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STATEMENT OF AUDITED ASSETS & LIABILITIES (T in Lacs)
- As at As at
Particulars 31.03.2013 | 31.03.2012
(Audited) (Audited)
A| EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1,317.57 1,317.57
(b) Reserves and surplus 6,885.19 6,429.66
{c) Money received against share warrants - -
Sub-total - Shareholders' funds 8,202.76 7,747.23
2| Non-current liabilities
(a) Long-term borrowings 3,452.34 2,425.41
(b) Deferred tax liabilities (net) 328.58 247.97
(c) Other long-term liabilities - -
(d) Long-term provisions 48.64 52.99
Sub-total - Non-current liabilities 3,829.56 2,726.37
3|Current liabilities
(a) Short-term borrowings 2,244.05 3,650.65
(b) Trade payables 817.06 715.04
(c) Other current liabiities 1,618.03 1,267.22
{d) Short-term provisions 267.81 271.17
Sub-total - Current liabilities 4,946.95 5,904.08
TOTAL - EQUITY AND LIABILITIES 16,979.27 16,377.68
B| ASSETS
1| Non-current assets
{a} Fixed assets 8,272.17 6,152.46
(b) Non-current investments 3,408.89 3,408.89
{c) Deferred tax assets (net) - -
(d) Long-term loans and advances 373.25 787.30
(e) Other non-current assets - -
Sub-total - Non-current assets 12,054.31 10,348.66
2| Current assets
(a) Current investments
(b} Inventories 1,328.50 1,895.94
(c) Trade receivables 2,502.31 2,907.57
(d) Cash and cash equivalents 223.55 678.17
(e) Short-term loans and advances 759.19 457.42
(f) Other current assets 111.41 89.93
Sub-total - Current assets 4,924,96 6,029.03
TOTAL - ASSETS 16,979.27 16,377.68
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MUMBAI 400 020.
CHARTERED ACCOUNTANTS TEL : (91-22) 66333558 /56%/ 60
FAX © (91-22) 6633 35861

(91-22) 2203 7935

E-mail : info@shaheco.in

«
« SHAH & (:O MAKER BHAVAN NO. 2,
. % 18, NEW MARINE LINES,

Independent Auditor’s Report

To the Members‘ of Hitech Plast Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Hitech Plast Limited (“the Company™),
which comprise the Balance Sheet as at 31% March , 2013, the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information,

Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement, '

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers the internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit

procedures that arc appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of the accounting estimates made

by the Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:
(a) in the case of the Balance Sheet, of the state of affa1rs of the Company as at 31 March,
2013;

(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year
ended on that date, and

(¢) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003(“the Order”) as amended,
issued by the Central Government of India in terms of sub-section (4A} of section 227 of the
Act, we give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of
the Order.

2. Asrequired by Section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In owr opinion; proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt
" with by this Report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Act.

(¢) On the basis of the written representations received from the directors as on 31% March,
2013 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2013 from being appointed as a director in terms of clause (g) of sub-
section (1) of section 274 of the Act. :

For Shah & Co,

Chartered Accountants
FRN: 109430W
Mumbai: 18™ May, 2013

ASHISH SHAH.
Partner

- M. No. 103750



Annexure referred in paragraph 3 of the auditors’ report to the members of Hitech
Plast Limited for the year ended 31 March 2013

1 (a) The Company has maintained proper records showing full patticulars including
quantitative details and location of the fixed assets. ' '

(b) The Company has a regular programme of physical verification of its fixed assets,
which in our opinion is reasonable, having regard to the size of the Company and the
natute of its assets. No matetial discrepancies were noticed on such vetification.

(c) Fixed assets disposed off during the j’ear were not substantial and therefore do not
affect the going concern assumption.

2 (a) Inventories have been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable. For stocks lying with third

patties at the year end, written confirmations have been obtained.

(b) The procedures for the physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the Company and
the nature of its business.

(c) The Company has maintained proper records of inventory. The discrepancies noticed
on vetification between the physical stocks and book records were not material.

3 The Company has seither granted not taken any loans, secured ot unsecured, to or
from companies, firms or other parties covered in the tregister requited to: be
maintained under Section 301 of the Act.

