iedncom. Websie s
PART ) {Rs. m Crores}
Statement of Audited Financinl Results for the Year Ended March 51, 2013
Standalone Consolidated
Three months | Preceding | Corresponding | Year ended Previous year Year ended | Previous year
ended ’ Three months | Three months 31.03.2013 ended 31.03.2013 ended
Particulars 31.03.2013 | ended ended 31.03.2012 31.03.2012
| 31122002 31032012
(Audited) | (Unaudited) (Audited) {Audited) (Audited) (Audited) (Audnied)
1 |Income From Operations ‘
{2) Nel Sales/Income from Operations (Net of excise duiy) 301 84 33711 32937 1.299.40 112336 135332 1.144.76
{b) Other Operaung Income i . 2
Total Income fram Operations {nef) 301.84 337.11 32937 1.295.40 1,123.36 1.353.32 1.184.76
2 |Expenses
(a) Cost of materials consurned i 271.32 305.48 30392 1.060.54 $05.94 1,106.43 818.92
(b) Changes in inventonies of finished goods and work-a- (18.63) (33.83) (59.28) (16.83) (24.63) {19.70} 26.38)
progress
(c) Employee benefits expense 6.01 468 20.96 16,78 26.50 18.99
(d) Depreciation 11.82 13.07 52,18 4441 55.28 45.99
(¢) Other expenses 19.07 31.0 105.97 100.68 123.06 11239
Total expenses 250.39 32201 2694 1223282 943.18 1,291.57 969.91
3 {Profit from operations before other income. finance 1516 29.97 76.58 180.12 61.75 174.85
costs and exceptional items (1-2)
4 |Other Income:
Miscellaneous lncome i7.72 6.93 392 30.40 1875 30.71 1813
Foreign exchange gainf(loss) 11.68 (22.71) 3296 (10.86) {42.68) {10.78) (41.76)
Total 29.40 (15.78) 36.88 19.54 (22.93) 19.93 {23.63)
5 |Profit/(Loss) from ordinary activities before finance 40.63 {0.56%) 8585 96.12 15735 1 $1.68 151.22
costs and exceptional items{3+4) i
& |Finance costs 15.26 2530 4005 79.06 7572 | 75.60 76.01
7 |Profiv(Loss) from ordinary activities after finance 2539 (25.98) 2676 17.06 81.33 2.08 75.15
costs but before exceptional items (5-6)
8 |Exceptional iems = . & = o 3
g | Profitf{Loss) from ordinary activities before 12x (7-8) B30 (25.98) 26.76 17.06 81.33 2.08 7513
10| Tex expense (1.48) (9.98) 452 | (6.49} 1822 (6.49) 1822
11 [Net Profit(Loss) from ordinary activities alter tax (5- 26.87 (16.00) 2324 3,55 63.31 8.57 5653
10)
12 |Extraordinary items (ne: of tax expense Rs Nii) E - - 2 - x
13 |Net Profiv(Loss) for the period (J 1-12) 26.87 (16.00) 3324 23.55 6331 857 56.93
14 |{Minority Interest {0.87) (0.32)
15|Net ProfiV(Loss) for the period after Minority Interest 26.87 (16.00} 24 23.55 63.31 9.44 RIES
1319
16 | Paid-up equity share cepite] 38.57 38.57 38.37 38.57 38.57 38.57 38.57
(Face Vzlue Re ] per share)
17 |Reserves exciuding Revzluanon Reserves 25 per Balance - . - 862.94 §58.4] 848.11 85547
Sheet
18| Earnings per share (before and after extraordinary
jtems) (of Re 1 per share) { not annualised) :
2) Basic 0.70 (041 058 0.61 1.64 0.24 148
b) Diluted 0.68 {0.41) 0.57 0.61 1.56 0.24 141
19| Debenture Redemption Reserve 33.45 10.00
26{Pzid-up Debt Capital 1.242.50 1.082.64
2|Debt Equity Ratio 1.38 2|
27/ Debt Service Coverage Rano 1.28 1.56
23| Interest Service Coverage Ratio . | 1.92 2.66
i
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Selest

