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Dept. of Corporate Services

The Stock Exchange, Mumbai

25" Floor ,Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai

Sub. : Venus Outlicensed Elores a novel Antibiotic Adjuvant Entity for South Korea after
Patent Grant

Dear Sir/Madam,

This is to inform you that Venus Remedies Limited has outlicensed Elores to a South Korean
Market Leader after its patent grant from Companies and Intellectual Property Registration Office

Goodwills Co. Limited will have exclusive marketing rights of the product in South Korea till patent
validity in 2025. ELORES is expected to be launched by mid of 2014 after getting due regulatory
approvals from KFDA making it second deal of its kind in a year. Further, grant of the Patent is
another testimony to the merits and uniqueness of Elores.

Elores is an antibiotic product meant for multi-drug resistant infections in 1ICU, specially in hospital
acquired infection where the rise in resistance reported to the extent 'of >70% in Asia Pacific
region. ELORES is a novel antibiotic adjuvant entity (AAE) to combat antimicrobial resistance
caused by ESBL producing strains, product is effective against Metallo betalactamases (MBL)
producing pathogens which are not susceptible to most of the existing antibiotics. MBL's are the
enzymes produced by resistant super-bugs like NDM-1 which makes them resistant to almost all
antibiotics. This product is also unique in its way that it not only kills resistant pathogens (Bacteria)
but also prevents the spread of resistance. Super-bugs acquire resistance by muitipie mechanisms
like cell membrane impermeability, efflux pump, producing enzymes like ESBL/MBL, Biofilm and
Elores is the only product available that tackles resistance caused by all kinds of known resistant

which has also indicated approximately 50% reduction in the cost of therapy and 70-80% increased
cure rates in resistant cases as compared to conventional therapies being used.

Elores is the result of ten years of relentless efforts of scientist at Venus Medicine Research
Centre(VMRC). Infections caused by multi drug resistant gram negative microorganisms often fail
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product, method of treatment and use protected from 45 countries around the globe including
South Korea, USA, India and Europe. Venus is expecting more outlicensing successes in time to
come.

one of the largest segment. Elores is designed to address a Segment as big as 15% (near $ 300
Million) and company projects to gain a market share of 15% of this segment within 3 years of
launch making it over USD 45 million product in South Korea itself. Globally the systemic
antibacterial market is set to reach approx 44 billion by 2016 growing with a CAGR of 7.2% and the
product is capable of addressing multi-drug resistant ESBL/MBL producing gram negative
infections which constitute 25% of this market creating an opportunity of more than 11 billion in

The product would be supplied out of Venus'’ state-of-art EU GMP approved manufacturing facility
at Baddi accredited fro GMP from EU, PIC, TGA and many more. The Company has recently
launched Elores successfully in India and received an overwhelming response. The Company is
under discussion for the strategic tie-ups on Elores with other international pharma companies in

Yours faithfully,
for VENUS REMEDIES LIMITED.

ool

Ramanijit Kaur
Deputy Manager
Corporate Communication
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