MANIPAL FINANCE CORPORATION LTD
Regd. Office: “Manipal House", Manipal 576 104. Karnataka
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31,2013
PART |
Statement of Standalone audited Results for the twelve months period/Quarter ended 31 st March 2013

Rs. In Lakhs
SMONTHS 3 MONTHS T CORRESPO |YEAR ENDED]YEAR ENDED ]
ENDED ENDED [ NDING 3 [FIGURE FOR [FIGURES FOR
31.03.2013 | 31.12.2012 MONTHS |CURRENT PREVIOUS
PARTICULARS ENDED  |YEAR ENDED|YEAR ENDED
31.03.2012 131.03.2013 {31.03.2012
8L )

1] Ingome from operations Audited | Unaudited | Audited Audited Audlled
Nel salea/Incorne from Operation(net of exiclse duty) 0.00 0.00 0.00 0.00 0.00
Other Operaling Ingome 0.00 0.00 33.04 2.09 4,02
Total Ingome from operation(net) 0.00 0.00 33.04 2,08 34.02

2|Expences

{8)  Cout of malerlal consumed 0.00 0.00 0.00 0.00 0.00

{b)  Purehase of Stock-In-rade 0.00 0.00 0.00 0.00 0.00

() Change In Inventories of finished goods, work-in-progress and stock-in-trade 0.04 0.00 0.00 0.04 0.00

()  Employoe bonefit expence 1.73 1.92 1.64 6.77 8.34

(b) Depreciation/Lease Equalisation (net) 143 243 227 9.67 8.72

{0} Otiver Exponses (any llem exceeding 10%of total expences relating to continuing operation 3.04 043 2.27 10.54 13.28
10 be shown saperalsly)

Total expences 6.24 4.78 6.18 27.02 3.4

J|Protit /lons) from Operations before Other Income, finance cost & Exceptional (6.24) (4.78) 26.86 (24.93) 2,08
Item(1-2

4 Omes' lnu!mm 5.34 245 499 11.03 16.76

B| Prutitiloss) from ordinary activilies betors finance cost and exceptional item (3+4) (0.90) (2.33) 31.85 {13.00) 18.44

@|Finance consta 0.07 0.23 0.24 0.30 0.24

7 [Vroft(loss) trom orcinary solvilies atter finance costs but befors exceptional items {5-6) (0.97) (2.56) 31.61 (13.30) 18.20

8| Exoeplional lsmihet) Income (expanses) *see note below (44.78) 2.33 16.93 {20.87) 142.06

O [Profitloss)irom ordinary activiles before tax (7+8) (45.75) (0.23) 48.54 (34.27) 160.28

10 Tan expunve 0.00 0.00 0.00 0.00 0.00
11| Nat Profitlows)irom ordinary sctivitios after tax (8+10) (45.75) (0.23) 48.54 (34.27) 160.28
12] Extraordinary ltome(income) (not of tax expence Rs. NIl) ( See note No. 4 notes) 0.80 0.00 5.09 1.97 41.26
13 Net Protit/(loa) tor the yoar (11+12) (44.95) (0.23) 53.83 (32.30) 201.80
14 [8hary of profit/(lonsjol assoclaton 0.00 0.00 0.00 0.00 0,00
18 |Minority nterent 0.00 0.00 0.00 0.00 0.00
16 [Nst profit /{ioss)after taxes, minorlty interest and share of profit/(ioss) of sssociates (44.95) (0.23) 53.63 (32.30) 201.80
A7 |Paid up Equity Share Capltal (face value Re, 10/ each) 838.10 838.10 838.10 838.10 838.10
18| Resarvos excluding revaluation reserves as per Balance Shest of previous Accounting Year(") - - - . .
101 [Laniing por shars (betore extraordinary itoms)
(6f R, 10 wach (not anvallsed):
() Daule (0.55) {0.003) 058 (041 1.01
(b} Diluted (0.55) (0.003) 0.58 (041) 1.01
10,11 [Laning por share(attor extreordinary items)
(0f R 10 aach (not anualised):
() Deasle (0.54) (0.003) 0.64 {0.39) 240
(b)  Diuted (0.54) (0.003) 064 {0.39) 240
Sue accompanylngnolo 1o the nanclal results .
Detall regarding exceptiona! llems glven as below (item No 8 above) (refer note No. 8 of the notes)
1, Provislon for doubliuf dubls wrilten back 65.71 4.88 66.59 79.87 376,07
#. Bad Dobla recovered 420 . 002 9.09 2.22 61,34
3, Prollt on sala of Fixed Assels 0.00 0.00 0.12 0.00 0.12
EXCEPTIONAL INCOME (A) (1+2+3) 69.91 490 75.80 102.09 427163
1, Dad doble wrilten off 74.33 2,57 58.87 82.70 20548
2, Losn 01 sule of Fixed Assels/investments 0.00 0.00 0.00 0.00 0.00
3. Prior Parlod Adjustinent 40.36 0.00 0.00 40,38 0.00
EXCEPTIONAL EXPENSES (B) (1+2)] 114,69 257 58.87 123.08 206,48
_ EXCEPTIONAL ITEM (NET ) VIZINCOME (EXPENGES) (AB| @478 233 16.93 (20.97) 142,06

