WALCHANDNAGAR INDUSTRIES LTD.

Ragd, Ciicer 3, Walchand Terraces, Terdao Road, Mumisai - 400 G314,

[Rupess in 1=khs)

_Statement of Audited Results for the Quarter Ended 31/02/2613

Particutars Quarter erded | Quarter Quaarter ended Half Year gnded Half ¥zar ended Year ended
311032043 eridfzd 317122012 30312042 03203 A DIIH12 3070SEINT2
fAudited) {Unaadited) [Lraudited) iAudited) {Unaudited) (Audited)
1 | meame from cpeeaticns
a} Net salesfincema from aperaticns [Mak of excise duty) 15,745 16,458 21,922 32213 40,551 B, 725
H b} Cthar cparating Tcome ) g1 5 15 427 Far 1,315
z: Total income from operations {net) 16,138 16,504 21,835 32,640 41,278 B9,1%1
2 | Expenses
a} Cestof materials censumed 11,818 13,634 13,953 25,600 ZB,182 82 BBT
i bY Purchasas of stock-in-tzada - - -
o} Changas In Twerieries of frished geods, work-in-progress &
ek Teredn [11q [1.878) 539 [2,048) 513 (1,503)
d} Employes benefis axpenisz 2407 2467 2418 2,674 4612 8,368
e} Depreciaton andamerdizalicn sxqpensa 443 455 21 BE3 £59 1,758
f) Dther expenses 3,520 3,052 2,807 8,842 4575 11,538
Total Expenses 18,245 17,778 =0,353 35,9668 33,541 B3,485
3 { Profit ! {Loss) from operations hefore ather income , finance o =
cosis arid exgenﬁonaiijitemsh £ 2119 [.218) 1,583 {3328 2137 5,525
4 | oherncemes ) 15 49 29 &4 42 135
Profit | fLass) fram ordimary zchivities Gefome finance costs 5
5 lana excz;tiujla] Werta 43 014> : 2,085 11,167} a1z {2,.282) 2478 5760
& | Financa Costs B15 1,167 = 1,922 1,147 2 BE2
¥ .
Profit{ {Loss) from ordinary activities after finance costs but .
hefore Eixceptlicnal ttems Eznfeign exchange fuctuation {5 + §) @910 2274 b 5,183 1%z 2,653
8 | Exchange Gurrercy Flucuaton Gain/ (1bss) =1 [242 0o [t (B57F) [578)
8 | Excepticnal items (refer note £o. 4) 247 - £520] 2447 (529) {528}
10 | Proft [ (Loss) from ordinary activities bafors tax (7 + 8+ 0) {484} {25163 74 13,000 (154) 158
11 | Tax Expense 173) [B24) 230 (G05) D) 78
42 | Net Profit / {Loss) from ordinary activities after tax (9 +- 10} {305) [1,652) 484 12,001) 114) 1,213
13 | Extrecndinary fems [net of ax axpense ™ Nil Lakks) - - - - - -
14 | Het Profiti{Loss) for the period (11 +/-12) 30 11,892) 494 2,060 (1) 1,113
15 | Paid-up equity shara capial 781 78 il TE it T3
[Fare Va'ue of Rs.2f 2ach)
Resemva axclucng Revaualicn Reserves as per batence sheet of
18} s o s Fer HA NA N3 NA i 23,950.00
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r Particulies Quarter ended Quarter Quarter gaded Half Year endsd Half Yzar endad Year ended
31/0312513 ended 31M2i2012 31/03/2042 31,0302313 N 31j03I042 30/0§i2012
[Audited) {Unaudited} {Unaudited) taudited) [Crauditad) {Audited)y

17 | Earnings pef share [before & afier extracrdinary items)
" faf Rs.2i-=ach) (not arJ'.l._ﬁzed}'
A L o wenl L mawf 0 w0 15.29) . {0.sC3 a1d
1) Diluied 0811 .44 qap| 0 EEE opanf - At - - B
PART il - - 1 —