fires month

caded wni | i
31.03.2013 ded ended i
Rl I el o) s 31.03.2002 |
A |PARTICULARS OF SHAREHOLDING
1| Public shareholding i
- Number of shares 213.592.660 | 213.592.660 233,592,660 213,592.660 213.592,660
- Percentzge of shareholding 55.37 5537 553 537 55317
2|Promoiers and Promoter Group Shareholding
(a) Pledged/Encumbered
- Number of Shares Nii Nl i Nil Nil
« Percentage of shares (zs & % of ihe 1012 Nil Nit Nit Nil Nit
shareholding of prometer and promoter group;
- Percentage of shares (as a % of the 101! Nil Nit i il Nit
share caprizl of the company)
(b) Non-encumbered i
- Number of Shares 172.135.910 172,139,916 \ i72.139.510 E 172.139.910 172,139,910
- Percentage of sheres (as 2 % of the tota! 100 100 1 Heol 160 100
shareholding of promeier and promoter group) ,
- Percentage of shares (as 2 % of the totel 44.63 22,63 4463 E 44,63 4463 |
share capitel of the company) ! .‘
Particulars | Three months
ended
31.03.2013
B |INVESTOR COMPLAINTS |
Pending 2t the beginning of the guarter 1
Received during the guarer ]
Dispesed of during the quarer g
Remaining unresolved &1 the end of 1he guarter i
Seament wise Revenue, Results and Capital Employed under clause 41 of the Listing Agreement.
(Rs in Crores)
Standal Consolidated
Three months | Preceding i Corresponding Year ended Previous yezr | Yearended | Yearended
Particatafe ended Three monihs | Three months 31.03.2013 ended 31.03.2013 31.03,2012
31.03.2013 enced ended 31.03.2012
31.03.2012m
Previous year
1. Segment revenue
2 Carbon maierials and chemicais 300.29 33314 32826 1.285.63 1.118.75 134355 1,140.15
p. Powsr 3.8 4,63 6.50 19.76 12.78 | 15.76 12.78
i
Toral 30437 339.71 33496 1,309.32 1,131.53 1,363.31 1,152.93
1Less: Inter segment revenue 2.33 2.65 5.39 9.99 8.17 9.99 8.7
Total income from operations (net) 301.84 337.11 32937 1,299.40 1,123.36 135332 1,144.76
2,8 { results
a Carbon meterials and chemicals 9.78 13.04 26.21 6535 174.61 50.52 169.28
b. Power 1.62 2.24 364 11.95 .27 11.95 6.27
Totzl segment profit before nteress 2nd 2% 11.43 i5.28 30.15 7730 180.88 62.47 175.55
Less - 1) Interest expenses 13.26 2538 79,06 7572 79.60 76.07
i) Unallocabie expendirure (net of unallocable -
wncome) (29.22) 15.96 (36.703 (18.82) 23.63 (19.21) 2433
Profit before tax 2538 (25.98) 26.76 17.06 81.53 2.08 7515
3. Capital employed
(Segment assets- Segmen: hiabiliues)
2. Carbon meierials and chemicals 1,879.69 1,83233 1,649.53 1,879.69 1,648.53 1.858.25 173149
b. Power 60.8% §1.08 68.05 60.88 £8.05 60.88 68.05
¢ Uneliocable {1.039.06) (1.015.42) (819.59) {1.038.06) {£19.59) {1,131.16} {903.48)
Total Capital employed 501.51 §78.99 897.99 901.51 897.59 887.97 89606

€rietary
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s i Crovesi !

