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THE PAPER PRODULTS LIMITED
Regd Office: Regent Chambers , 13th Fogr, Mardman Paint , Mumbai - 400 021
Corporate Offioe: LB, Shastrl Marg , Majlwede , Thane - 400 601
UNAUDITED FINANCTAL RESULTS FOR THE QUARTER ENDED st MARCH 2012
| (5, In Lacs)
STANDALONE
,5r\No |Particulars Quarter Quarter Quarter Year
‘ Ended Ended Ended Ended
31.03.2012 31.12.2012 31.03.2012 31.12,2013)
{LInauditert) [Unaudited) +(Unaudlted) {Audited)
[ParTT
1 |mncomea from Operatons
a) Gross Sales 25,196 23,236 22,580 94,311
b} Less: Bxclse Duty 1,680 1,500 1,850 6,012
€ Net Sales / Income from Oparations [l2-1n) . 13,518 21,736 20,782 HR,299
d) Gther Oparsting Incoma 207 184 177| 74l
Total Tncome from Gparations (net) 23,723 21,920 . 20,95% 59,040
2 iumnm
a) Costof Materlals Consumed 15,680 14,765 14011 51,538
B) (Ingreasa)/Decrease In Inventorles of Finlshad Goods ang Works-IA-Process . (291) 317 492 439
£) Employee Benefis Expense : 1,641 1,787 1,653 7,005
@) Depraclton and Amartisation Experscs 850 869 . B45 3452
| &) Other Expenses 1,761 2,846 2421 11,148
) Forglgn Exchange Loss/ (aln) 17y 24 [¢¥)] 140
Total Expenses 21,844 20,608 19,405 83,722
1 |prfit from Dperations before Other Income and Finance Cost (1-2) 1,979 112 1,554 5318
4 |Other Inggme , 141 172 27 B26|
5 |Prafit fram Ordinary Activities before Finance Costs (3+43) 2,020 1484 1,771 - g, 144
6  |Finance Costs 4 i - 5
7 lerent rrom Ordinary Activides Bafore Tax (5-6) ' 2,016 1481 1,771 6,139
8 |Tax Expenses ’
Pravislon for - Current Taxes 559 L 500 1,049
- Defarred Takes (51) (81) (200 (212)
o |Net Profit from Ordinary Actvities after Tax (7-8) 1508 a8y 1,291 4,503
10 [Nt Profit for the Perled 1,508 998 1,251 4,503
11 |eaid Up Shate Capltal - Equity Face Vatug Rs.2 each 1,254 1,254 - 1,254 1,254
12 |Reserves excluding Revaluation Resarve g5 per balance gheat of previols accounting year 33,962
131 |earnings per share (hefare extraardinary kems) (not annualised)
a) Basi¢ & Diluted . . .40 1.59 2.06 71K
131 |Eernings per share (after extraordinary it=rms) (not annualised) . )
&) Baslc & Diluted 2.40 1.59 2.06 7-18
PART I1
A [PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
-Nurriber of Shares 232,758,037 22,758,037 22,758,037 22,758,037
-Percentage of Shateholding 35.30% 36.30% 36.30%)| 36.30%
2 IPromoters & Promoter Group Shareholding
a. Pladged/Encumbered - Numbar of Shares Nil Nil Nil i
“Poreantage of Shares (25 a % of total shareholding of the Promoter & Promoter group) Nl NIl Nil NIl
-Percentage oF Shares (as a % of the mia! share capital of the company) NIl NI NR il
bs. Nan-Encumbeied - Number of Zhares 39,929,153 39,929,153 39,929,153 39,029,153
-Percentage of Shares (as & % of (ol sharenalding of the Promoter & Pramater graup) 100.00% 100.00% 100.00% 100.00%
-Percentage of Shares (as a % of the total share @PI_BI of the cnmEny) £3.70% 63.70% 63.70%| 63.70%
‘|Particulars
B |TNVESTOR COMPLAINTS
_|Pending at e beginning of the quarter M
Rerelved during the quarter 1
Disposed of during the quarter 1
Remaining unresoived at the erd of the quarkr ' il
Mobesi

A. The company's solé buslness segment Is consumar packaging & all other activities of the comparty are Incldental & this businass segment.
B. The above resulls were reviewed by the audlt comimittee & takan on recerd by the board at It's meeting held on 7th May,
¢ Smtutory audivrs have carried out limited review of the above results,