PARTICULARS CF SHAREHCLDING
FukTc Sharersidng

Numt=r ef sharss 17,131,502 17,131,552 17,131,562 17,131,502 17,131,582 17,131,582
Pezcertege cf sharebcidng - 43,00 45.00 4500 4500 45.00 45,00

2 { Promgiers and Promoter Group Shareheldng
a) Pedged ! Encumbered

Humber of shares -
Percertege cf shares (as a % cf the fotal shereboldrg of gromeies
grcu
Fer:en‘.aga of sharas [35 @ % of the fotal ghars capitzl of ther
- ccmpacy

oy Mer-ercumbzred -

TMumber of ghazzs 20,538,813 20,928,813 20,938,643 0,535,613 0,038,813 20,928,813
Pementage of shares {35 a % of the tolal shareheldng of 1he

[Premaoter & Premoter group 10000 1000 10.00 1C0.C0 100.C0 1G0.00
Fercentage of shares (as a $hal the ictal shars capitsl of the !

CCmpary 55.00 56.00 55.C0 55.00 55.00 55.C0
Particlars 3 months endzd (3W03E013) -

B BWVESTCR COMFLANTS

Pentdnyg at e I:egrr:nu'g of the guarer

-

Remamnirg urfesn\=d ahb—" 2nd nfﬂm guE "riEr

| > - — L.
1_|The abave results , as reviewed by it Committes and approved by Beerd of Directors 8t is mesting helt on #3h May, 2013, havs been l:aknn [sls] reo:rn‘ ) -

I
Cersaguent to the proceedings Lis 132 of the Income Tax Al iritiated by the Incoms Tax Department durirg e st nuearter, the Corpany is examinicg e issues raised and the Ssbiliy, i any, is not
specifcaly ascertainatle zt this Juncture.

The Compsny had sssued BOCOCO0 iy paid eguity shares o the promiciers on prefarential basis, post crewarsion of 2,00,000 converthle warrants received 2 sotal arourt of Rs. 5,072 laxhs. Out of thase

3 Rs.1,516 Bkhs has been ut'zed fcrﬁpl‘al E:q:emfu.lre ard Re.3555 lakhs for warkirg capital.

4 |Excepficnal ftem for The guarter 2nd ha'f yoar ended 31si March, 2013 denov.-:s gan ansing cn sale cf mvestmerts in sharss.

5 |Fguses nave been reprouped Tor tha previous pericds, wherevar f V.

For WALCHANDNAGAR INDUSTRIES L]

T

Plz
WManaging Director & CEQ

Daler 13th May, 2013

A Tradition of Engineering Excellence s
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13-mMAY-2813 21:13  FROM:REEGAL B22238586%3 TO:22723121 P:4