rend
; ; i 52035 | 303202
(Audited) | (Audiled) | (Augited) | {Audited)
A |EQUITY AND LIABILITIES i
1| Shareholders’ funds |
(e} Share capita! 3857 3857 57| 385
(b) Reserves & surplus 562.94 859 42 848.11 | 855,47
Sub total - Shareholders' funds 90}.51 897.99 886.68 | §94.04
|
2| Minority Iaterest i - 7 1.29 : 205
| | ! '
3! Non-current ligbilities i |
(a) Long-term bomowings i 497 69 | 600.02 497.69
(b) Deferred tex labihiues 9015 §3.37 90.15
(c) Other long 1erm lishlies { 4029 71.07 4029
(d) Long term provisions 0.04 -
Sub total : Non - current liabilities | 73778 628.13 754.50 628.13
4| Current habilities |
(2) Short-term borrowings 610.29 5472 626.56 | 56249
(b) Trace payables 37.68 2529 4718 4382
(c) Other curremt liabiliues £5.86 91.24 97.23 93.81
(d) Short term provisions 477 4.68 3.77 468
Sub total : Current liabilities 738.60 665.42 71574 704.80
TOTAL - EQUITY AND LIABILITIES 2.377.88 2,194.54 2,418.21 2.229.00
B [ASSETS
1} Non-Current Assets
(¢) Fixed asses 1.057.34 1.245.06 1.115.58
{b) Non- cumrent investments 4697 1.97 1.99
{c) Long-term loans & advances 125.11 92.76 95.83
(2) Other non-currem assers = 12.19 13.07
Sub toral : Non - current assets 1,229.42 1,351.98 1,226.49
‘ |
2; Current Assets i
{z) Curr vestmens i 110.60 22427 110.00 22427
(b) Invenories 403.61 306 52 411.17 319.63
(c) Trade receivables 241.20 23844 244.99 24442
(¢) Cash and cash equivalents 05.86 86.93 101.97 72.83
(&) Shori- term loans & zdvances 167.57 117.22 155.38 129.62
(f) Orther current assets 1174 42,72 1174
Sub total : Current assets 1.660.86 $6312 1,066.23 1.002.51
TOTAL - ASSETS 2377.89 2,194.54 2,418.21 2.225.00

NOTES:-
1) The 2bove zugited resulss for the quaner znd year ended March 31, 2013 have been reviewed by the Audit Comminee and epproved by the Board of Direciors at its

meeting held on May 25, 2013,

2) The Bozrd of Directors has recommended 2 dividend of Re 0.10 per equity shere of Re 1 each (i.e. 10% of face value of equity share) for the yeer ended March 31.
2013, The peyment of dividend is subject 10 the approvel of the shareholders in the Annual General Meeting of the Company.

3) The figures for the quarter ended March 31, 2013 and for the corresponding quarter ended Merch 31, 2012 are the balancing figures between audited figures in respect
of the full financial yezr 2nd the published year 10 date figures upto the thitd quarier of the respective finenciz) year ending on March 31

4) The Company had previously exercised the option under parz 464 of Notification No. GSR 914(E) dated December 28, 2011 issued by Ministry of Corporaie Aftairs
(MCA) on Accounting Stendard 11 "Tne Effects of Changes in Foreign Exchange Ratss”. Pursueni 10 the clarification dated August 25, 2012 issued by MCA. the
Company has cepitaiized foreign exchznge differences amounting o Rs 7.09 crores p ning 10 the year endec March 31, 2012, which was earlier treaied as borrowing
cost 2s per Accounting Standard 16 "Bomowing Costs”.

