JAYABHARAT CREDIT LIMITED

(Formerly : The Jayabharat Gredit & Investment Co. Lid.)

|PART {Rs. in Lakhs)
Audited Results for the for the Year Ended 3170372013
Panticulars 3months onded | Preceding 3 {Corresponding 3] Year to datc] Year to date
{31/03/2013) months ended | months ended | figures for {figuras for the
, {31112/2012) {31R032012) in current | pravious year
- the pravious yeer]  perfod ended
’ ended {31103/2012)
; {3403/2013)
i {Reler Notes Below) {Audited) (Unauditad) {Audited) {Audiled) {Audited)
i[income frem operstions
(a) Net sales! moome from operations 12220 176 26 19232 54379 1
(b} Other operating :mcome — o+ - . - - |
Total in¢ome from operations (net) { 12220 17628 192.32 4379 62120
2|Expenses
{8} Cost of matenals consumed - - .
(B} Pwichases o! stock-m-trads - - . - -
(c) Changes in nventornies of fuwshed goods, work.in-progress and . . - - -
siock-n-trade
{d} Employee benalils expense 18,34 1451 15,87 64.49 60 14
(8} Deprecmtion and amortisation expense 274 178 198 188 7.54 !
i} Ciher axpenses 98 91 3021 11145 12600 189 72 '
Total oxponsas . 117908 46 47 17828 248.37 257.40
3| Profitf(Loss) from operations before other Incoma, finance . 424 128 81 63.04 295,42 363.81
: costs and exceptional items (1.2) :
. 4{Other mcome I 2919 (0 04} 40.95 3510 4206
! 5|Profit/ {Loss) {rom ordinary activitles belore finance costs and f 3343 2977 103.99 52 40587
exceplional ftems (3 + 4) v
6iFinance Cosl i 3542 133 28 10444 35573 415,48 |
T[Profit/ {Loss) from ordinary attivities ofter tinance costs bul i {1 &9} {3 51} (0 42) (2521) 19 %9) |
‘ belore exceplional items {5 + 6) . L
8|Exceptional ema L - - - . - |
3|Protitf {Loss) from ordinary activities belore tax (T+4-8) T {1.89} {35y {0.42) {2521) {9.59)
40| Tax expense {1.65) 000 059 {1 65) 059
14[Net Prafit f {Less) from ordinary activities after tax 10.34) {3s1) {101 {23.56) {(1018)
12{Extraordinary tems - - - - - - |
' 13} Net Prafit ! (Loss) for the period (11 + 12) 0.34) {351} {181) 123.55) (1018} :
141Pad.up equity share capital 500 500 500 500 5001 i
(Face Value of the Sharg shal! ba mdicaient ‘ !
15|Reserve excludng Rovalualion Reserves a3 pe balance ! }
; Isheel of previous accounting year ‘
I t6.)jEarnings per share {before extraordinary items)
(of Rs. 10 each) {not annualised):
(a) Basic & Driuted 0.007) (0 070y (0.020y ©e71) (0.204)
16.1l|Enrnings per share (after extraordinsry items) 1
{{of Rs. 10%. gach) (not annualised): . |
|t Basc & Qogteg ) , (0 007) ooy (0020) (0471 _{0 2041
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PART

Select Information for the duarter Ended 31/03/2043

Paﬂiélllars 3 months ended Preceding 3 Corresponding 3 Year to date Year to date
{31/03/12013) months ended months ended figures for | figures for the
(31/12/12012) (31/03/2012) in the | current period | previous year
previous year ended ended
(3110312013) | (31/0312012)
A {PARTICULARS OF SHAREHOLDING
1 Public shareho'ding
- Number of shares 4,995 450 4,995,450 4,895,450 4,995,450 4,885,450
. - Percentage of shareholding 99 91 99.91 99,91 99.9 99.91
2 | Pramoiers and Promoter Group
Sharehoiding =*
a} Pledged ' Encumbered 0 0 0 0 0
- Number of shares 0 0 0
- Percentage of shares (as a 9% of 0 0
the total shareho!ding of promoter
and promoter Qroup)
- Percentage of shares (as a ©5 of 0 0 [} ¢} 0
the lotal share capiiai of the
company)
B) Nen - encuimbered 0 0 0 0 0
- Number of shares 4550 4550 4550 4550 4550
- Percentage of shates {as a % of 09 100 100 100 100
the total shareholding of the
Promoer and Pramoter aroup)
- Percentage of shares (a5 5 s of Q09 0.09 .09 0.09 0.09
the 01at share capiict of the
company)
Parliculars 3 months ended (31/03/2013]
B JINVESTOR COMPLAINTS

Pending at the beginn.ng of the quarter

Recewved dunng he quarter

|Bisposed of dunng the quarter

Remariming unresolved at ihe end ¢f the

quarier

L
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NiL

IN"..
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JAYABHARAT CREDIT LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH,2013
Sr. No.  |Particulars As at JTMarch, 20713 As at 31 March, 2012

Rs. Rs.

A EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 50.000.000 | 50,000,000
tb) Reserves and surplus 133.038.541 135,229,106
{c} Money received against share warrants -

2 Non-current liabilities

{a} Long-term borrowings 363,115,380 296,172,022
(b} Deferred tax habifities {net} - -
(¢} Other long-term liabilities 8,023,722 11,184,255
(d) Long-term provisions 75,000 75,000
3 Current liabilities
(a) Short-tern borrowings 21,084 404 51,405,152
(b) Current maturities of tong term borsowings 24 999,628 24,984,000
(¢) Trade payables 11,315,026 11,299,510
{d} Other current irabdihies - 17,217,727 43,782,335
{e} Short-term provisions 4,760,538 4,181,308
TOTAL(1+2+3) 634,639,965 628,312,686
B ASSETS
1 Non-current asseots
{a) Fixed assets
{i) Tangible assets 7,216,671 7,844,729
(b} Non-current invesiments 2,499.702 9,709,552
{c) Deferred tax assels (net) 336,386 336,386
(d) Long-term loans and advances 516,938,771 530,800,321

{e) Other non-current assels -

2 Current assets

(a) Current investments 200,000 6,200,000
{b} Inventories - -
{c) Trade receivables 102.231 351 69,933,322
(d) Cash and cash equivalents . 5.022.237 3,063,769
() Shori-lerm loans and advances 135,129 116,389
() Other current assets 58,719 308,218
TOTAL(1+2) 634,639,966 ' 628,312,686

Note:

1 The above financial results for the quarler/ year ended March 31,2013 were reviewed by the Audit
Commiiiee at the meelng held on 30th May.2013 ang approved by the Board of Directors and taken on
record at the meeting held on 30th May,2013.

2 Figures of Yast quarter are the balancing figures between audited figures in respect of the full financial ygar
and published year {o date figures upto the third quarter of the revelent financial year.

3 The figures of the corresponding period figures have been fegrouped / rearranged wherever necessary.

By ordgr of the Board
RAT CREDIT LIMITED y

et
Arun Mi t/

Director
New Delhi 30th May,2013
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SHARP & TANNAN

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Jayabharat Credit Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Jayabharat Credit Limited (the
‘Cémpany’} which comprise the Balance Sheet as at 31st March, 2013, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information. :

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting standards referred to in Section 211(3C) of the
Companies Act, 1956. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

in our opinion, and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Companies Act, 1956, in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st
March, 2013,

(b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that
date; and
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SHEET NG:

(c) in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 and as amended by the
Companies (Auditor's Report) (Amendment) Order, 2004 (together the ‘Order’) issued by
the Central Government of India in terms of Section 227 (4A) of the Companies Act, 1956,
we give in the Annexure, a statement on the matters specified in paragraphs 4 and 5 of
the Order.

. As required by Section 227(3) of the Companies Act, 1956, we report that:

(a) we have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

{9) in our opinion, proper books of account as required by law have been kept by
the Company, so far as appears from our examination of those books:

{c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;

in our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash
Flow Statement comply with the accounting standards referred to in Section 211
(3C) of the Companies Act, 1956; and

on the basis of the written representations received from directors of the Company
as on 31st March, 2013, and taken on record by the Board of Directors, we report
that none of the directors is disqualified as on 31st March, 2013, from being
appointed as a director in terms of Section 274 (1){g) of the Companies Act, 1956.

SHARP & TANNAN
Chartered Accountants

Registration Noy109982
CHARTERED

ACCOUNTANTS

. P. PHADKE
Pilace: Mumbai Partner
Date: 30" May, 2013 Membership No. 033013




SHARP & TANNAN

LETTER NO

SHEET NO:
f.ﬁ
ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT
{Referred to in Paragraph 1 of our report of even date)
(i) (@) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of all fixed assets.

. {b) As explained to us, these fixed assets have been physically verified by the
management. The frequency of physical verification is reasonable and no material
discrepancies were noticed on such verification.

{c) The Company has not disposed off any substantial part of its fixed assets during the
year, s0 as to affect its going concern status.
(i) The Company is a non-banking finance company and does not hold any inventories.

Accordingly, the Paragraph 4 (ii) {a) (b) and (c) of the Order are not applicable.

iy (@) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms and other parties
covered in the register maintained under Section 301 of the Companies Act, 1956
Accordingly, the Paragraphs 4(iii) (b), (c) and (d) of the Order, are not applicable to
the Company.

