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_ Karma Energy Limited
Regd. Offlce : Empire Houss, 214, Dr. . N. Road, Ent. A, K. Nayak Marg, Fort, Mumbai - 400 001
Audited Financlal Results for tha Quarter Endad 31 03.2013

PART | Rs. In Lakh| .
Statement of Standalone Audited Resyuits for the Quarter Ended 31.03.2013

Particulars Quarter | Prece- | Corresp-] Yearic Pravious
enclad eding onhding date Year
Quarter | Quarter | flgurea | Epded
ended ended for the
currant
period
31.03.13 | 311212 | 31,03.12 31.03.13 | 31.05.12
Audlted [Unaudited|Unaudited Audited | Audited

1 |Ingome from operations

{al[Net sales / incoma from aperatlon 178.86 503 49 288.72 | 2,667.58 2,354 49
(Net of exciza duty) .

[b]{Other oparating income 123.33 19825 | (180.08)) z4s.02 181.14
Total income from operationa [ret) : 302.18 791.74 97.70 | 3,013.60 | 2,535.83

2 |Expengen

[e]|Cost of materiais consumad - - - - -
[bl|Purchase of stock-in-trade - - - -

Ic]|Changes I inventaries of finished goods, work-in-progrese and - - 1.42 - -
gtock-in-trade
[d}|Employes benefits sxpange 8015 12813 83a.10 23957 184569
[8)| Depreclation and amorlzatian axpansg 185.48 187.77 201.86 781.83 783,44
(f]|Operation & Malntenance 161.82 184,08 74.40 589.36 | 485.71
[aliOther axpense (Any item exceeding 10% of the total expenses §7.62 52,02 153.78 141.93 183.95
ralating to continuing operations 1a ba shown separataly)
Total expanses 485.07 582.97 524,35 | 1.802.79 | 1,642.89

3 [Profit(Loss) from operations befors other income, finance (152.88) 22877 (428.85)| 1,210.81 892.94
cosis and exceptional kems {1 - 2y

4 |Other Income | 8583 7647 34008| 20603 447.15
§ [Profit / {Loss) from ordinary actlvities before finance costs {87.05) 306.24 (86.29)| 1,807.45 | 1,340.09
and exceptional ltams (3+4)
8 |Finanze Costs . 226.5¢ 2565.83 231.86 | 1,004.57 944,57
7 |Profit / (Loaa) from ordinary act!vitiea after finance costs {293.80) 439.41 | (318.15)| s02.88 29542
but bafare sxceptional itema (5 - §) , .
8 [Exceptional Items ' - 127.28 - 127.28 -
9 |Frofit/(Losa) from erdinary activities hefore tax {7 + 8) {293.50) {77.87)) (318.18)) 3T74.E0 398.42
10 |Tax Expense (93.80) (24.98) (B8.46)| 12073 160.63
11 |Nwt Profit 7 (Lo=s) frem ordinary activitles aftar tax (9-10) {198.70) (52.88)) (229.69)| =z48.87 234__,83
12 (Extra ordinary ltame {net of tax expense Ra H - 2 - -«
13 |Nat Profit/ (Loas) for the pariod (11-12) {199.70) (52.89)| (229.89) 245.87 234.80
14 |Share of profit / (lose) of associates * - - . -

18 [Minority interast * - - - .

16 |Nat Profit / (Lose) after taxes, minority Interest and share of (199.70) (52.09)| (229.68)] 245.87 234.89
Proflt / (Lose) of aagoclates [13 + 14 + 15 * '
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Karma Energy Limited

Regd. Office : Empire House, 214, Dr. D. N. Road, Ent. A. K. Nayak Marg, Fort, Mumbal - 400 001
Audited Financia! Results for the Quarter Ended 31.03.2013

[PART | Ra. In Lakh
Statement of Standalone Audited Results for the Quarter Ended 31.03.2013
Partlculara , Quarer | Prece- | Gorrasp-| Y8ar i© | Pravious
ended eding | ending date Year

Guarter | Quarter | figures | Ended
andad endad far the
current
perion
31,0313 | 311212 | 31.03.12 | 31.03.13 | 31.03.12
Audited |Unaudited|Unaudited| Audlted | Audited

1T |Paid up Equity Share Capital (Rs 10/ Fer Share) 1,166.98 | 1,156.88 | 1,156.44 | 1,156.90 { 1,156.44

