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GTN TEXTILES LIMITED

GTN

TEXTILES

[PARTY
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.3.2013
(Rs in [acs)
g, ‘ Quarter ended Year ended
No. Particulars 31,0313 31.12.12 31.03.12 | 31.03.13 | 31.03.12
| . {Audited) | (Unaudited) | (Audited) | (Audited) (Audited) |
1 Income from Operations
(@) Net sales/income from operations 6545 5655 3608 20530 13579
(b)_Other operating income 155 122 94 400 433 |
| Total Income from Qperations (net) 6700 5777 3702 20939 14012
2 | Expenses
{a) | Cost of materials consumed 2914 2770 2158 9675 9127
| () | Purchases of stock-in-trade 2313 1401 1395 4396 282
{€) | Changes in inventorias of finished goods, work )
in progress and stock-in-trade (352) (147 215 168 {1014)
(d) | Employes benefits expense 558 551 529 2179 2054
(e) | Depreciation and amortization expense 154 157 158 628 632
(1) ! Power & Fugl 441 421 327 1619 | 1255
(4) | Other expenses 223 364 306 1735 1413
Total Expenses 6251 5517 3889 20400 13749
3 | Profit before Interest, Depreciation, Other
| __.| Income, Exceptional Items and Tax (PBIDTA) 603 417 (28) 1167 895
Profit/(Loss) from operations hefore other income,
4 finance costs and exceptional items (1-2) 449 260 (187) 530 263
5 | Cther income 15 7 5 35 39
Profit/{L.oss)} from ordinary activities before
_6_ | finance costs and exceptional items (4 + 5) 464 267 {182) 74 302
| 7 __ | Finance costs 318 332 282 1072 851
Profit after Interest but before Depreciation,
8 Execaptional Ttems and Tax (PBDTA) 300 92 (305) 130 (17}
Profit{(Loss) from ordinary activities after
9 | finance costs and exceptional items (6 + 7) 146 {65) (464) (498) (649)
| 10 | Exceptional Ifems 0
Profit/(Loss) from ordinary activities before
11 | tax (9 + 10) 146 (65) (464) (498) (549)
12 | Tax Expense
Current Tax (MAT) - - - -
MAT Credit Entitlernent - - - - -
| | Reversal of Deferred Tax Llability {142) - (206) {142) (206}
Profit/(Loss) from ordinary activities after tax
13 | (11+13) 288 (65) (258) (356) (443)
14 | Extraordinary items - - - - -
15 | Net Profit/(Loss) for the period (13+ 14) 288 (65) {(258) (356) (443)
16 | Pald-up equity share capital
.. _| Face Value of Rs 10/- share) 1164 1164 1164 1164 1164
| 17 | Reserve excluding Revaluation Reserves 1694 2050 |
18 | Earnings per share (EPS) Basic /diluted .
| (of Rs.10/- each-not annualized) 2.48 (0.56) (2.22) (3.06) (3.81) |
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[PART II

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.3.2013
(Rs in lacs)
Year Year
, Quarter Ended ended ended
Part]
No. articulars 31.03.13 | 31.12.12 | 31.03.12 | 31,03.13 | 31.03.12

(Audited) | (Unaudited) | (Audited) (Audited) {Audited)

| A, PARTICULARS OF SHAREHOLDING
1

Public Sharehelding
- | Number of shares 4403276 | 4403276 | 4403276 | 4403276 | 4403276

| - | Percentage of shareholding 37.83 37.83 37.83 37.83 37.83
2 | Promoters and Promoter Group

Shareholding **

a) | Pledged / Encumbered :
- | Number of Shares Nil Nil Nil Nil Nil

- | Percentage of shares (as a % of the NA NA NA .NA NA
total shareholding of promoter and
promoter group)

- | Percentage of shares (as a % of the NA NA NA NA NA

total share capital of the company)

b) | Non- Encurnbered
- | Number of Shares 7237202 | 7237202 | 7237202 | 7237202 7237202 |

- | Percentage of shares (as a % of the 100 100 100 100 100
total shareholding of promoter and

promoter group)
- | Percentage of shares (as a % of the 62,17 62.17 62.17 62.17 62,17

total share capital of the company) N

) Quarter ended
Particulars
31.03.2013
| B | INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarier 5
Disposed of during the quarter 5
Remaining unresolved at the end of the
quarter Nil
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i STANDALONE STATEMENT OF ASSETS AND LIABILITIES
N {Rs. In lacs)
B \ Particulars Asat31.03.2013 | Asat 31.03.2012
A | EQUITY AND LIABILITIES (Audited) (Audited)
1 | Shareholders’ funds ‘
| (a) | Share Capital
Equity 1164 1164
{b) | Reserves and Surpius 1694 2050
| _| .| Sub-total - Shareholders’ funds 2858 3214
| 2 | Non-current liabilities :

