|

Mayank Shah & Associares

CHARTERED ACCOUNTANTS

706/708-A, MAHAKANT, OPP.V.S.HOSPITAL, ELLISBRIDGE,
AHMEDABAD - 380 006. PHONE (O) 2657 5642, 2657 9106
E-mail : mayankshah_ca@yahoo.co.in

Auditor's Report on Quarterly Financial Results and Year to Date Financial Resuls of

o,

Tirupati Foam Limited Pursuant to the clause 41 of the Listing Agreement.

Board of Directors

IIRUPATI FOAM LIMITED,

Tirupati House,

4" Floor, Near Topaz Restaurant,
University Road, Polytechnic Char Rasta,
Ambawadi,

Ahmedabad - 38001 5.

Dear Sir,

2.

- We have audited the quarterly financial results of TIRUPATI FOAM LIMITED (“the

Company”) for the Quarter ended 31/03/2013 and the year to date financial results
for the period from April 1, 2012 to March 31,2013, attached herewith, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosure regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Sharehoiding' which have been traced from agisclosures madc
by the management and have not been audited by us. These quarterly financial
results as well as the year to date financial results have been prepared on the basis
of the interim financial statements, which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in
Accounting Standard 25, Interim Financial Reporting, issued pursuant to the
Companies (Accounting Standard)Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
ameunts disclosed as financial results.  An audit includes assessing the accounting
principles used and significant estimates made by management. We bslieve thot
our audit provides a reasonable basis for our opinion.
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3. In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date financial
results :

i. are presented in accordance with the requirements of Clause 41 of the Listing
Agreement in this regard; and

i. give a true and fair view of the Net Profit/(Loss) and other financial
information for the quarter ended March 31, 2013 as well as the year to date
results for the period from April 1, 2012 to March 31, 2013.

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also verified
the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of Clause 35 of the
Listing Agreement and found the same to be correct.

FOR, MAYANK SHAH & ASSOCIATES
(FIRM REGN. NO. 106109W)
CHARTERED ACCOUNTANTS

HEEDABAD Y| M&
RN 106109w | » | ( - SHAH)

PARTNER
Mem.No. 44093

Place : Ahmedabad
Date :30/05/2013
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E-MAIL : tirufoam @tirupatifoam.com

Website : www.tirupatifoam.com
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TIRUPATI FOAM LTD.

: POLYURETHANE FOAM

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2013

PART | Rs. In Lacs
s Quarter Ended | r Ended |
Nc' Particulars 31.12.2012 | 31.03.2012 31.03.2012

) Unaudited |  Audited Audited
1 Income from Operations
a. |Net Sales / Income from Operation 2,324.39 1,785.57 6,055.95
b. [Other Operating Income 0.00 0.00 0.00
Total 2,324.39 1,785.57 6,055.95
2 Expenditure
a. |(-)increase/(+)Decrease in stock in trade -52.79 -38.29 -142.38
b. [Cost of material consumed 2,081.54 1,449.70 5,289.36
c. |Purchse of trade goods 0.00 0.00] 52.21
d. |Employee Benefit Expenses 14.21 10.67 47.31
" e. |Other Expenditure 82.92 83.57 314.99
f. |Depreciation 57.14 52.73 118.03
g. Total 2,183.02 1,558.38 5,679.52
3 Profit from operations before other income 141.37 227.19 376.43
interest and exceptional items (1-2) I
4 Other Income 11.51 10.85] 44.54
5 Profit before financial cost & excep. Items (3+4) 152.88 238.04 420.97
5 Financial Cost 151.28 253.40
7 Profit after financial cost but before exce. Items 1.60 167.57
8 Exceptional Items 0.00 0.00
9 Profit/(Loss) from ordinary activities 1.60 150.95| 167.57
before tax (7+8)
10 Tax Expenses including deferred tax 36.65 55.45 55.02
11 Net Profit/(Loss) from ordinary -35.05 95.50 112.55
activities after tax (9-10)
12 Extraordinary Item (net of tax expenses) 0.00 0.00 0.00
13 Net Profit/(Loss) for the period (12-13) -35.05 95.50 112.55
14 Share of Profit/(Loss) of associates 0.00 0.00 0.00
15 Minority Interest 0.00 0.00 0.00
16 Net Profit/(Loss) after taxes, minority int., -35.05 95.50 112.55
share of orofit/(loss) of associates
17 Paid up equity share capital (Face Value Rs.10/-) 440.70 440.70 440.70
18 Reserve excluding revaluation reserves as per 0.00 0.00 0.00
previous accounting year
19 i. |Earning Per Share (before extraordi. Items)
(of Rs.10/- each)(not annualised) i
1. Basic EPS -0.80 2.17 2.55
2. Diluted EPS -0.80 2.1 2.55
20 [ i |Earning Per Share (after extraordi. Items)
(of Rs.10/- each)(not annualised)
1. Basic EPS -0.80 2.55
2. Diluted EPS -0.80 2.55

. "TIRUPATI" House, 4th Floor, Nr.Topaz Restaurant, Universit
Ambawadi, Ahmedabad-380 015. Guijarat, INDIA.

