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"TO THE BOARD OF DIREC ORS ()F . . ' :
“GUJARAT NARMAﬂA VA.LLFY ]F'ERTILIZERS & CHEM!CALS LIMITED

ranfzZon 4 ODEZE

. We havc audnmd the a :

'We conducted our audit
~ generally accepted in Iidia,
. to obiaih - reasonabl ,
-3m|sstatement5. ‘A audit includes examining, on 4" test. basis, ‘evidence: supportmg the ©
‘amounts. and ‘the disclosures. in .the Statement. An -audit also’ mcludes assessing the:
aceounting prmmpies used and the sngmf‘ cant estimates ‘mad¢ by the Management, as -
well as gvaluating the overall Statcmnt presentatmn We' be:litwe that cmr audit: prowdeq a’

‘ ,‘pursuant to Clause 41 of the Lnstmg Agreements w1th the Stock - Exchanges Tl-u&
Siatement has, been: prepared | on the basls Uf lh{: rclated amnual gil nanmal statcmcnts, which. -

Board of: Dlrcctors. 0 ‘résponmbihty is to express an Dplmon c‘m thc: Statement, bascr:l‘ ‘

‘pa.nymg .‘,:tatement of Fmanmai Rcsults (‘the Statement ) of
: GUJTARAT NARMABA VALLEY FERTHLIZERS &1 CHEMICALS LIMHE]P‘

‘on out audit of the related annual financial statetments, which have been prepared: in. .:‘ o
accordance with the. Accm.mtmg Standards notified under the Cﬂmpame& (Accaummg_, ST

Standards) Rul@s, 2006 and othcr anc.oummg prmmplcs gcnerally amcepted i [nd:a B

‘ the Statcmcnt in’ acccrdance wnth the audltmg standard’-;

g

sutdnce - abaut whethﬁr ‘the - Statemetit. -is - free of -iaterial

reasonable bﬂ"ils for our upm:on

Attenuon is: mwtcd to. Note 2 of the Stamment regardmg ﬁgums fmr the quarter ended

‘hose Standards require that. we.plan and perform the: audit :‘j

31" March, 2013 being balancing; figures between the audited figures in respect of the full -~

: ~ financial year and the pub!nshed year to clate ﬂgurcs up to the thlrd quarter of the current s

Financial year. o

In our opmmn amd to the: best of our mformatmn and accordmg to the explanations given

o us, the. Statcmem

(i) is presented in. acmrdance with th: requircmcnts nf‘ C‘lause 41 of' the Instmz,‘

Agreemems wlth the Stouk Exchanges and -

(i) giw; a true and fanr vigw: of the net’ proﬁt and othmr ﬁnancnal mfom‘xatmn of th"'l. o

Company for the year ertded 3 l" March 2013
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5. Further, we alw rcport that we'. havc traced - from: - the - dctmls f’urmshed by the'
‘ Managcment/chxstrars thie number.of shares 'as well as the prtceritage of shareholding.
© in respect of the aggregate-amount of: publin sharehaldmg, pledged fencumbéred-shares =~
- and non-encumbered: shares of promoter and :promoter. proup: shareholders, it terms. of . . -
Clause 35 of the Llstmg Agreements and th«: part:culars rc!atmg to- the undxsputed,;f“".”“'““ -
investot complamls. I ‘ ‘ ‘ o

m nmmﬁm HASKINS & SELLS
! Chartered Accountants- -
: ‘(chllst‘ra‘tlon‘ Noo 137365 W),

Gairay J Shah .
Partner

(Membershlp No 3570!)

ABMEDABAD, 16" May, 2013
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