18 [Resarves excluding Revaluation Ressrvas as per balance sheet 3,274,681 | 3,195,682
of previous accounting year

19 1|Earning per Share (bafore extraordinary fimes) (of Re 10/- aach)
(not annualised)

(a) |Basic (1.73) (D-48) (1.89) 213 2032
(b) | Dilutesd (1.73) (0.46) (1.99) 213 203

8 ii|Earning par Shara (after extraordinary itmes) (of ks 10/- each)
(not annualisad)

(2) [Baslc ‘ (1.73) (0.48) (1.99) 2.13 203
(b) [Dllutes {1.73) (0.48) (1.99) 2.13 203

See accompanying note o ths financial results
* Applicabla In the case of consolidated results
Nota :
The clesalfication / disclosure of tems in the financial results be In accordanca with the Ravised Schedule VI of the
Companles Act, 1956,
Further to the above, profitloss from discontinuing aparations, if any, includad.In tha above shall ba disclosed with catials
thereof.
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Karma Energy Limited

Regd. Office : Emplre Housa, 214, Or, D, N. Road, Ent. A. K. Nayak Marg, Fort, Mumbai - 400 D01
Audited Financla! Resulta for the Quarter Enciad 34.03.2013

PART Il

Beinct Information for the Quarter Ended 31.03.2013
Particulars Quarter | Proce- | Gorresp-| Yeario | Previous
anded eding onding date Year
Quarter | Quartar | flgures | Enced
ended ended for the
currant
_ period
31.03.13 | 3112.12 | 31.03.12 | 31.03,13 | 31.03.12
Audited |Unaudited|Unaudited] Audited | Audlisd

A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding

- No of Shares ‘ 2036016 2978016 2038016| 2036816| 2938916
- Parcentage of Holdings 2538 25.38 25.40 25.38 26,40

2 [Pramoters and Promater Group Sharehelding **
(&) Pladged / Engumbered

- Number of Shares NIL NIL MIL NIL NIL

- Parcentage of Shares (as of % of the tatal sharsholding of N.A. N.A, N.A. N.A. N.A.
promoter & promoter group)

- Percantage of Shares {as of % of tha total share capital of N.A. M.A. N.A. N.A. N.A.

the company)
(b} Non-encumberad

= Number of Shares ‘ g533002| 8833002| B8R27441| BA33002| 8627444
- Parcantage of Shares (as of % of the tota) sharehoiding of 100.00 100.001 100.00 100.00 100.00
- Percentage of Sharas (as of % of the total share capital of 74,62 7482 74.80 7482 14.80
the company)
Particulars 3 months ended 31.03,2013
B [INVESTOR COMPLAINTS .

Panding at tha beginning of the quarter Nil

Recaived during the guartar ‘ 2

Dispazed of during the quarter 2

Remaining unresolved at the and of the quartar NI}

NOTES:

1 The above rasults have hesn approved by the Board of Directora at their meeting held on 40.06.2013. The financiels of the
company as at 31,03.2013 have been audited by ita Statutory Auditors. The Audit Repart on the financial resulta doe not
conaln any qualifications.

2 WIith raspect to amalgamation of the Transferor company Avirodn Financlal Services Lid, the Gompany alloted 5561 equity
ghares of Rs.10/- each in the ratio of 1 Equlty ahare of Re10/- each of the Company for every 18 equity shares of R$10/-
each held by the Equity shareholders in the Transferor company.

3 Conseguent to the petition file Central Power Distribution Compeny of AP, Lid (APCFDCL), the diatribution licensea,
Andhra Pradesh Electriclty Regulatory Commission (APERC) dated 16.11 2012 reviawed its earliar tarlf order of Ra.3.37
per unlt and fixed interlm ad-hoc rete of Rs.1.68 per unit for the wind power supplled by the company. in view of the said
order, amount unpaid for sale of powsr by APCPDCL for the paried January 2011 to March 2012 the company reversed
the portion of aale of wind powar being diffarence of Rs.3.37 per unit to ad-hoc tariff of Rs.1.89 per unit totaling to
Fia.127.29 lac 2nd |s shown as exceptional ltem. Further adjustmants, if any, would be glvan effect to on APERC issuing
the final ordar In the matter. ‘

4 Ax tha Campany has only one reportable segment, segrment raporting as par Accounting Standard is not appiicable.

5 Tha Board of Directars' of tha Company has recommended a dividend of Re.0.50 par equity share of Rs.10/- each for the
year ended 31.03.2013, subjact to the approvel of the shareheiders in the anguing Anrual Ganeral Masting,

& Previous Yoars / Perlod's figures have besn regrouped wharsver necessary.