(b) According to the information and explanations given to us, the Company has taken
an unsecured loan from a company covered in the register maintained under section
301 of the Companies Act, 1956. The amount at the year end is Rs. 34 59,00,000
and the maximum balance during the year was Rs 34,59,00,000.

(c) The rate of interest and other terms and conditions of the loan taken by the Company'
are prima-facie not p;ejudicial to the interests of the Company.

(iv} In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and nature
of its business for the purchase of inventory and fixed assets and for the sale of goods
and services. During the course of audit, we have neither come across nor have been
informed of any continuing failure to correct major weaknesses in internal control system.

(v) {a) According to the information and explanations given to us, we are of the opinion that
the particulars of contracts or arrangements that need to be entered in the register
maintained under Section 301 of the Companies Act, 1956, have been entered.

(b) In our opinion and. accoerding to the information and explanations given to us, no
transactions have been made in pursuance of contracts or arrangements entered in
the register maintained under Section 301 of the Companies Act, 1958 and
exceeding the value of rupees five lakhs in respect of any party during the year.

(vi) In our opinion and according to the information and explanations given to us, the
' Company has complied with the directives issued by the Reserve Bank -of india
(including additional directives vide letter No. DNBS.CO.ZMD (W). No.
1523/13.10.003/2009-10 dated 10" September,2009) and the provisions of Section 58A, °
58AA and any other relevant provisions of the Companies Act, 1956 and the Companies
(Acceptance of Deposits) rules 1975 with regard to the deposits accepted from the
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(vii)

{viii)

{ix)

(x)

{xi)

(xii)

(xiii)

SHARP & TANNAN

- SHEETNO:

public, where applicable. No order has been passed by the Company Law Board or
Nationai Company Law Tribunal or any court or any tribunal.

In our opinion, the Company has an internal audit system commensurate with its size
and nature of its business.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 209 (1) (d) of the
Companies Act, 1956, '

(a) According to the information and explanations given to us, in our opinion, the
Company has been regular in depositing undisputed statutory dues including
provident fund, investor education and protection fund, employees state insurance,
income-tax, sales tax, wealth tax, service tax, cess and any other statutory dues,
with the appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of excise duty, income-tax, service
tax, wealth tax, customs duty, excise duty and cess were in arrears as at 31st
March, 2013, for a period of more than six months from the date they become
payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues in respect of, income tax, VAT, wealth
tax, service tax, custom duty and cess as at 31 March 2013, which have not been
deposited on account of any dispute.

The Company has no accumulated losses as at 31st March, 2013 but it has incurred cash
losses in the current financial year and in the immediately preceding financial year.

According to the information and explanations given to us and as per the records of the
Company examined by us, the Company has not defaulted in the repayment of dues to
any financial institutions or bank as at the balance sheet date. The Company has not
issued any debentures.

According to the information and explanations given to us and as per the records of the
Company examined by us, the Company has not granted loans and advances on the
basis of security by way of pledge of shares, debentures and other securities.
Accordingly, the Paragraph 4 (xii} of the Order is not applicable to the Company.

According to the information and explanations given to us and as per the records of the
Company examined by us The provisions of any special statute applicable to chit fund /
nidhi / mutual benefit fund / societies are not applicable to the Company. Accordingly, the
Paragraph 4 (xiii) of the Qrder is not applicable to the Company.

According to the information and explanations given to us, the Company is not dealing or
trading in shares, securities, debentures and other investments. Accordingly, the
Paragraph 4{xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not given
any guarantee on behalf of third party. Accordingly, the Paragraph 4(xv) of the Order is
not applicable to the Company.




-~

SHARP & TANNAN

LETTERNO:_____ ] SHEET NO:

{xvi)

{xvii)

(xwviii)

(xix)

(xx)

(xxi)

X
%( CHARTERED Y4

in our opinion and according to the information and explanations given to us, on an
overall basis the term loans have been applied for the purposes for which they were
obtained.

According to the information and explanations given to us and on overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investments. '

The Company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under Section 301 of the Companies Act,
1956, during the year. Accordingly, the Paragraph 4(xviii) of the Order is not applicable to
the Company. ‘

The Company has not issued any debentures during the year. Accordingly, the
Paragraph 4(xix) of the Order is not applicable to the Company.

The Company has not raised any money by public issues during the year. Accordingly,
the Paragraph 4 (xx) of the Order is not applicable to the Company.

During the course of our examination of books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instances
of material fraud on or by the Company, noticed or reported during the year, nor have we
been informed of such case by the management.

SHARP & TANNAN
Chartered Accountants
Registration No. 409982W
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: : D P. PHADKE
Place: Mumbai ' Partner
Date: 30" May, 2013 Membership No. 033013




