GALANIT

. Bailding Tomanrow

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2013

Part 1
{Rs. in Lakhs)
Particulars Audited for Unaudited for Audited for Audited for Audited for
Quarter Quarter the Quarter Year Year
ended ended ended ended ended
31st March, 31st December, 31st March, 31st March, 31st March,
2013 2012 2012 2013 2012
1 |Income From Operations ’
(a) Net Sales/Income from Operations (Net of Excise Duty) 16751.33 15,251.61 17115.88 66273.51 58532.36
{b) Other oparating income Pl ETLL] wRwey “EES P
Total Income from Operation (net) 16751.33 15,251.61 17115.88 66273.51 58532.36
1 |Expenses
a) Cost of materials consumed 14782.68 12,227.55 14618.59 55553.17 49393 .85
b] Purchase of stock -m-imdc LT _wE nEEd EELE wER®
¢} Changes in inventories of finished goods, work-in progress and
stock-in-trade -136930 310.84 -614.96 -990.70 -542.82
d) Employee benefits expenses 16843 186.73 20047 73145 673.92
¢) Depreciations and amortisation expenses 39844 402.37 399.20 159196 1553.54
f) Other expenses (Any item exceeding 0% of the towal expenses
relating to continuing operations to be shown seperately) 1537.39 1,219.46 145415 5496.79 4607.83
Total Expenditure 15517.64 14,346.95 16066.45 62382.67 55686.32
Profitii Loss) from operations before other income, finance costs
3 |and exceptional items (1-2) 123369 904.66 104943 3890.84 2846.04
4 |Other income 8809 167.14 100.92 46729 284.99
Profil/ (Loss) from ordinary activities before linance costs and
5 |exceptional items (3+4) 1321.78 1,071.80 1150.35 4358.13 3131.03
6 |Finance Costs 180.80 261.78 354.80 1033.38 1594.69
Profit/(Loss) from ordinary activities after finance costs but
7 |before exceptional items (5-6) 1140.98 £10.02 795.55 332475 1536.34
s Exceptmnai ih:ms HEEE LLE L) wogesek [ W 2Eir RF
9 |Profit/(Loss) from ordinary activities before tax (7+8) 1140.98 81002 795.55 3324.75 1536.34
10 |Tax expense 149.70 by 82.02 149.70 82.02
11 [Net Profit from Ordinary activities after Tax (9-10) 991 28 810.02 713.53 3175.05 145432
12 |Extraordinary Items (Met of tax expenses in Rs) S R oo bt s
13 |Net Profit for the period (11-12) 99128 §10.02 713.33 3175.05 1454.32
14 |Share n!‘pmﬁl of associates LS R Py sEEe o (1)
15 Mlﬂoﬂt}' Interest kEee *ERY ERHW Ea 2 L] LA L)
Net Profil after taxes, minority interest and share of profit of
16 |associates (13+14-15) 991.28 §10.02 713.53 3175.05 145432
17 |Paid-up equity share capital (Face value Rs. |0/- each) §132.23 8.132.23 8132.23 8132.23 813223
Reserves excluding Revaluation Reserves as per Balance Sheet as at
18 [31.032012 i £ heas 15117.76 1194270
i. Earnings per share (before extraordinary items) (of Rs. 10/- each)
19 |(not annualised):
a) Basic 1.22 1.00 0.88 3.90 1.79
by Diluted 1.22 1.00 0.88 3.90 1.79
ji. Earnings per share (afler extraordinary items) (of Rs. 10/ each) (not
annualised).
a) Basic 1.22 1.00 0.88 3.90 1.79
h) Dituted 122 1.00 0 88 3.90 1.79
For and on behall of the Board
Sd/-
Place: Kolkata GMLAN'T‘]" META I LTD (C. P. Agarwal)

Date: 24th May, 2013
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GALANIT

SEGMENT WISE REPORTING FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2013

(Rs. in Lakhs)