As per our Limited Review Report attached
For . B. SURA & CO, :
Chartered Accountanta

U. B. 3URA
Proprietor
Membarship No. 32028

Firm Regn. No. 110820W
Place : Mumbai, Data : 30.05.2013

For and on behalf of the Board

aﬂ

e
Ganas=h N. Kamath
Managing Director
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Karma Energy Limited

(Farmerly Karma Wind Power Limited)

Regd. Office : Emplre House, 214- Dr. D.N.Road A. K. Nayak Marg, Fort, Mumbal - 400 001

Standalona Statement of Assets and Liabllities

Ra In Lakh
As At As At
Particulars 31.03.2013 | 31.03.2012
Auvdited Audited
A| EQUITY AND LIABILITIES
1| Shareholders' funds
a) Share capital 1,156.99 | 1,156.44
) Share capltal - Suspense Account - 0.58
¢) Reserve and surplus . 3,374.61( 3,195.82
d) Money received against share warrants - -
Sub-total - Bhareholders’ funds 4531.60 | 4,38292
2| Share application money panding allotment - -
3| Minority intarest * - .
4| Nen-current labliltles
a) Long-term borrowings 5379.068 | B,158.48
b) Defarred tax lalbilitins {net) 2131.06 | 231233
¢) Other long-term borrowings - -
d) Lang-term pravisions 32.22 76.81
Sub-tatal « Non-currant liabiNties 7,643.24 | 854780
&| Gurrent llabliitles
&) Short-term borrowings 641,63 34145
b} Trade payables 30.01 124 .58
) Other current liabliit/es . 1,208.84 | 1,158.53
d) Shert-term provisions 408.26 268.85
Sub-total - Current llabiiities 2,288.54 | 189338
TOTAL - EQUITY AND LIABILTIIES 14,3632.38 | 14,793.91
B| ABBETS
1{ Non-currant agasts
8] Fixed Asaets 6,760.7D 7,533.04
b) Goodwill on consolidation * - -
&} Non-current Investments 318116 | 312322
d) Deferrad tax assets (nat) - -
@) Leng-term loans and acvances 90.84 84,85
fy Othe non-currant gssets 203.65 203.85
Sub-total - Non-curran@ angats 10,216.38 | 10,924.80
2| Current asgets
a) Current investments - -
b} inventories - -
c) Trada Racalvablas 480.25 | 1,168.71
d) Cagh and Bank Balances 342,42 175.18
&) Short-tarm lpans and advances 332358 | 214473
f) Other current asssets '0.80 3850.51
Sub-total - Current assets 4,147.04 | 3,863.11
TOTAL - ABEETS 14,263,38 [ 14,793.91