" (a) | Long-term barrowings 3202 3692
| {b) | Deferred tax liabilities (net) 222 364
| (¢) | Other fong-term liabilities - -

1 (d} | Long-term provisions - -
L Sub total Non-current liabilities 3424 4056
4 | Current Liabilities
(a) | Short-term borrowings 3023 2537
| {b) | Trade Payabiles 3378 : 3233
{c) | Other current liabllities 2167 2180
(d) | Short term provisions 103 110
B Sub-total — Current Liabilities 8671 8060
_ TOTAL — EQUITY AND |IABILITIES 14953 15330
"B | ASSETS
1 | Non-current Assets '
(8) | Fixed Assets 6009 6645
(b) | Nen-current investments 1985 1985
 (¢) | Long-term loans and advances 104 97
(d) | Other non-current assets - -
| Sub-total — Non-current assets 8098 8727
2 | Current assets
| (&) [ Current Investments - -

(b) | Inventories 3871 4077
(¢} | Trade receivables 1625 1390
{(d) | Cash and cash equivalents 548 495
(e) | Short-term loans and advances 788 621
(f) | Other current assets 23 20
Sub-total — current assets 6855 6603

TOTAL-ASSETS 14953 15330
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1. The above results were reviewed by the Audit Committee and approved by the Board of Diractors at  their
meeting held on 30th May, 2013

2. The Company is engaged in Yarn business as such has only Single Reportable Business Segment i.e. ‘Yarn
Segment’ in tarms of requirements of Accourting Standard 17.

3. As per the sanctioned Corporate Debt Restructuring (CDR) Scheme for Patspin India Limited (PIL), and as
approved by the Board of Directors in the earlier meetings, the company being the main promoter of PIL has
created pledge on 14.05,2013 in respect of 7286465 equity shares of Rs. 10 each representing 51% of the
shares held by the company in PIL in favour of Central Bank of India, Monitoring Institution for the CDR
Scheme for PIL,

4, The figures of last quarter are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to 3" quarter of the current financial year.

4. Previous period / year's figures have been regrouped wherever necessary.

For GTN AEXTILES LIMITED

K. PATQDIA
Chairmén & Managing Director

Flace : Kochi
Date; 30.5.2013
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CHARTERED ACCOUNTANTS

Audifor's Report Pursuant to the Clause 41 of the Listing Ag.reement

Te
Board of Directors of GTN TEXTILES LIMITED

We have audited the quarterly financial results of GTN TEXTILES LIMITED for the quarter
ended 31° March, 2013 and the year to date results for the period from 1% April 2012 to
31* March, 2013, attached herewith, being submitted by the Gompany pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding
‘Public Shareholding’ and ‘Premoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us. These
guarterly financial results as well as the year fo date financial results have been prepared on
the basis of the inferim financial statements, which are the responsibility of the Company’s
management. Our respeonsibility is to express an opinion on these financial results based on
our audit of such interim financial statements, which have been prepared in accordance with
the recognition and measurement principles iaid down in Accounting Standard (AS) 25,
Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other accounting

principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
fndia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.
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CHARTERED ACCOUNTANTS

In our opinion and to the best of our information and according to the explanations given to

us these quarterly financial resuits as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(i) give atrua and fair view of the net profit and other financial information for the
guarter ended 31% March, 2013 as well as net loss for the year to date results
for the period from 1% April, 2012 to 31* March, 2013.

Further, we aiso report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number
of shares as well as percentage of sharehoidings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the sarme o be correct,

FOR M 8 JAGANNATHAN & VISVANATHAN
CHARTERED ACCOUNTANTS
[ICAI FIRM REGN.NO.0012098]

W"

R.MUGUNTHAN

Place; Kochi PARTNER

Date: 30.05.2013 (MN0.21397)
Head Office - Branch Office -
B7A, "5ri Krishna Krupa" PAT Colony Maln Road 23 “Vanjula .

. “Varjula" Ar 8

Kavundampalayam, Colmbatore - 841 020 ‘ Mspor, Crenrel 600 Gos
Phone : 91 422 2402365 / 2402848 / 2403864 Fhong : 01 44 24840742 / 24933289 / 24930052

E-mail : mgjv1$20€dgmail.com E-mail : mygunth@gmadl com