4 In our opinion, and according to the information and explanations given to us, there
is an adequate internal control systems commensurate with the size of the Company
and the nature of its business with regard to purchase of inventories and fixed assets
and with regard to sale of goods and setvices. We have not obsetrved any major
weakness in the internal control system during the course of audit.

5 (a) According to the information and explanations given to us, the particulars of all
contracts and arrangements tefetred to in section 301 of the Act, have been entered
in the registet required to be maintained under that section. .

(b) In our opinion, and according to the information and explanations given to us, the
transactions made in pursuance of contracts and arrangements referred to in (a)
above and exceeding the value of T 5 lakh with any party during the year have been
made at prices which ate reasonable having regard to the prevailing market prices at
the relevant time.




0

In our opinion and according to the information and explanations given to us, the
Company has complied with the directives issued by the Reserve Bank of India and
the provisions of Section 58A and 58AA or afy other relevant provisions of the
Companies Act, 1956 and the rules framed there uader.

In out opinion, the Company has an internal audit system commensurate with the
size and nature of its business.

We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance of
cost records under Section 209(1) (d) of the Act and are of the opinion that ptima
facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the records.

According to the information and explanations given to us and on the basis of our
examination of the recotds of the Company, amounts deducted /accrued in the
books of accounts in respect of undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income Tax,
Sales 'Tax, Wealth Tax, Setvice tax, Custom Duty, Excise Duty, Cess and othet
material statutory dues have been generally regularly deposited duting the yeat by the
Company with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts ‘payable in respect of Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Wealth Tax, Setvice tax, Custom Duty, Excise Duty, Cess and other
material statutory dues were in arreats as at 31" March, 2013 for a period of mote
than six months from the date they became payable.

(b) According to the information and explanations given to us, the following dues have

not been deposited by the Company on account of disputes.

Name of the Nature of | Financial Amount & Forum
Statute dues Year - in Lakhs) where
_ dispute  is
' pending
Income Tax IT  matters A.Y.2008-09 66.02 CIT (A)
under A.Y.2010-11 292.89 CIT (A)

dispute

Total 358.92 |
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11

12

13

14

15

16

17

18

19

The Company does not have any accumulated losses at the end of the financial year
and has not incurred cash losses in the current financial year and in the immediately

preceding financial year.

The Company has not defaulted duting the year in repayment of dues to its bankers
ot to any financial institations. The Company did not have any outstanding
debentures.

The Company has not granted any loans and advances on the basis of secutity by
way of pledge of shares, debentures and other securities.

As the Company is not a chit fund, nidhi, mutual benefit fund or society the
provision of clause 4(xit}) of the Companies (Auditot’s Report) Ordet, 2003 is not
applicable to the Company.

As the Company is not dealing or trading in shates, securities, debentutes and othet
investments, the provision of clause 4(xiv) of the Companies (Auditot’s Repott)
Order, 2003 is not applicable to the Company. .

The Company has given certain guarantees on behalf of its subsidiaty as mentioned in
note 31 (a) of Notes to accounts. In our opinion based on the information and
explanations received, the terms and conditions of these guarantees are not prejudicial
to the interest of the company.

The term loans obtained during the yeé.r ate applied for the purpose for which it was
obtained.

Accotding to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company, we ate of the opinion that funds
raised on short term basis have not been used for long term investment.

During the year, the Company has not made any preferential allotment of shares to
company, firms ot parties covered in the register maintained under Section 301 of the
Act. ‘

The Company has not issued any debentures during the year.




20 The Company has not taised any money by way of public issue during the yeat:

21.  As per the information and explanation given to us, no material fraud on or by the
Company has been noticed or reported duting the coutse of our audit.

For Shah & Co.