(*) The accumulated loss of he Cotnpacy Is more than ts reserves. Therefore the same s ol reflected against item No. 18 of the above (able,
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3MONTHS [3MONTHS [CORRESPO |YEAR ENDED|YEAR ENDED
ENDED  [ENDED  |NDING 3 |FIGURE FOR |FIGURES FOR
31.03.2013 |[31.12.2012 [MONTHS CURRENT  [PREVIOUS

;‘5 PARTICULARS ENDED  |YEAR ENDED|YEAR ENDED
! 31.03.2012 131.03.2013 31.03.2012
A |PARTICULARS OF SHAREHOLDING
1| Public shareholding
. Nurnber of shares 5507130] 5507130| 6507130| 6507130 8507130
. Parcentage of shareholding 65.71%| 65.71%] 65.71% 65.71% 85.71%
2| Promoters and promotor group Shareholding )
a,) Pledged/fencumbered
» Number of shares 0 0 0 0 0
- Percantuge of shares (as a % of the total shareholding of promoter and
promoler group) 0% 0% 0% 0% 0%
- Paroantuge of shares (as a % of total share capitat of the company) 0% 0% 0% 0% 0%
3{b), Non - enaunebered
- No of shares 2873831f 2873831| 2873831 2873831 2873831
- Parcentuge of shares (as a %of the total sharsholding of promoters and
promoler group) 100% 100% 100% 100% 100%
- Paroantage of shares (as a % of total share capital of the company) 34.29% 34.29% 34.29% 34.29% 34.20%
PARTICULARS
B |INVESTORS COMPLAINTS

Number of Sharsholder's complaints recelved
Complaints Pending as at baginning of the Quarter
Complaints Pending as at end of the Quarter
Number of Sharshoider's complaints received

Nil
Nil
Nil
Not Applicable

Manipal
Dale: 30.08.2013

By Order of the Board

CHANDAPPA R SHERIGAR
Director
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Notes to audited Financlal Resuits for the quarter ended 31st March 2013 (as submittted to Bombay 8tock
Exchange Under Clause 41 of the Listing Agreement.

The above results were reviewed by the Audit Committee of Directors, thereafter taken on record by the Board of Directors In their
maeting held on 30.06.2013 and a Limited Review of the same has been carried out by the Statutory Auditors of the Company,

The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilities, as a matter of prudence.

No Provision has been made In respect of interest on Deposits/Debentures/Subordinated Debts after 1st July 2002 and on the Loans
glven against sald securities for the reason that the Company had presented a scheme of restructure of Debts before the Honorable
High Court of Karnataka. However the Company has withdrawn the aforesaid scheme on 28.10.2009, with a liberty to present as fresh
scheme. Accordingly the Company s exploring the possibilities of presenting a new scheme. No Yrovision made for interest on
Deposits after 1st July 2002,

Interest write back on Deposits/Debentures/Debt on settlement with depositors/Debenture/Debt holders for the twelve month ending
318t March 2013 (for the twelve month ending 31st March 2012 is Rs. 41.25 lakhs) is considered In the above statement as
extraordinary item Rs. 1.97 lakhs. The corresponding amount for the Quarter ended 31st March 2013 Is Rs 0.80 lakhs (Quarter
ended 31st March 2012 Rs. 5.09 lakhs).The principal portion written back on such settlement is being directly taken to Balance Shee
as Capital Reserve. This amount for the twelve month ending 31st March 2013 is Rs. 61.94 lakhs and for the Quarter ended 31sf
March 2013 Is Rs 0.27 lakhs. (The amounts as aforesaid for the twelve month ending 31st March 201218 Rs. 187.11 lakhs and for
the quarter ending 31st March 2012 is Rs.6.05 lakhs).