Particulars Audited for Unaudited for Audited for Audited for Audited for
Quarter Quarter the Quarter Year Year
ended ended ended ended ended
31st March, J1st December, 31st March, 31st March, 31st March,
2013 2012 2012 2013 2012
1 |Segment Revenue
(A) Steel 16751.33 15.251.61 17115.88 66273.51 58532.36
(B) Power 231414 2,267.37 2819.33 9765.55 8828 47
(€) Unallocated Income B8.09 167.14 100.92 467.29 284.99
Total Segment Revenue 19153.56 17.686.12 20036.13 76506.35 67645.82
| l.ess: Inter Segment Revenue - Power 2314.14 2.267.37 2819.33 9765.55 §828.47
Net Sales/Income from Operation 16839.42 15,418.75 17216.80 66740.80 58817.35
2 |Segment Result
(A) Steel 409.22 41.82 316.47 341.80 887.71
(B) Power 824.47 862 .84 732.96 3549.04 1958.33
Total Segment Result 1233.69 904.66 1049.43 3890.84 2846.04
Less - Interest 180.80 261.78 354.80 1033.38 1594.69
Less - Other Unallocable Expenses (Net) -88.09 (167.14) -100.92 -467.29 -284.99
Total Profit before Tax 1140.98 810.02 795.55 3324.75 1536.34
3 |Capital Employed
(Segment Assets - Segment Liabilities)
(A) Steel -299 2] 401.07 -5139.56 11825.77 10993.61
(B) Power 179.88 47.19 -182.79 - 10361.26 10289.03
(C) Un-allocable 544 21 5.09 -247.70 5198.60 4461.05
Total EPER] 453.33 -5570.05 27385.69 15743.69

FOR AND ON BEHALF OF THE BOARD

(C. P. Agarwal)
Chairman & Managing Director

Place: Kolkata
Date: 24th May, 2013

GALLANTT METAL LTD.
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Buibding Tomareoss
Particulars ] Three Months ended 31.03.2013
B. INVESTORS’ COMPLAINTS
-Pending at the beginning of the quarter Nil
-Received during the quarter Nil
-Disposed of during the quarter Nil
- Remaining unresolved at the end of the quarter Nil
Notes:

1. The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on 24" May,
2013.

2. The Financial Results are in accordance with the standard accounting policies
followed by the Company in preparation of its statutory accounts. Deferred Tax has
been considered at the year end.

3. Board has not recommended dividend on equity shares.

4. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary, to conform to the classification adopted in
the current quarter.

5. The figures of the last quarters for current and previous financial years are the
balancing figures between the audited figures in respect of the full Financial Years
ended 31% March, and the published unaudited (with limited review) year-to-date
figures upto the third quarter ended 31* December of the respective financial years.

FOR AND ON BEHALF OF THE BOARD

Sd/-
Place: Kolkata C.P. Agarwal
Date: 24 May, 2013 Chairman & Managing Director

GALLANTT METAL LTD

T

Company Secretary

GALLANTT METAL LIMITED

OFFICE : ’ C :
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STATEMENT OF ASSETS & LIABILITIES

(Rs. in lakhs)
Particulars Year ended Year ended
31.03.2013 31.03.2012
Audited Audited
A.EQUITY AND LIABILITIES
1. Shareholders’ Fund
(a) Share Capital 8132.23 8132.23
(b) Reserves and Surplus 15117.76 11942.70
Sub-total: Shareholders’ funds 23249.99 20074 .93
2. Non-current Liabilities
(a) Long-term borrowings 2167.67 3790.57
(b) Deferred tax liabilities (net) 1968.03 1878.19
(c) Other long-term liabilities AT b
(d) Long-term provisions PR il
Sub-total: Non-Current liabilities 4135.70 5668.76
3. Current liabities
(a) Short-term borrowings 2655.08 5723.44
(b) Trade payables 7405.89 3260.42
(c) Other current liabilities 2163.86 2984.29
(d) Short-term provisions 1691.99 1520.76
Sub-total: Current liabilities 13916.82 13488.91
TOTAL -EQUITY AND LIABILITIES 41302.51 ~ 39232.60
B. ASSETS )
1. Non-current assets
(a) Fixed assets 20186.41 20505.40
(b) Non-current investments 4260.37 4260.37
(c) Lbng—term loans and advances 3953 39.35
Sub-total: Non-current assets 24486.31 24805.12
2, Current assets
(a) Inventories 7908.47 6188.92
(b) Trade receivables 2994.49 3349.35
(c) Cash and cash equivalents 1743.63 1101.97
(d) Short-term loans and advance 1942.14 2164.81
(e) Other current assets 222747 162243
Sub-total: Current assets 16816.20 1442748
TOTAL - ASSETS 41302.51 39232.60
For and on behalf of the Board
cd =
GALLANTT METAL LTD
Place: Kolkata ECdc t v C.P. Agarwal