L ‘
. X
L . — :
rﬂ ﬁ% WALGHANDNAGAR INDUSTRIES LTD. . K
iyl oL L : i g
j SEQMERT-WISE, REVONUR RESULTS & CARITAL GMPLOVED - ‘ i ‘ ; .
) i | Rup#ann i Lacs Y i
Half Yanr HAIF ¥aor o
Particulars n‘;‘:m;&.ﬂ;ﬂ Quartar endad Q(gﬁmi;ggf;jn andead nnt‘lad :;:;:';ﬂ‘;;;ln:: o
, ] 1 (3122012 : (M/0472013) {31103/2012)
) {tinaLidited) [ (Linnudited) (Unauaitad) {Auditad) {Unaudltad) (Auditad)
SGagment Rnvenif . .
ay Hmavy Enginondng : 16,062 | 10,127 20,240 30,179 48,340 3,601
) Faundry And Machine Fl'mp a4 1,182 : 1,206 ‘2,0?5 , Al 4,638
o) Othera 38 238 323 AB2 ] . 1,168
Total 16,172 16,045 21,848 az2,717 © 41,308 £0,784 |
{unm : tnter mgment Revenue 36 41 12 k4 27 AL o
nnt Balaafincomn fram Gpﬂfﬂ‘lh‘lnﬂ {6,136 [ 71,836 112,840 AT 80,111 ' o
Zngmant RAsulta s
Profit(Lasa) kafom interant and Tax . ! ,
#) Honwy Enginanding T 847 {1,a08) 1,062 () 1,622 | B, a7 s
) Faundry And Maehina Shap, (tall (T4) (21) {146} ©(108) (AB) . L
oj Cthore . ! 7 16 B85 2 ' 121 200 !
Total ' RA3 REECE 1,608 [ [5633) " 4,634 1,602 | i
LeRA ; Interoat 14 1,107 0] 1,922 1147 | 2,082 A
Lean ; Othr unsincabls 262 262 213 L C A aap |
Expanditurn ot af uﬂnllclf'ﬁbln ineoma ] . o
} . Profitf(Loss) Fnfare Tax : [ 12,5116 714 {3.000) _(154)] 4,801 . -
| Capltsl Fmplayod : : ‘ 8
Sepmant Arnnts !
Laae ! Linalfitiss . '
. ) Haavy Enpinaaring 1 20,402 34,031 M, 000 29,402 . 84,600 37 RI8 i
' B} Foundry and Meching Shop 2,R5B 4,008 MR 2,866 | CoM23 3,048 H
£) Qthnro ' R4T 528 ana. . 647 ' aon fRe . | |
| ) Unnllacated {Exaluding Invantment) 8,574 1,418 -1, 4RA 4,274 . 1,488 1,348 !
' | )
) Tatal ; ~araTe 28,168 37,41 agarel araiB] ARREC o
! . | '
' l ! w
For WALCHANDNAGAR,INDUSTRIES LTO i
Plaen: Muebal ' ! v | ;
Dete; 13th May, 2013 . ., Pllial i
m Managing Direstor % CEO N
Ay . :
A Tradition of Enginoering Excellencd.” . 1
B .
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TR . WALGCHANDNAGAR INDUSTRIES LTD. :
P L © Ragd. Office: 3, Waichand *rrracos, Tardno Read, Mismbai - 400 034,
‘ L statement of Agsets and Liabilitles ‘
[ : . ) . Rupaecs In lakha
. As at 31/03/2013 . Asat 30/09/2012
I Particulars . . (Audiped )__ (Acdltod ) |
A | EQUITY AND LIABILITIES L S ' ‘
i | Sharahalders' funds ‘ : : : . :
a) Share capital ‘ ‘ } T " } 761 !
B) Rasarvas and surplug ‘ . 2141 23,302
| 5} Meriey mestved agalnst shorewaranta . ‘ - - | o
‘ ‘ - Gub-total - 3hareholdets’ funds | - ) P2876 ) 0 24,063 N
2 [ Sharn application money pending aflatment, | , ‘ - n
"3 | Minority Interost * ' : . -
. 4 | Mot curront Liahllities '
' . a) Lang-term borrawlngs 438 . 2127
\ ‘ 5y Defrrmad tax iabilities (net) T 337
| o) Other langsterm liabllijes , : 14,200 26,500
] d) Long-tarm provisians 265 206
(k ‘ N ‘ L Bub-total - Nen-currant Tiabilities ‘ 4893 | 29,170 | ‘ ‘ ‘ { :
: 5| current liabilities . . : ‘ : ‘ ‘ : ‘ ‘ K
3 &) Shart-tamm borrowings ‘ BRI LT I oG, 542 ‘ o : :
[ Tracle payahias ‘ 21,607 | ' 22338 . )
| @) Other éurrant llabilitos ‘ ' 26,5238 | . 16,428 ;
| ) Shor terin provialons - : ‘ : 279 ekt .
- : Sub-total - Currant liabllities | fag21 | 58,075 |
: ! TOTAL - EQUITY ANDULIABILITIES | - R ~ AnG 308 ®
B |AssETE . o Sl T o ;
1 | Non-curraht assate - ‘ : ‘ ' ‘ iy
a) Fixod Assots . 15,7756 | 16,372 ' o ' |
£) Non-current Investments ) : . 128 136 | : :‘
| &) Deterred tax ascets (naty ' ea | . . e :
£) Long-term Inana and odvances ' L] ‘ 340 ‘ o
1) ©ther nen-gurrent gARets . . ' : 2,892 | 137 ‘ ‘ !
- : Suh-total - Non -Current Assnts ‘ 10855 | - : : 16,984 | - ‘ ‘ ‘
2 | Gurrent Agrets | . ‘ ‘
a) Curent inveatmants - . 1,854 ‘ ‘ I
b) Inveritorias S R Cappre | 34,439 ‘ ‘ f
| e Trade receivallas : . : . 33,403 © 43,908
| d) Conh and gaeh cquivAlants 3,866 | . 1,54 . :
2) Shart-term leans And advaneoa 13 425 o idz2e | ‘ ‘
| 1 Other eurren; pesats ‘ o | 2072 29 | o ‘ |
' ‘ Sub-total - Curront Azsats ‘ 82,634 | 87 314 ' |
TOTAL ARBETS | 102,480 | 105,308 )
For WALCHANDNAGAR INDUSTRIES LIMITED |
wC f
Place: Mulmbal ' \ q/ 7K, Pillal {
Date; 15t May, 2013 . Managing Diractor & CEO i
' A Tradition of Engineering Excellence ‘
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K. S. AIYAR & CO

