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Particulars 

- Percentage of shares (as a %of the total share capital of 
the company) 

b) Non - encumbered 
- Number of shares 
- Percentage of shares (as a % of the total shareholding of 
the Promoter and Promoter group) 

- Percentage of shares (as a %of the total share capital of 
the wmpany) 

B 

8780878 

100.00 

55.48 

Particulars 
INVESTOR COMPLAINTS 
Pending at the beginning of the quarter 

3 Months Ended On 31/0312013 

Nil 
Received during the quarter 
Disposed of during the quaner 
Remaining unresolved at the end of the quarter 

8112057 

100.00 

51.25 

Nil 
Nil 
Nil 

8258607 

100.00 

52.18 

8780878 

100.00 

55.48 

8112057 

100.00 

51.25 
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As at As at 
Particulars 

31-03-2013 31-03-2012 

I Shareholders' Funds 
(a) Share Capital 
(b) Reserves and Surplus 
(c) Money received against Share Warrants 

Sub-total : Shareholder's Fund 9210.71 9053.03 

2 Share Application Money Pending Allotment 

(Audited) 
A EQUITY AND LIABILITIES - 

3 Minority Interest ' 

(Audited) 

4 Non-Current Liabilities 
(a) Long-Term Borrowings 
(b) Deferred Tax Liabilities (Net) 
(c) Other Long-Tern1 Liabilities 
(d) Long-Term Provisions 

Sub-total - Non-Current Liabilities 

5 Current Liabilities 
(a) Short-Term Borrowings 
(b) Trade Payables 
(c) Other Current Liabilities 
(d) Short-Term Provisions 

Sub-total - Current Liabilities 

TOTAL - EQUITY AND LIABILITIES 

B ASSETS - 
1 Non-Current Assets 

(a) Fixed Assets 
(b) Goodwill On Consolidation 
(c) Non-Current lnvestments 
(d) Deferred Tax Assets (Net) 
(e) Long-Term Loans And Advances 
(f) Other Non-Current Assets 

Sub-total - Non-Current Assets 

2 Current Assets 
(a) Current lnvestments 
(b) Inventories 
(c) Trade Receivables 
(d) Cash And Cash Equivalents 
(e) Short-Term Loans And Advances 
(f) Other Current Assets 

Sub-Total - Current Assets 

TOTAL -ASSETS 21265.88 22173.41 

'lace : Ahmedabad 
)ate: 30/05/2013 



Notes: 

1 The above results have been reviewed by the Audit Committee at their meeting held on 15th May. 2013 and 
approved by the Board of Directors in their meeting held on 30th May, 2013. 

2 As Company has not received the NA permission of land located at Magodi from the Government for its IPO 
Project the Board of Directors have decided to shifl the IPO project to the new land already acquired by the 
company, located at Kukarwada and the same will be subject to approval and ratification of shareholders in the 
ensuing Annual General Meeting of the Company. 

3 The Initial Public Offer (IPO) proceeds have been utilised as per objects of the prospectus as under: 

' It includes advances given to various parties for Plant & Machinery for New Project 

%s on 31st March, 2013 unutillised funds have been temporarily invested in interest bearing liquid instruments 
including deposits with banks and investments in mutual funds. 

( Amount in lacs) 

5467.00 
1000.00 
195.01 
6662.01 

Actual 

603.8 
0.53 

4292.71 
51 3.76 
10.00 

510.69 
5931.49 

25.52 
705.00 

6662.01 

Particulars 

Utilisation of funds upto 31st March, 2013 

Amount Received from IPO 
Promotor Contribution 
Income from Investment o f  IPO Proceeds 

Land Cost 
Civil Cost 
Plant &Machinery' 
Long Term Working Capital 
General Corporate Purpose 
IPO Expenses 

Fixed Deposits with Bank " 
Investment in Mutual Funds ' 
Total 

4 Figure of the last quarter are the balancing figures between the audited figures in respect to the full financial year 
upto 31st March. 2013 & unaudited published year to date figures upto 31st December. 2012 being the date of 
the end of the third quarter of the financial year which were subject to Limited Review. 

Projected 

765.38 
600.00 

4405.1 1 
500.00 
25.00 

482.36 
6777.85 

5 Company is mainly engaged in the business of manufacturing of S.S. Products. Considering the nature of the 
Companvs business and financial reporting of the company, the company has only one segment, viz S.S. 
Products as reportable segment. The Company operates in local I export segment geographically of which the 
export has amounted to Rs. 3025.56 lacs out of total turnover of Rs. 28644.00 lacs during the year ended on 31st 
March, 2013. But due to nature of business, the assets I liabilities and expenses for these activities can not be 
bifurcated seperately. 

6 Total number of Investor complaints received and resolved were NIL. Complaints lefl unattended as on 31st 
March. 2013 is Nil. 

7 Figures for the previous periods have been regrouped, whereever necessary, to correspond with figures of the 
current period. 

Place : Ahmedabad 
Date : 30-05-2013 
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Independent Auditors Report Pursuant t o  the  Clause 41  o f  t he  List ing Agreement 

To, 

The Board o f  Directors 

Gyscoal Alloys Limited 

1. We have audited the attached Statement of Standalone Audited Financial Results of M/s. 

Gyscoal Alloys Limited for the year ended 31'' March 2013, being submitted by the 

company pursuant to the requirement of clause 41 of the Listing Agreement except for the 

disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group 

Shareholding' which have been traced from disclosures made by the management and 

have not been audited by us. 

2. This Statement has been prepared on the basis of the annual financial statements and 

reviewed quarterly financial results upto the end of third quarter, which are the 

responsibility of the company's management and have been approved by the Board of 

Directors. Our responsibility is to express an opinion on the Statement, based on our audit 

of the annual financial statements, which have been prepared in accordance with the 

recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim 

Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 

as per section 211(3C) of the Companies Act, 1956 or by the Institute of Chartered 

Accountants of India and other accounting principles generally accepted in India. 

3. We conducted our audit in accordance with the auditing standards generally accepted in 

India. Those standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the financial results are free of material misstatements. An audit 

includes examining, on a test basis, evidence supporting the amounts disclosed as financial 

results. An audit also includes assessing the accounting principles used and significant 

estimates made by management. We believe that our audit provides a reasonable basis for 

our o~inion. 



4. Attention is invited to Note 4 of the Statement regarding figure of the quarter ended 31st 

March, 2013 being balancing figures between the audited figures in respect to the full 

financial year ended 31st March, 2013 & unaudited published year to date figures upto 31st 

December, 2012 being the date of the end of the third quarter of the financial year whlch 

had only been subjected to Limited Review and not been subjected to audit. 

5. I n  our opinion and to the best of our information and according to the explanations given 

to us, the Statement : 

i) is presented in accordance with the requirements of clause 4 1  of the Listing 

Agreement in this regard; and 

ii) gives a true and fair view of the net profit and other financial information of the 

Company for the year ended 31st March, 2013. 

6.  Further, we also report that we have, on the basis of the books of account and other 

records and information and explanations given to us by the management, also verified the 

number of shares as well as percentage of shareholdings in respect of aggregate amount of 

public shareholdings, as furnished by the company in terms of clause 35 of the Listing 

Agreement and found the same to be correct. 

For, B. K. PATEL & CO 
CHARTERED ACCOUNTANTS 

Place : Ahmedabad 
Date : 3oth May, 2013 

D. 6. ~a ' te l  - Partner 
Membership No. 117477 