Date: 24'» May, 2013 ~ompeny Secretary Chairman & Managing Director

GALLANTT METAL LIMITED

QFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPOSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT. TEL. : 02 B & F 7
: : E - A B36-395626 395636, FAX - 02836-235787
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Chartéred Accountants KOLKATA 700 001
PHONE: 2243 4659/4660)
EMAIL:akmeharia@gmail. com

AUDITOR'S REPORT TO THE SHAREHOLDERS

Report on the Financial Statements

We have audited the accompanying financial statements of GALLANTT METAL LIMITED (“the
Company™). which comprise the Balance Sheet as at 3 1*" March. 2013, and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended. and a summary of significant

accounting policies and other explanatory information.

Manaeement's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting standards referred to in sub-section (3C) of section 211 of the Companies Act.
1956 (“the Act™). This responsibility includes the design. implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement. whether due to fraud or error.

Auditor’s Responsibility

Our -rcspunsibi!il}' is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are [ree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment.
including the assessment of the risks of material misstatement of the financial statements. whether
due to fraud or error. In making those risk assessments. the auditor considers internal control

relevant to the Company's preparation and fair presentation of the financial statements in order to
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5O

design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management. as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us. the
financial statements give the information required by the Act in the manner sO required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet. ol the state of affairs of the Company as at 31 March. 2013:
(b) in the case of the statement of Profit and Loss. of the profit/ loss for the year ended on that date:
and

(¢) in the case of the Cash Flow Statement. of the cash flows for the year ended on that date.

-

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order. 2003 (“the Order™) issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act. we give in

the Annexure a statement on the matters specified in paragraphs 4 and 3 of the Order.

2. Asrequired by section 227(3) of the Act. we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit:

(b) in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books and proper returns adequate for the

purposes of our audit have been received from branches not visited by us:
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L%

(¢) the Balance Sheet. Statement of Profit and Loss. and Cash Flow Statement dealt with by thig
Report are in agreement with the books of account and with the returns received [rom

branches not visited by us:

(d) in our opinion. the Balance Sheet. Statement of Profit and Loss. and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the

Companies Act. 1956:

(¢) on the basis of written representations received from the directors as on 31" March 2013. and
taken on record by the Board of Directors. none of the directors is disqualified as on 31”
March 2013, from being appointed as a director in terms of clause (g) of sub-section (1) of

section 274 of the Companies Act. 1956.

() Since the Central Government has not issued any notification as to the rate at which the cess
is to be paid under section 441A of the Companies Act. 1936 nor has it issued any Rules
under the said section. prescribing the manner in which such cess is to be paid. no cess is

due and payable by the Company.

For A K. Meharia & Associates
Chartered Accountants

AN

(A. K. Mecharia)
Partner
W .
Dated: 2 May. 2013 Membership No.53918
Firm Reg. No.3246661E
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ANNEXURE TO THE AUDITOR'S REPORT

(Referred to in paragraph 1 of our report of even date)

i)

i)

a)

b)

<)

a)

a)

b)

The Company has maintained proper records showing full particulars.
including quantitative details and situation of fixed assets.

Fixed assets have been physically verified by the Management. According to
the information and explanation given to us. no material discrepancies were
noticed on such verification.

The fixed assets disposed off during the year. in our opinion. do not constitute
substantial part of the fixed assets of the company and such disposal has. in
our opinion. not affected the going concern status of the company.

The inventory has been physically verified during the year by the
management. In our opinion. the frequency of verification is reasonable.

The procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
company and the nature of its business.

The Company has maintained proper records of its inventories. No material
discrepancies were noticed on physical verification,

The company has granted loans. secured or unsecured 10 Companies. firms or
other parties. covered in the register maintained under section 301 0 f the Act.
The number of such party is two and the maximum amount outstanding
during the year was Rs. 2503.25 Lacs and the year end balance was Rs. Nil.