5) Finance costs for the current year include interest of Rs 6,20 crores on Foreign Currency Conventible Bonds (FCCBs). Of this. Rs 4,36 crores pertains 1 pnior periods 1ill

March 31,2012

6) Tax expense 15 net of MAT credit entitlernent and deferred tax credn

7) The Company's proposal for transfer of undenaking of Carbon Black including Power Piant situated at Mahistikry. Hooghly. W.B. to its Wholly Ovned Subsidrary was
approved by the sharcholders in terms of Section 293(1)2) of the Companies Act 1956 by means of postzi ballot. Post recesving ali approvals. the Board of Directors of
the Compeny and / or commitee thereoi may consider transier of the saig undenizking

8) Information 2s required under clause 29 of the Listing Agreement for Deb: Securities 1s computed as under

Paid up Debt Capitai = Long-term and Shon term borrowsngs inchuding Current maturities of Long term Bormowings

Debt Equity Ratie = Pzid up Debt Capite! / Equity: (Equity: Equity Share Capital + Reserves and Sumplus)

Debi Service Coverage Ratio (DSCR)= Eamings before interest. depreciation and tax / [Interest (gross of interest capuzlised) + pnincipal repeyment]
Interest Service Coverage Rano (ISCR) = Earnings before interest. depreciation and tax / interest (gross of interes: capitalised)

9) The figures of the previous year/ period have been regrouped/ reclassified. wherever necessary to conform 1o the clessification for the year ended March 31. 2013,

10) The consofidated financial resulis of the Company include figures of Himadn Global lnvesmment Lid. Hong Kong, and Shandong Dawn Himadri Chemical Industry
Co.L1d., China
On behalf of the Board of Directors

13 Z Ch O‘L&.Mh“?/

B. L. Choudhary
Managing Director
- ]

Place: Kolkata _ |
Date: 25May 2013
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BSR & Co. ' S. JAYKISHAN

Chartered Accountants Chartered Accountants
Infinity Benchmarls, Plot No. G-1 Sgri:e # 2D, 2ZE& 2?‘
10th Floor, Block - EP & GP, Sector V 12, Ho-chi-minh Sarani,
Salt Lake City, Kolkata - 700 091. Kolkata — 700071,

INDEPENDENT AUDITORS’ REPORT
To The Board of Directors of Himadyri Chemicals & Industries Limited

We have audited the accompanying annual financial results of Himadri Chemicals & Industries
Limited (“the Company™) for the year ended 31 March 2013, attached herewith, being submitted
by the Company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that the figures for the quarter ended 31 March 2013 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the relevant financial year. Also the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

The financial results for the three months ended 31 March 2012, and year to date figures for the
previous year ended 31 March 2012, included in the Statement of Audited Financial Results for

the year ended 31 March 2013 were reviewed / audited by one of the joint statutory auditors
S. JAYKISHAN.,

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter. Management is responsible
for the preparation of these financial results that give a true and fair view of the net profit and
other financial information in accordance with the recognition and measurement principles laid
down in the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India and in
compliance with the Clause 29 of the Listing Agreement for debt securities and Clause 41 of the
Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal control rel-
evant to the preparation and presentation of the financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Gur responsibility is to express an opinion on these financial results based on our audit of the
annual financial results. We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit includes assessing the accounting principles used and significant

No {51
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BSR & Co.
Chartered Accountanis

Infinity Benchmark, Plot No. G-1
16th Floor, Block - EP & GP, Secior V
Salt Lake City, Kolkata - 700 021.

S. JAVKISHAN
Chartered Accounianis
Suite # 2D, 2E & 2F

12, Ho-chi-minh Sarani,

Kolkata — 700071.

Opinien ,

In our opinion and to the best of our information and according to the explanations given to us

these financial resuits:

i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

if) give a true and fair view of the net profit and other financial information for the year ended
31 March 2013.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to

be correct.

ForBSR & Co.
Chartered Accountants

Firm Registration No. 101248W

Plot No. G-1 .
10th Fir.

For 8. JAYKISHAN
Chartered Accountants

Firm Registration No. 309005E

B.K. Newatia

Block EP &
Partner Og,cector V>GP Partner
Membership No: 036647 Sallp ey . Membership No: 050251

Place: Kolkata
Date: 25 May 2013

Place: Kolkﬁta
Date: 25 May 2013



