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Bombay Stock Exchange Limited
Department of Corporate Services
PJ Towers, Dalal Street

MUMBAI - 400001

Dear Sir,

Sub: Half Yearly Information statement as required under Listing
Agreement for Debt Securities
Please find enclosed the following reports for the half-year ended 31.03.2 013
in compliance with applicable clauses of Listing Agreement entered into with

the Stock Exchange.

1. Credit rating letter from M/s ICRA Limited and M/s Brickwork Rat ngs
India Private Ltd

2. Asset cover as on 31.03.2013 (Certificate from Practicing Chart red
Accountant is enclosed)

3. Debt Equity ratio as on 31.03.2013.

4. The last due date for payment of interest was 18.05.2013 and s ime
was paid. The next due date for payment of interest is 18.11 2013,

5. The Company has created an exclusive first charge on its lar ded
properties extending to 46 Acres and 28 Guntas, including build 1gs
thereon,in BEML Residential Township, New Thippasandra, Bangal re.

This is for your kind information and records.

Yours faithfully,
for BEML LIMITED

T
\ “v\;\,\*of\/\‘ &f?rcg[ ¥
ME V Selvamm
Company Secretary
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Encl: as above

Regd. Office. 'BEML SQUDHA' 2341 4ih Main Road 8. R Nagar Bangalora-860 027 INDIA
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Ref: ICRA:BLR:2012-2013/RT/235
August 17, 2012

Mr. Pradeep Swaminathan
Executive Director - Finance
BEML Limited

BEML Soudha, No.23/1

4th Main Road, SR Nagar
Bangalore - 560 027

W,

() Dear Sir,

Re:  ICRA Credit Rating for the Rs.300.0 crore Non-Convertible Debenture Programme of BEML
Limited

As you would be aware, in terms of the mandate letter / rating agreement received from the clients, ICRA
is required to review all its ratings, on an annual basis, or as and when the circumstances so warrant.

The Rating Committee of ICRA, after due consideration of the latest development in your company, has
revised the rating of your non-convertible debenture (NCD) programme from [ICRAJAA+ (pronounced
ICRA double A plus) to [ICRAJAA- (pronounced as ICRA double A minus). Instruments with
[ICRA]JAA rating are considered to have high degree of safety regarding timely servicing of financial
obligations. Such instruments carry very low credit risk. Within this category modifiers {"+" (plus) / "-
"(minus)} can be used with the rating symbols. The modifiers reflect the comparative standing within the
category. , .

ICRA reserves the right to suspend, withdraw or revise the above rating at any time on the basis of new
information or unavailability of information or such other circumstances, which ICRA believes, may have
an impact on the rating assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the
instruments issued by you.

You are required to forthwith inform us about any default or delay in repayment of interest or principal
amount of the instrument rated, as above, or any other debt instruments/ borrowing. You are also required
to keep us forthwith informed of any other developments which may have a direct or indirect impact on
the debt servicing capability of the company including any proposal for re-schedulement or postponement
of the repayment programmes of the dues/ debts of the company with any lender(s) / investor(s).

NEAS=Y . L

"The Millenia', Tower B, Unit No. 1004, 10th Floor, Tel. : + (91;80) 4332 6400 (B) website : www.icra.in
1&2 Murphy Road, Ulsoor, Bangalore - 560 008. Fax : + (91-80) 4332 6409 : www.lcraratings.com

Registered Office : 1105, Kailash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Delhi - 110 001. Tel.: + (91-1 1) 23357940 - 50 Fax : + (91-11) 23357014
Corporate Office : Building No. 8, 2nd Floor, Tower-A, DLF Cyber City, Phase-Il, Gurgaon - 122 002. Tel.: + (91-124) 4545300 Fax . + (0124) 4050424



You are required to inform us immediately as and when the borrowing limit for the instrument rated, as
above, or as prescribed by the regulatory authority (ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us
know if you need any clarification.