. Plot No. 4-A, Block No. 65, Village : Khatraj, Post :
Tele.: 02764-281049-281224 Fay - 91-2764-281225

Khatraj,

y Road, Polytechnic Char Rasta,

Ta. Kalol. Dist. Gandhinagar (Guj.) INDIA
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TIRUPATI FOAM LTD.

Manufacturers of : POLYURETHANE FOAM

Sr Quarter Ended
5 Particulars | 31.12.2012 T 31.03.2012
O Unaudited Audited
1 Public Shareholding
- |No. of Shares 1,771,759 1,764,759
- |Percentage of holding 40.20 40.04
2 Promoters & Promoter Group Shareholding
a. |Pledged / Encumbered
- |Number ot Shares 0.00 0.00
- |% of shares (as a % of the total shareholding of 0.00 0.00
promoter & promoter group)
- |% of shares (as a % of the total share capital of 0.00 0.00
the company
b. |Non-encumbered
- |Number of Shares 2635241
- |% of shares (as a % of the total shareholding of 100.00
promoter & promoter group)
- |% of shares (as a % of the total share capital of 59.80 59.96
L the company
Quarter Ended
Parti
SPRICHISES As on 31.03.2013
B |INVESTORS COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter NIL
Disposed of during the quarter
L Remaining unsolved at the end of the quarter

Date: 30.05.2013
Place: Ahmedabad

Year Ended
31.03.2012
Audited

1,764,759
40.04

0.00
0.00

0.00

2,642,241
100.00

59.96

For TIRUPATI FO%I;I'MITED

(Roshan Sanghavi)
Managing Director

REGD. OFFICE : "TIRUPATI" House, 4th Floor, Nr. Topaz Restaurant, University Road, Polytechnic Char Rasta,
Ambawadi, Ahmedabad-380015. Gujarat, INDIA.
FACTORY : Plot No.4-A, Block No. 65, Village, Khatraj, Post : Khatraj, Ta. Kalol, Dist, Gandhinagar (Guj.) INDIA

Tele. : 02764-281049-281224 Fax - 91-2764-281225
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TIRUPATI FOAM LTD.

CMJ/L 7435070
Manufacturers of : POLYURETHANE FOAM
STATEMENT OF ASSETS & LIABILITIES AS AT 315T MARCH, 2013
Rs. In Lacs

s he year
N" Particulars 31.03.2012

’ Audited

1 |EQUITY & LIABILITIES
Shareholder's Funds

| @ Share Capital
| b Reserves & Surplus
Non-current Liabilities
a. Long-term Borrowings
b. Deferred Tax Liabilities (net)
c. Other Non-current Liabilities

Current Liabilities

a. Short-Term Borrowings
b. Trade Payables
c. Other Current Liabilities
d. Short-term Provisions

ASSETS
Non-current Assets

a. Fixed Assets
Tangible Assets
Capital WIP
Non-Current Investments
Long Term Loans & Advances
. Other non-current assets

ango

Current Assets

a. Inventories

b. Trade Receivables

c. Cash & Bank Balances

d. Short Term Loans & Advances

Notes:
1 The company is primarily engaged in only one segment. There are no re|
2 The figures of last quarter are the balancing figures
the published year to date fi
3

of Directors at their meeting heid on 30th May,
The previous year's figures have been regroupe

current taxes and deferred taxes.
During the period no complain was received. There

Date: 30.05.2013
Place: Ahmedabad

REGD. OFFICE : "TIRUPATI" House, 4th Floor,
Ambawadi, Ahmedabad-38001
FACTORY : Plot No.4-A, Block No. 65, Vil

Tele. : 02764-281049-281224

Non-current Liabilities

443.92
_1,232.96

,676.55]

2,098.75

Sharehoider's Funds

Current Liabilities

2,671.62
0.00
0.02
6.25

18.31

Non-Current Asset:

portable segments as per AS 17.
between audited figures in respect of the full financial year and

igures upto the third quarter of the current financial year.
The above results have been reviewed by the Audit Committee of the

boar of directors and approved by the Board

2013 and has been approved for release.
d wherever necessary.
Income tax expense is accrued in accordance with AS 22

"Accounting for taxeson income” which includes

is no complain pending disposal.

For TIRUPATI FOAMLIMITED

AN~

@Ezjﬂhavﬂ

Managing Director

Nr. Topaz Restaurant, University Road, Polytechnic Char Rasta,
5. Gujarat, INDIA.

lage, Khatraj, Post : Khatraj, Ta. Kalol, Dist. Gandhinagar (Guj.) INDIA
Fax:91-2764-281225



