HilkAL

HIKAL LTD

Regd. Office : 717/718, Maker Chamber - V, Nariman Point, Mumbai - 400 021.

JRMAN'S
HTIALS

MINUTES OF THE EXTRA ORDINARY GENERAL MEETING OF THE MEMBERS
OF HIKAL LTD HELD ON FRIDAY, 17™ MAY, 2013 AT 11 AM AT BOARD ROOM,
31T FLOOR, WORLD TRADE CENTER NO 1, CUFFE PARADE, MUMBAI-400 005

TO TRANSACT THE FOLLOWING BUSINESS

Present : 1. ShriJai Hiremath T - Chairman & Managing Director
' (In the Chair)
2. Shri Sameer Hiremath - President & Joint Managing Director
3. Mrs Sugandha J Hiremath - Director

4. Members (as per attendance list)

Shri Jai Hiremath, Chairman took the chair.

1.
2.

Notice of the meeting with the consent of the members was taken as read.

After ascertaining that the requisite quorum for the meeting was present, the
Chairman called the meeting in order.

The Chairman welcomed the members to the extra ordinary general meeting.

The Chairman replied to the questions/queries of the shareholders, pertaining to the
Employees Stock Option Scheme and Hikal Employeé&, Welfare Trust A & B.

rd
Shri Manoj Bagadia proposed the following resolution as a special resolution.

“RESOLVED THAT the consent of the Company be and is hereby accorded to the
Board of Directors of the Company to cancel / rescind the ESOP scheme, which
was approved pursuant to the resolution dated 31* October 2002 passed by the
Board of the Company.”

“RESOLVED FURTHER THAT for the purpose of cancelling / rescinding the
ESOP scheme, the consent of the Company be and is hereby accorded to the Board
to do all such acts, deeds, matters and things as it may in its absolute discretion
deem fit or necessary or desirable for such purpose and with power on behalf of the
Company to settle any issues, questions, difficulties or doubts that may arise in this
regard without requiring the Board to secure any further consent or approval of the
members of the Company.”

Shri Ketan Shah seconded the resolution. The resolution was put to vote and on a
show of hands was passed unanimously.

There being no other business to transact, the meeting was terminated with a vote of
thanks to the Chair.
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