With kind regards,

Yours sincerely,
for ICRA Limited

$ L

P
[Jayanta Chatterjee] [Swathi Hebbar]
Senior Group Vice President Senior Analyst
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October 29, 2012

Mr. Pradeep Swaminathan,
Executive Director (Finance)
BEML Ltd,

Bangalore — 560027

Dear Sir,

On a review of BEML’s performance based on the information furnished to us by you
and as available in public sources, Brickwork Ratings has revised thegrati;}g to BWR AA
[Pronounced Double A] (Outlook: N egative) from BWR AA .+« [Pronounced Double A
‘Plus] (Outlook: Stable) for the NCD issue of Rs 300 crores rated on 2gth of F ebruary,
2012. Instruments with thig rating are considered to have moderate risk of defaylt

regarding timely servicing of financial obligations.

The Rating is valid for twelve months subject to periodica] review and terms and

conditions that were agreed in your mandate dated 22nd February, 2012 and other

correspondence, if any, and Brickwork Ratings standard disclaimer a ppended at the end

of this letter. Brickwork would conduct surveillance during the life of the instrument

gn!d would need relevant information that may affect company’s finances without any
elay. o :

.Nagaraj;,
Head - Rating Administration

reliable sourpes, which are deemed to be accurate, BWR has taken considerable steps to avold any data distortion; however, it
does not examine the precision or completeness of the information obtainad. And hence, the information in this report is

WY}I\’ Brickwork Ratings India Pvt, Ltd,

ghatta Read, Bengaluru- 580 076.

g oor, Raj Alkas Park, Kalena Agrahara, Banner _
e o y ngs.com ¢ www‘Flnanclal-Umracy.ln

Phone: +91 80 4040 9940 - Fax: +91 80 4040 9941 1-860-425-2742 » www.BiickworkRat]
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V.IN.G. NATH ASSOCIATES

CHARTERED ACCOUNTANTS

©
No. 18, SBI Officers Colony. PARI’NERS
Basaveshwara Nagar, Vaidynath« n M.S.
Bangalore - 560079 Gopinath 1 1.5

© : 080 - 2348 5137

AUDITORS’ CERTIFICATE

On the basis of our examination of the audited books of account of The BEML
LIMITED (the “Company”), Beml Soudha 23/1 4t Main S.R. Nagar Bangalore -
560027 for the half year ended as at 31st March, 2013 and according to the
information and explanations given to us by the management of the Company, we
certify that the figures contained in the Annexure 1 “ Assets Cover Ratio: have
been correctly extracted from the audited accounts and other relevant records of
the Company.

This certificate is being issued at the request of the Company towards submission
to BSE Limited as per listing agreement for debt securities issued by the Security
Exchange Board of India and should not be used for any other purpose without our
prior written consent.

For V.N.G. NATH ASSOCIATES
CHARTERED ACCOUNTANTS

P s~~~
M.S.GOPINATH

PARTNER

th
Bangalore, 57" June, 2013 s f yo
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Beml Limited

Beml Soudha, 23/1 4th Main S.R. Nagar

t e Bangalore - 560027
Annexure 1

Computation of Assets Cover Ratio as on 31.03.2013

(Rs. Crores)
Particulars 31.03.2013

Combined Secured Assets to Combined Secured Loans

Combined Secured Assets

Written Down Value of Fixed Assets 53(.74
Less: Leasehold Land (7'.86)
Capital work-In-progress and Intangible assets under development 14:.79
Combined Secured Assets (A) 59( .67
Combined Secured Loans

Total Secured Loan* " 43! .62
Combined Secured Loans (B) 43! .62
Combined Security Assets/Combined Secured Loans (A/B) .37

* Note Secured Loans include 9.24% Redeemable Non Convertible Debentures of Rs. 300 Crores

or BEML LIM TED

Nele f

(Pradeep Swaminat ran)
Executive Director (Finz 1ce)
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Beml Limited
Beml Soudha, 23/1 4th Main S.R. Nagar
Bangalore - 560027

Debt Equity Ratio as on 31.03.2013

(Rs. Crores)

Particulars 31.03.2013

Debt (Long Term Loans) 545.21
(a) 545.21

Borrowings = Long Term

Equity 41.77

Capital

Reserves 2,038.26
(b) 2,080.03

Debt/Equity (a/b) 0.26

For BEML LIMITED

1

(Pradeep Swaminathar;)

Executive Director (Finance)

v