The Company has been incurring losses for the last few years mainly on account of provision against non performing assets. The
accounts have been prepared on a going concern basis, as the Companys management is hopeful of recovery of dues from Non-
peforming accounts as well as other debtors and also in view of the fact that the Company is exploring the possibllity of presenting a
new scheme of restructure of debts before the Honourable High Court of Karnataka.

The Company does not foresee any diminution in the value of investments.

8ince the Company does not have business in more than one segment, segment-wise reporting on Revenue, Results and Capital
Employed s not applicable.

The present activity of the Company Is being restricted to recovery of the dues and repayment of the debts. Accordingly the income of
the company depends upon the recoverles made during the period, which varies substantially on year to year basis. Therefore the
Company has disclosed the amount of Bad debts recovered,reversal of provisions for NPA and Bad debts written off if any under the
head "Exceptional item".

The Audited Statement of Assets and Liabilties as on 31st March 2013 is annexed herewith.

The figures for the previous perlod are regrouped, rearranged and reclassified wherever necessary.

By Order of the Board

sy

Manipal ) CHANDAPPA R SHERIGAR
Dule: 30.08.2013 Director




MANIPAL FINANCE CORPORATION LTD

Regd. Office: “Manipal House”, Manipal 576 104. Karnataka

Annexure IX
AUDITED STATEMENT OF ASSETS & LIABLITIES AS OF 31ST MARCI1 2013
(Rs. in lakhs)
Standalone statement of Asscts and Liabilities As at (current year | As at (previous year
end) end)
Particulars (31/03/2013) (31/03/2012)
Audited Audited
COLITTY TIES
Lo SHAREHOLDERS' FUNDS:
() Share capltul 1133.10 v 13310
(b) Reserves und Surplus (3924.49) (3952.33)
© Money received ugisnt share warrants 0.00 (.00
Sub-Totnl-shinreholders funds (2791.39) (2819.23)
2, Shure application money pending allotment 0.00 0.00
J: Minorlty Interest 0.00 0.00
4 Non=eurrent Habilitley
(wlong=term borrowings 0.00 0.00
(MDefereed (ax labilities (net) 0.00 0.00
© Other long=term Hubilitics 504.50 504.50
() Longsterm_provisions 441 4.62
Sub=total- non-current linbilities 508.91 509.12
&Current Habllitles
(S hort term borrowings 0.00 0.00
() Prude payubles 0.00 0.00
O Other current lubilities 2929.77 3007.25
(d)Short=term provisions 0.00 0.00
Sub-=total-C'urrent Nabilitiey 2929.77 3007.25
TOTAL-EQUITY AND LIABILITIES 647.29 697.14
BLASSETS
. Non-current assety
(1) Iixed ussely 513.62 525.08
(b) Goodwill on consolidation 0.00 0.00)
(¢) Non-current investments 16.08 16,08
() Delerred X nssets (net) 0.00 0.00
(¢) Long=term loans and advances 0.00 0.00
(1) Other non-current nssets 0.00 30.00,
Sun-totnl = Non-current assely 529.70 571.16,
2, Current ansets
() Current investiments 0.00 0,00
(D) lnventories 92.09 92.16
(¢} Trade receivables 0.00 0,00
() Cashoand cash equivalents 1.67 1491
(@) Short-term loans and advances 22.75 17.31
\ (0 Other current assety 1.08 1.60
Sub=total-Current avvety 117.59 125.98
TOTAL ASSETS ' 647.29 697.14

By the order of the Board
BLACH: MANIPAL
DATI L 30™ May 2013

CHANDAPPA R SHERIGAR
Director