Chartered Accountants

FRN: 109430W

‘Mumbai: 18" May, 2013

ASHISH SHAH
Partner
M No. 103750
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CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES (T in Lacs)
. As at As at
Particulars 31/03/2013 | 31/03/2012
(Audited) (Audited)
A EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1,317.57 1,317.57
(b) Reserves and surplus 8,143.28 7,486.20
{c) Money received against share warrants - -
Sub-total - Shareholders' funds 9,460.85 8,803.77
2| Minority interest 2,918.59 2,784.23
3| Non-current liabilities
(a) Leng-term borrowings 4,067.25 3,516.53
(b) Deferred tax liabilities (net) 568.74 519.30
(c) Other leng-term liabilities - -
(d) Long-term provisions 79.73 78.12
Sub-total - Non-current liabilities 4,715.72 4,113.95
4|Current liabilities
(a) Short-term borrowings 4,789.94 6,835.18
(b) Trade payables 1,653.25 1,430.48
{c) Other current liabilities 2,485.73 2,152.96
{d) Short-term provisions 359.44 359.36
Sub-total - Current liabilities 9,288.36 10,817.98
TOTAL - EQUITY AND LIABILITIES 26,383.52 26,519.93
B ASSETS
1{ Non-current assets
(a) Fixed assets 14,512.56 13,016.21
(b) Goodwill on consolidation 293.95 293.95
{c) Non-current investments - 11.00
(d) Deferred tax assets {net) - -
{e) Long-term loans and advances 535.09 1,094.94
(f) Other non-current assets - -
Sub-total - Non-current assets 15,341.61 14,416.10
2§ Current assets
{a) Current investments
(b} Inventories 2,703.70 3,819.24
(c) Trade receivables 6,145.34 6,237.07
(d) Cash and cash equivalents 637.13 858.84
(e) Short-term loans and advances 1,371.50 1,024.74
(f) Cther current assets 184.25 163.94
Sub-total - Current assets 11,041.91 12,103.83
TOTAL - ASSETS 26,383,522 26,519,93
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< C MAKER BHAVAN NO. 2,
‘ SHAH & CO 18, NEW MARINE LINES,
" MUMBAI 400 020, - :

CHARTERED ACCOUNTANTS .~ TEL : (91-02) 64333568 /59 /60
\\ FAX : (9122) 6635 3561
(91-22) 2203 7935

E-mail : iInfo@shahce.ln

Independent Auditor’s Report
To the BOARD OF DIRECTORS OF HITECH PLAST LIMITED

We have audited the accompanying consolidated financial statements of
Hitech Plast Limited {“the Company') and its subsidiary, which comprise of the
consolidated Balance Sheet as at 31 March 2013, the consolidated statement
of Profit and Loss and consolidated cash flows statement for the year then
ended (refer note 32 to consolidated financial statements), and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Group
in accordance with the accounting principles generally accepted in India; this
includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

The consolidated financial statements have been prepared by the Company in
accordance with the requirements of Accounting Standard (AS 21) on
Consolidated = Financial Statements as prescribed by the Companies
(Accounting Standard’s) Rules, 2006.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial

statements based on our audit. We conducted our audit in accordance with

Standards on Auditing issued by the Institute of Chartered Accountants of

India. Those standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the
- financial results are free from material misstatement.

An audit includes performing procedures to obtain audit evidence about the
amounts and disclosures in the consolidated financial statements. The
procedures selected  depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments,
the auditor considers intérnal contro! relevant to the Company’s preparation
and presentation of the consolidatéd financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness.of the accounting estimates
made by the management, as well as evaluating the overall presentation of
the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.




independent Auditors’ Report { Continued)
Hitech Plast Limited

"Opinion

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on
the financial statements of the subsidiary as noted below, the consolidated financial
statements give a true and fair view in conformity with the accounting principles
generally accepted in India: ‘ . :

(i in the case of the consolidated balance sheet, of the state of affairs of the

Group as at 31 March 2013; .

(i)  in the case of consolidated statement of profit and loss, of the profit for the '

year ended on that date; and

(iit) in the case of consolidated cash flow statement, of the cash flows for the
year ended on that date.

Other matter

The financial statements of the subsidiary Clear Mipak Packaging Solutions Limited
for the year ended 31 March 2013 has been audited by Shah & Co., Chartered
Accountants. ' : ' :

For Shah & Co.
Chartered Accountants
FRN: 109430W

Mumbai: 18" May, 2013

-

ASHISH SHAH
Partner
M. No. 103750




