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PEARL GLOBAL INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES

{All amounts in Indian rupees in Lacs)

Consolidation Consolidation Standalone Standalone
Consolidated / Standalone Statement of As at Current Year| As at Previous As at Current As at Previous
A t d Liabilitie end Year end Year end Year end
ssets an $ 31-03-2013 31-03-2012 31-03-2013 31-03-2012
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 2166.39 2166.39 2,166.39 2,166.39
(b) Reserves and surplus 59484.09 52641.54 34,573.39 33,102.14
61650.48 54807.93 36,739.79 35,268.53
(2) Minority interest 3880.10 2872.23 - -
(3) Non-current liabilities
(a) Long-term borrowings 5418.04 5334.65 827.46 870.68
(b) Deferred tax liabilities (Net) 345.09 225.49 73.85 -
(c) Other Long term liabilities 1735.92 1287.39 1,735.81 1,133.36
(d) Long-term provisions 214.75 113.10 177.91 159.28
Sub-total - Non-current liabilities 7713.80 6960.62 2,815.03 2,163.31
(4) Current liabilities ’
(a) Short-term borrowings 44448.49 38994.81 10,422.93 10,248.63
(b) Trade payables 45776.36 26206.26 7,866.47 8,378.30
(c) Other current liabilities 8552.01 7505.04 1,636.55 2,222.86
(d) Short-term provisions 1337.97 502.30 9.54 7.73
Sub-total - Current liabilities 100114.83 © 73208.41 19,935.50 20,857.52
TOTAL - EQUITY AND LIABILITIES 173359.22 137849.19 59,490.32 58,289.37
Il. ASSETS
(1) Non-current assets
(a) Fixed assets 28537.37 28346.48 13,005.12 13,506.88
(b) Goodwill on consolidation 456474 5016.49 - -
(c) Non-current investments 940.23 863.84 14,020.64 14,812.95
(d) Deferred tax assets (net) 589.92 919.56 - 5.83
(e) Long-term loans and advances 3040.53 3849.00 | 5,216.96 4,050.61
(f) Other non-current assets 533.46 410.47 286.75 297.18
Sub-total - Non-current assets 38206.24 39405.83 32,529.48 32,673.45
(2) Current assets
(a) Current investments 1676.68 129.06 1,313.27 -
(b) Inventories 28177.29 24958.84 13,526.10 11,551.28
(c) Trade receivables 76864.43 50885.85 5,707.28 6,684.49
(d) Cash and bank balances 18046.23 15576.47 2,436.50 3,241.14
(e) Short-term loans and advances 9014.78 5729.30 2,607.88 2,975.17
(f) Other current assets 1373.56 1163.84 1,369.81 1,163.84
Sub- total - Current assets 135152.98 98443.36 26,960.84 25,615.92
TOTAL ASSETS 173359.22 137849.19 59,490.32 58,289.37




S.R. DINODIA & CO.

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors,
Pearl Global Industries Limited

1. We have audited the accompanying Statement of Financial Results (‘the Statement”) of
Pearl Global Industries Limited (“the company”) for the quarter ended 31 March, 2013
and the year to date results for the period from 1 April, 2012 to 31 March, 2013, being
submitted by the company pursuant to the requirement of clause 41 of the Listing
Agreements with the Stock Exchanges. These quarterly financial results as well as the year
to date financial results have been prepared on the basis of related annual financial
statements, which are the responsibility of the company’s management. Our responsibility is
to express an opinion on these financial results based on our audit of the related annual
financial statements, which have been prepared in accordance with the Accounting
Standards notified under the Companies (Accounting-Standards) Rules, 2006 as per Section
211(3C) of the Companies Act, 1956 and other accounting principles generally accepted in
India.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Attention is invited to Note 4 of the Statement regarding figures for the quarter ended March
31, 2013 being balancing figures between the audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current financial
year. :

4. In our opinion and to the best of our information and according to the explanations given to
us, the statement:

(i) is presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(i) gives a true and fair view of the net profit and other financial information of the company
for the year ended 31% March, 2013.

K-39 Connaught Place, New Delhi-110001 INDIA Phone ; 81-11-2341 8016, 2341 7630, 4152 1358, 4370 3300 Fax: 91-11-4151 3666
E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com



5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Management.

FOR S.R DINODIA & CO;
CHARTERED ACCOUNTANTS,
REGN. NO. 001478N

(SANDEEP DINODIA)
PARTNER

M.NO. 083689
PLACE: NEW DELHI

DATED: 30 NAY 2013



S.R. DINODIA & CO.

CHARTERED ACCOUNTANTS

Auditor’'s Report on Consolidated Financial Results and Consolidated Year to Date
Financial Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors,
Pearl Global Industries Limited

1. We have audited the accompanying Consolidated Financial Results (‘the Statement”) of
Pearl Global industries Limited (“the company”) and its subsidiaries (the Company
and its subsidiaries constitute “the Group”) for the year ended 31% March, 2013 being
submitted by the company pursuant to the requirement of clause 41 of the Listing
Agreements with the Stock Exchanges. This Statement has been prepared on the basis of
related annual consolidated financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the related annual consolidated financial statements,
which have been prepared in accordance with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies
Act, 1956 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as
financialresults. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable
basis for our opinion.

3. Attention is invited to Note 4 of the Statement regarding figures for the quarter ended March
31, 2013 being balancing figures between the audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current financial
year.

4. We did not audit the financial statements of subsidiaries (the Company and its subsidiaries
constitute “the Group”) included in the consolidated results, whose consolidated financial
statements reflect total assets of Rs.1,338.79 crores as at 31% March 2013; as well as the
total revenue of Rs. 3,511.88 crores and profit after Tax of Rs. 27.69 crores for the year
ended 31%'March 2013. These financial statements and other financial information have been
audited by other auditors whose report has been furnished to us and our opinion on the
financial results, to the extent they have been derived from . such financial statements is
based solely on the report of such other auditors.
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5. In our opinion and to the best of our information and according to the explanations given to
us, these consolidated financial results read with notes thereon:

(i) have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(i) gives a true and fair view of the consolidated net profit and other financial information of
the Group for the year ended 31% March, 2013.

6. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Management.

FOR S.R DINODIA & CO;
CHARTERED ACCOUNTANTS,
REGN. NO. 001478N

r\

{
(SANDEEP'DINODIA)
PARTNER
M.NO. 083689
PLACE: NEW DELHI

DATED: 3 [) MAY 2013