4 Paper Products Ltd.
" Chalrman & Managing Director

Mumbal, 7th May 2013
Vislt us 2t qur webslte; www.pplpack.som
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S.R. BATL’BO, & CO. L’_P 29 Spnapati Bapat Marg
Chartered Accountants Ehidnﬁlrja(iyiea%)wa. India

Tel 1 r91 22 6192 0000
Fax - +@1 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
The Paper Products Limited

1. We have reviewed the accompanying statement of unaudited financial results of The Paper
Products Limited (‘the Company’) for the quarter ended March 31, 2013 (the “Statement™),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Qur responsibility is to issue 2 report on the Statement
baged on Qur review.

7 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Enfity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Pased on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended)] and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it containg any material misstatement. .

R Dbt LU

For S.R. BATLIBOI & CO.LLP
ICAI Firm registration number: 301003E

Membership No. 36738
Place: Mumbai
Date: May 7, 2013

<A, Batlibor & Co. {3 partnersmp firm? Lunvarced mtn 5.R. Bariiboi & Cn. LLP (3 Limiced Liability Partnership wilh LLP tdentity No. BAB-2204) etfective 1et Apnl. 2003
Regd, Qifice : 22, Camat Streel. Block "C". 3rd Flooi, Kotkata: 700 D1
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THE PAPER PROQDLICTS LIMITED
Regd Dffce: Renent Charmberd , 131 Fluor, Mariman Point , Mumbai - 100 021
Corporate Office: L. B. Shastrl Marg , Majlwade , Thane - 400 601
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH 2013
(A=, In Lacs)
CONSOLIDATED
Sr.Ne |Particulars Quarter Guarter Quarter Yaar)
A Ended Ended Ended Endetd
31.012.2013 3112 1l¥ .0za012 JL12.2002
{Unauditec) (Unawdiced} {Unaudited) (Audiced)
rnn'r T
1 Income From Operations
1) Gross Sales 7,311 24,341 23,680 05,416
b) Lesm: Exrise Duty 1,248 1,586 1,598 6,000
£) Net Sales / Income from Qperatons (1a-1b) 25,473 12,755 20,782 ' B9,318
d) Other Operacdlng Income 208 164 177 741
Total Inceme from Operabions (net) 25,681 I3,939 20,959 0,059
2 |dxpenses
) Costof Materlals Consumesd 17,739 15,350 11,011 63,124
0) (InCreace )/ Decreadu in Inventories of Finished Goods and Work[n-Frocass {200y 31 492 367
©) Employee Bonehics Expense 018 1,834 1,857 7,098
) Depreriation and Amartisation Feponses 1,026 982 845 3,EEE]
8) Qcher Expenses ERSA ) 3,1 2,421 11,359
f) Forelgn Bxchange Loss/ {Gain) (25) 2] (17 140
Totel Eapenses 23,571 21,5329 10,405 B4,653
3 Profit from Opératiens before Other Incoma and Finance Cosk [1-2) 1,118 1400 1,554 B 406
4 |Qcher Income 14 172 217| 825)
5 |Prant [rom Ordinary Activities belare Finance Costs (34:4) 1,289 1,572 1,771 6,232
& |Finance Costs 69 57 - £
7 1Preflt frem QrdInary Acthvitles Defore Tax (5-6) 2,164 1,515 1,771 6,173
% |Tax Exponsgs
Pravisien for - Current Tanzs 69 vz 300 1,855
- Deferred Taxes [24) (57) 20) (187)
- MAT Credit Entitlerment {15) () (3))
9 [Met Profit fram Drdinary Actlvities akter Tax {7=8) 1,616 1,008 1,291 4,512
' 10 [Nt Profik for the Pericd 1,816 1,004 3,291 4,512
11 |Minorty Interest £a q - 4
12 (N9t Profix afar Taaes & Minority Interest (10-11) 1,563 1,004 1,291 4,508
13 |Pold Up Share Capital - Equlty Face Vale Re.2 each 1,254 1,254 1,254 1,254
14 |Referves exeludlng Revaluation Rescrve as per balanca shaet of previous accountng year 33,964
114 (Earnings par sharg (before extraardinary items} (nor snnualis=d)
a) Basle & Diluced 242 160 .06 7.19
14,01 |Earnings per share {alter eatraordinary it=ms) (noc annualised)
a) Basle fi Dilured 148 1,50 .06 719
PART IX
A |PARTICULARS OF SHARBHOLDING
1 [Publie Shareholding
~Numbar of Sharng 22,756,037 22,758,007 13,758,037| 22,758,037|
-Percontagne of Snarehalding 36.30% 6. E'E"fn 36-30%,| 36.300%
.| 2 |Promaters & Promoter Group Sharehelding
. Pledged/Encumbered - Number of Shares Nl NI Wil NIl
Prmentage of Shares (35 8 % of 10l sharshulding of the Promenr & Fromaorer group) NIl il Mil Nl
Percentage of Shars (o4 & % of the totaf share capitat of the company) NI I il il
b. Mon-Encumbered - Numbar of Shares 39,928,153 33,929,153 39,929,153 38,928,152
-Percencage of Shars (a5 2 9 of toml shareholding of the Promoler & Promoter gmoup) 100.00% 100.00% 100.00%,| 100.00%
-Percentage of 5hared (3 a % of the tobl share caplml of tha company) E1.70% 63.70% 82, 70% 63.70%
Partlculars
B |INVESTOR COMPLRINTS
Pending at the beginning of the quArar il
Recelved durlng the quartar 1
Dlspased of during the quarter 1
Remuaining unresalved at the ond of tha guaiter Ml
Nobes:
A. TR COMPANY's 501& business: segment 15 consumer packaging K all nthar acdvites of the company are incidgnigl o this business segment.
E. On Sth Movembar 2013,tha Company acquired 51% equity scake in chtcch Labals PvELLY, Mence fnanclsl results for Q12013 ang nat comparabe
with earller quarters & year ended Aist Decomber 2012
. As per Clausa 41 of the lstng agreement,the Company has apted bo publish cunsolidated resuls. The SEandalons results are availalie for the Invecmrs
al the website www.pplpack com
Standaione rasulks of Tha Maper Products Limited
Quarter ended  Quarter ended  Quarter endgd Year =nded
Paruculars 31.03.2013 31.42.2012 3L032012 ¢ 31122042
{Unaucined) {Urigugited) {Unaudited) (Audited)
NeE Sales / InCane from Chperatians 23,723 21,470 20,859 FERTT
Profit Before Tax 2,015 1,981 1,771 &§,138
Prafic Ay Tak 1,507 IR 1,201 4,503
B. The abowe resuic werg reviewed by the audiL eommitles & @ken on ruroru D LhGlnaH] AL iL's mewting held on 7t May 2015.._
. Staculey auaitors have carrl=d out imited rovicw of the ADOYE (s,
‘ _ X
%l p roducts [,
o it o : alrmnn % Manaqm Dirzctor
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SR Batiigoi & Co. LLP B Banat Mar