CHARTERLELD ACCOQUMTANTS

# PB-7 Laxmi Mills
Shakd Mills Tanc (©Off Dr E Moses Rd)
Mahalazmi Muombai 400 011 India
| Tel ; 91 22 2493 2502 / 6635 1770
- Fax : 9122 60655 1774
Grams ; VERIFY
www IS Alyar.com

Independent Auditors' Report - Mal@KSAigarcom

To, ;
The Board of Directors,
Walchandnagar Industries Limited.

Report on the Financial Statements for the six months ended March 31,2013

We have audited the accompanying financial statements of Walchandnagar Industries
Limited (‘the Company’) prepared for the purpose of Clause 41 of Listing Agreement
comprising of the Balance Sheet as at Marech 31, 2013 and the Statement of Profit and Loss
for the six months then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 (‘the Act’). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditoﬁ’s Responsibility

Our responsibility is to express an opinion on these financial statements hased on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Instituta of Chartered Accountants of India. Those Standards require that we comply with
ethical requircments and plan and perform the andit to obtain reasonable assurance about

whethet the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit-evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor’s

judgment, including the asscssment of the risks of material misstatement of the flnancial

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

C{fices also at
Chennal Kolkata Goa
Bangalore Colmbatore
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. K. 5. AIYAR & CO

CHARTERED ACCOUNTANTS

We belicve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. "

Emphasis of Matter

We draw attention to Note No. 35 in the Financial Statements for the six menths ended
March 31, 2013 which describe the uncertainty related to provision of income tax liability
arising out of proceedings under section 137 of the Income Tax Aet, 1961, Our opinion is
not gualified in respect of this matter. ' '

Opininn?

1) In our opinion ard to the hest of our information and according to the explanations
glven to us, except for the effects of the matter described in the Basis for Quatified
Opinion paragraph, the financial statements give the information required by the Act in
the manner so required and pive a true and fair view in conformity with the accounting
principles generally accepted in India:

(i) inthe case of the Balance Sheet, of the state of affair's of the Company as at March 31,
2013; and L

(if) in the case of the Statement of Profit and Loss, of the loss for the six months ended
on that date, :

Report pn Other Legal and Regulatory Requirements

2) As the financial statements have been prepared for the purposc of Clause 41 of Listing
Agreement, the additional information required by the Companies (Auditor’s Report}.
Order, 2003 (as amended) (‘the Order’) issued by the Central Government of India in
terms of sub-section (4A) of Section 227 of the Act, is rot considered necessary.

3) Further to above, we report that:

a) We have obtained all the information and explanations which to the bhest of our
lknowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as requir{ed by law have been kept by the
Company so far as appears from our examination of those hooks;

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this report are
in agreement with the books of account;
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

d) In.our opinion, the Balance Sheet and the Statement of Profit and Loss comply with
the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956, ' ‘ :

ForK. S. Alyar & Co,
Chartered Actountants
Registratiogn Np: 100186W

Satmar-#

Place: Mumbai | Partner
Date : May 13, 2013 Membership No.: 28934