As per out Limited Review Report attached

For U, B. 5URA & COD.
Chartered Accountants

obsy

U B. SURA

Proprieter

Membership No. 32026
Firm Regn. No. 110820W
Place : Mumbal, Date : 30.05,2013

For and on behalf of the Board

e

———

Ganesh N. Kamath
Managing Diractor
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Karma Energy Limited
(Formerly Karma Wind Power Limited)
Regd. Office : Emplire House, 214~ Dr. D.N.Road A. #. Nayak Marg, Fort, Mumbai - 400 001
. Audited Cansolidated Financlal Result# for the Year Ended 31.03.2013
PART | Re. in Lakh
Statsmant of Stendalene / Consoalidated Audited Results for the Year Ended 31.03,2013
Particulars Consolidated | Consolidated
Results far | Resulta for
the Year the Year
Ended Ended
31.0%.2013 31.03.2012
1 [Income from operatlons '
{a]|Net gslas / income from operation 2,810.88 2,608.21
(Net of excise duty) J ‘
[b]|Other operating income 350.76 181.14
Total Income from operations [net] 3,170.62 2,689.35
2 |[Expenses
[a]iCost of materals consumed - .
[b]|Purchase of stock-in-trade 55.57 5868
[c]{Changes in inventories (38.11) (19.54)
[d]|Employee benefits expense 357.88 283.11
[a]|Depraciation and amortisation expense 826.72 800.68
[fllOparating & Maintenanzce Cost ‘ 694.42 45%5.41 |
[g)|Othar expense (Any itam exceeding 10% of the tota! axpenses relating to 292.88 247.68
gontinuing oparations o be shown separately) ‘ j
Total axpanses 2,291.48 1,826.10 |
3 |Profit / (Lose) Trom operations before other incoma, finance costs and 879.16 863,25 ‘ ‘
exceptional Itams (1-2) .
4 |Other Incame 122.58 312.53
8 jProfit/ (Loss) from ordinary activities befors finance costs and excaptional 1,001.75 1,17 5.78-5 :
items {3+4) ' ]
8 [Finance Costs 1,204.55 958.48
7 (Profit/ ({Loss) from ordinary activitias after finance costs but before (202.81), 217321 -
exceptlonal items (5 - 6) '
8 |Exceptional lems 127.28 | -
9 (Profit / (Logs) from ordinary activities before tax (7 + 8) - (330.09)| 217.32
10 |Tax Expense | (88.41) 174.51 :
11 [Nat Profit/ (Loss) from ordinary activities after tax (8 - 10) (241.88); 42.72
12 |Extra ordinary Items {net of tax expense RS ) - -
|
12 |Net Proflt / (Lassa) for the year (11 - 12) {241.583) 4272
14 |Share of prafit/ (lcss) of associatas * {0.11) (0.10)
15 [Minority Interest =, (141.72) 5.69
18 |Met Profit / (Loss)} after taxes, minarity interest and share of Profit / (Loss) (100.07) :35.93J :
i
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Karma Energy Limited
(Formerly Karma Wind Power Limited)
Regd. Office : Emplre House, 214- Dr. D.N.Road A. K. Nayak Marg, Fort, Mumbai - 400 001
Audited Consalidated Financial Results for the Year Ended 31.03.2013
PART | Rs. in Lakh
Statamant of Standalone / Consolldated Audited Reaults for the Year Ended 31.03.2013
 Particulars Consolidated | Consolldated
Resulis for Results for
the Year tha Yaar
Ended Ended
31.03.2013 31.03.2012
17 |Pald up Equity Share Capital (Rs 10/- Per Share) 1,156.99 1,156.44
18 |Reserves excluding Revaluation Raserves as per‘ balance sheet of previous 2,882.54 3,048.81
accounting year
191 Earnlhg per Share {before extraordinary itmes) (of Rs 10/- esch) (not annualised)
(a) |Basic (2.09) 0.37
(1) |DilLted (2.00)[ 0.37
9 )l Eaming per Share (after extracrdinary itmes) (of Rs 10/- asch) {not annualised)
(a) Basic (2.08) 0.37
{b) | Diluted {2.09) 0.37
See accompanying note to the financial results

* Applicable In the case of consoiidated results
Mote -
The classification / disclosure of itams in the financial results be in accordance with the Revised Schedule VI of the

Companies Act, 1958,

Further to the abave, profitloss from discontinuing operations, if any, included in the above shall be disclosed with

detials thereof,
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Karma Energy Limited
(Farmarly Karma Wind Powar Limited)
Regd Office : Emplre House, 214- Dr. D.N.Road A. K. Nayak Marg, Fort, Mumbal - 400 001
Audited Consolidated Financial Resulte for the Year Ended 31,03.2013
[PART I
Statement of Btandalone ! Consolidated Audited Resulis for tha Year Ended 31.03.2013

Particulars ‘ Consolidated | Consolidated

‘ Resuits for Results for

the Year the Year
Ended Ended
31.03.2013 31.03.2012
A |PARTICULARS OF SHAREHOLDING

Public Sharehalding

- No of Shares 2826818 2936916
- Pergentage of Holdings . 25.38 2540

2 {Promoters and Premoter Group Shareholding **
(a) Pledged / Encumbered
--Number of Shares . NIL NIL
- Percentage of Shares (as of % ¢f the total shareholding of premater & MN.A. NA.
promoter & promaoter group)
- Percentage of Shares (as of % of the total share capital of the company) MN.A. N.A.
{b) Nen-engumbered .
- Number of Sharas A633002 8627441
- Percentage of Shares (as of % of the total shareholding of promoter & 100.00 +00.00
- Percentage of Shares (as of % of the total share capital of the company) 74.60 74.60
Farticulars 12 monthe ended 31.03.2013
B [INVESTOR COMPLAINTS
Pznding at the beginning of the year il
Recalved during the year 5
Diaposed of during tha year &
Remaining unrasolved at the end of the year Nil
NOTES :
1 The above resuits have been taken on record at the meeting of the Board of Directors held on 30.05.2013. The

4
5
For
—
o
Gan

Managing Director

Place : Mumbai
Date :30.05.2013

KARMA E LIMITED
i
__.—-'*""-—_-_—‘

financials of the campany as &t 31.03.2013 have been audited by its Statutory Auditors. The Audit Report on the
financial regults doas not contain any quallfications.