Chartered Accountants Dadar (West)

Review Report to
The Board of Directors
The Paper Products Limited

L.

PRSP lo LU

For S.R. BATLIBOI & CO.LLF

Partner
Membership No.:36738

Place:; Mumbai
Date: 7 May 2013

Mumbai-400 028, India

Tel ; +91 22 6192 0000
Far :+91 27 6192 1000

Limited Review Report

We have reviewed the accompanying staternent of unaudited consolidated financial results of The
Paper Products Group comprising The Paper Products Limited (‘the Company’) and 1ts
subsidiaries (together, ‘the Group'),| for the quarter ended March 31, 2013 (the “Statement”),
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding® and ‘Promoter and

_ Promoter Group Shareholding’ wiaich have been traced from disclosures made by the

management and have not been re iewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Qur responsibility is to
issue a report on the Statement based |on our revisw.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Inform:ation Performed by the Independent Auditor of the Exntity
issued by the Tnstitute of Chartered Accountan(s of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data La’.vnd thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as jabove, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 23
Interim Financial Reporting [notified pursuant to the Companies (Accounting Standards) Rules,
2006, (as amended)] and other recognized accounting practices and policies has not disclosed the
{nformation required to be disclosecy i1 terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement,

Firm registration number: 301003%
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5 R, Batiibai & Co. (a parlaarship hrnt) converied inlo 5.7, B2 i & T LL {a Limiked Liabillty Parlnevshio with LLP identity No. AAB-4254) effeclive 15t April, 2013
Regd. Office * #3, Camac Streat, Black ' 3rd Flnor. Malkata-ToQ 016
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