly disclosures.

GTt INFRASTRUCTURE LIMITED
Regd OFT: 3rd Floor Global Vision Electronic Sadan - TTMIBC TTC Industial Area Mahape Navt Mumba - 400 710 India
TFeb 91-22-3511 2300 Fax: +91-22-2913 7440 www.gllinfra.com

Corp Off: 432 Janmabhoormi Chambers 29 Walchiand Hirachand Marg Batlarg Estate Mumbai - 400 438 India
Tel: £§1-22-227% 5000 Fax: +91-22-2271 5332
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