With respect to amalgamation of the Transferor company Avirodh Financial Services Lid, the Company alioted
5561 equity shares of Rs.10/- each in the ratio of 1 Equity share of Rs10/- each of the Company for every 18
eguity shares of Re10/- each held by the Equity shareholders In the Transferor company.

Conseguent to the petition file Central Power Distribution Company of AP. Ltd (APCPDRCL), the distribution
licensee, Andhra Pradesh Electricity Regulatory Commission (APERC) dated 16.11.2012 reviewed its earlier tariff
order of Re.3.37 per unit and fixed interim ad-hoc rate of Re.1.69 per unit for the wind power aupplied by the
company. In view of the ssid order, amount unpaid for sale of powar by APCPDCL for the pericd January 2011 to
March 2012 the company reversed the portion of sale of wind power being difference of Re.3.37 per unit to ad-hoc
tariff of Rs.1.60 per unit totalling to Rs.127.28 lac and is showr as exceptionsi item. Further adjustments, if any,
would be given effect to on APERD issuing tha final order In the matter.

As the Company has only one reportable segmeant, sagment reparting as per Accounting Standard ig not
applicabie.
Pravious year figures have been regrouped and / or reclassified wheraver hecessary.

exsh N Kamath
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Karma Energy Limited

(Farmerly Karma Wind Pawer Limited)

Regd. Office : Empire House, 214- Dr. D.N.Road A, K. Nayak Marg, Fort, Mumbai = 400 001
Audited Financlat Results for the Year Ended 31.03.2013

Rs in Lakh
Btondelone | Consolldatad Statement of Assets and Liabilities As at As at
Farticulars 31.03.2013 | 31.03.2012 |
A| EQUITY AND LIABILITIES
1| Shareholders' funds
a) Share capital 1,158.99 | 1,156.44
b) Share ¢capltal - Suspense Accolnt - 0.56
¢) Reserva and surplus 2,882.54 | 304481
d) Monay received against share warrants - -
Sub-total - Shareholders’ funds 4,038,563 | 4,206.81
2| Share application money pending allotment - -
3| Minority Intereat * 481.97 £23.88
4| Nan-current liabilitles
a) Long-term borrowings 8,177.34 | 7,101.88
b) Deferred tex liabilitles (Net) 1,905.13 | 2,302.83
c) Other long-term liabilities - -
d) Long-term provisions 38.24 75.98
Sub-total - Non-current llabllities 8,120.71 | 9,481.47
£ Current liabilities
a) Short-term borrowings 898.13 707.80
b) Trade payables 56.08 100.98
c) Other current liabilities 1,587.30 | 1,520.22
d) Short-tarm provisions 412.32 292.38
Sub-total - Current liabllities 2,853.83 | 2,711.39 |
TOTAL - EQUITY AND LIABILTIIES 16,696.04 | 17,023.34
B| ABSETS
1} Non-current assets
a) Fixed Azsets 11,238.09 | 11,953.78
b) Goodwili on consalidation * '2,191681 219168
¢) Non-current investments 333.26 32042
d) Deferrad tax assets (Neat) B -
&) Long-term loans and advances 101.58 81.46
f) Othe non-current assets 203.65 203.66
Sub-total - Non«gurrent assets 14,088.27 | 14,750.99
2| Gurrant assets
a) Current investments . .
b} inventories 353.22 T2
c) Trade Regelvables 52880 | 1,198.06
d) Gash and Bank Balances 372.34 189.33
e) Short-term loans and advances 273.42 226.50
fy Other current assets - 331.24
Sub-total - Current assats 1,627.78.1 227235
TOTAL - ASSETS 15,896.04 [ 17,023.34

For KARMA ENERGY LIMITED

= 7

—

.-_-r-"""“'-‘__“.l
Ganesh N Kamath
Managing Diractor

Place : Mumbal
Pate : 30.05.2013