In our opinion, the rate of interest and other terms and conditions on which
such loans has been granted to the company listed in the register maintained
under section 301 of the Companies Act. 1956 are not, prima facie prejudicial
to the interest of the company.
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iv)

V)

vi)

Vi)

viii)

Chartered Accountants KOLKATA 700 001
PHONE: 2243 46594660
EMAIL:akmehariai@gmail.com

5

c) As per information made available to us. the aforesaid loans including
interest wherever stipulated, given by the company were repayable on
demand

d) In respect of the aforesaid loan including interest. there is no overdue amount

at the year end.

The Company has not taken any loan. secured or unsecured from the
company. lirms or other parties covered in the register maintained under
section 301 of the Companies Act. 1956. Therefore. provisions of clause (iii)
(¢) to (g) of the said order are not applicable.

o

In our opinion and according to the information and explanations given to us. there is
adequate internal control system commensurate with the size of the Company and
nature of its business. for the purchase of inventories, fixed asset and for the sale of
goods and services. During the course of our audit. we have not observed any major
weakness in internal control system. *

According to the information and explanation provided by the management. there
have been no contracts or arrangements during the year that need to be entered into
the register maintained under Section 301 of the Companies Act. 1956. Therefore.
the provisions of clauses (v) (a) and (b) of the order are not applicable.

The Company has not accepted any deposit from the public as stipulated under the
Provisions of section 38A and 58AA of the Companies Act. 1956.

In our opinion and according o the information and explanations given to us. the
Company has an internal audit system commensurate with the size and nature of its
business.

We have broadly reviewed the books of account maintained by the Company.
pursuant to the Companies (Cost Accounting Records) Rules. 2011 prescribed by the
Central Government under Section 209(1) (d) of the Companies Act. 1956 and are of
the opinion that prima facie. the prescribed accounts and cost records have been
made and maintained. We have not, however, made a detailed examination of the
records with a view to determine whether they are accurate and complete.

-
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iX) a) [n our opinion and according to the information and explanations given to us.
Company’is generally been regular in depositing with appropriate authorities .
undisputed statutory dues. as required under this clause and applicable to the
Company during the year though there has been delayed in payment of
Rs.4.89 Lacs of delerred sales tax loan amount.

b) According 1o the information and explanations given to us. there is no
undisputed amount payvable in respect of statutory dues, outstanding for more
: - !
than six months from the date they become payable as on 317 March. 2013.

(2]

According to the information and explanations given to us. there are no
statutory dues that have not been deposited with the appropriate authorities
on account of any dispute except for the amount mentioned below:

Name of the Nature of the Amount Period Forum where
Statute Dues (Rs.in lacs) disputeis pending

Sales Tax Act Sales Tax 38.04 2006-07 Joiht Commissioner
(Appeal)

Income Tax Act Income Tax 139.20 2009-10 CIT (Appeal)

X) The Company does not have any accumulated losses at the end of the financial year
and has not incurred any cash losses during the financial vear covered by our audit
and in the immediately preceding financial year.

xi) Based on our audit procedure and on the basis of information and explanations given
by the management. the Company has not defaulted in repayment of dues 1o
financial institutions or banks.

xii)  According to the information and explanations given to us. the Company has not
granted any loans and advances on the basis of security by way of pledge of shares.
debentures and other securities.

xiii)  The Company is not a chit fund or nidhi/mutual benefit fund/society. therefore clause
4(xiii) of the order is not applicable to the Company.

xiv)  In our opinion, the Company is not dealing in or trading in shares. securities.
debentures. other investments and contracts.
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xv)  According to the mformation and explanations given to us, the company has not
given any guarantee for loans taken by others from banks or financial institutions.

xvi)  To the best of our knowledge and beliet and according to the information and
explanations given to us. term loans were applied for the purpose for which these
were obtained.

xvil)  According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company. no funds raised on short term
basis have been used for long term investment.

xviii) The Company has not made any preferential allotment of shares to parties and
companies covered in the Register maintained under section 301 of the Companies
Act. 1956 during the year.

xix)  The Company has not issued any debentures during the year.

XX During the year the Company has not raised any money by way~ofl public issue.
Hence clause (xx) of Para 4 of the order is not applicable.

xxi)  In our opinion and according to information and explanations given 10 us. no fraud
on or by the Company has been noticed or reported during the course of our audit.

For A K. Meharia & Associates
Chartered Accountants

e g ) -

A e
(A. K. Meharia)
Yartner
Membership No.53918
Firm Reg. No. 3246661

Ik
Dated: - May, 2013




