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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2013

(In Indian rupees lakhs, except per share data and unl

ess otherwise stated
Fifteen months
Three months ended period ended
Sl No Particulars March 31, 2013
June 30,2013 March 31, 2013 June 30, 2012
(Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer Notes Below)
1 Income from operations
(a) Net sales / Income from operations (Net of excise duty) 25,632.09 26,156.42 18,658.27 123,050.35
(b) Other operating income 281.06 247.20 317.22 1,318.21
Total income from operations (Net) 25.913.15 26.403.62 18,975.49 124.368.56
2 Expenses
(a) Cost of materials consumed 10,905.56 10,613.06 6,139.73 40,531.16
(b) Purchase of stock-in-trade 204.88 36.41 78.21 602.35
(c) Changes in inventories of finished goods, work-in-progress and (2,008.40) (16.10) 462.80 L5
stock-in-trade
(d) Stores and spares consumed 5,073.81 5,000.94 4,711.15 24,987.96
(e) Power and Fuel expenses 1,932.85 1,943.38 2,271.59 11,478.26
(f) Employee benefits expense 2,668.86 2,347.85 2,196.10 11,233.85
(g) Depreciation and amortisation expense 1,871.81 1,897.17 1,683.56 8,793.72
(h) Other expenses 3,306.69 3,108.58 2,764.94 14915.63
Total expenses 23,956.06 24,931.29 20,308.08 120,278.66
2 Profit/(Loss) from operations before other income, finance costs and 1,957.09 1,472.33 (1,332.59) 4,089.90
exceptional items (1-2)
4 Other income 112.39 101.18 134.74 993.05
5 Profit/(Loss) from ordinary activities before finance costs and 2,069.48 1,573.51 (1,197.85) 5,082.95
exceptional items (3+4) 4
6 Finance costs 900.50 901.27 1,209.15 5,536.25
5 Profit/(Loss) from ordinary activities after finance costs but before 1,168.98 672.24 (2,407.00) (453.30)
exceptional items & Tax expense (5-6)
8 | Exceptional items (Refer Note 4) - - - 1,619.32
9 Profit/(Loss) from ordinary activities before tax (7-8) 1,168.98 672.24 (2,407.00) (2,072.62)
10 | Tax expense 355.82 973.86 (825.80) 297,61
L1 | Net Profit/(Loss) for the period (9-10) 813.16 (301.62) (1,581.20) (2,370.23)
12 [ Paid-up equity share capital (face value ¥ 10 each) 3.977.00 3.977.00 3.977.00 3.977.00
13 | Reserves excluding revaluation reserve - - - 41,704.28
14 | Earnings per share (Basic & Diluted) of 10 each 2.04 (0.76) (3.98) (5.96)
(Not annualised)
See accompanying notes to the financial results
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Part I1
SELECT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2013
Fifteen months
Sl. No Particulars Lo Bt period ended
N 31,2013
June 30, 2013 March 31,2003 | June 30,201z | ereh
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 9,942,510 9,942,510 9,942,510 9,942,510
- Percentage of share holding 25.00 25.00 25.00 25.00
Z Promoters and Promoter Group Shareholding
Non-encumbered
- Number of shares 29,827,529 29,827,529 29,827,529 29,827,529
- Percentage of shares (as a % of the total shareholding of Promoter 100.00 100.00 100.00 100.00
and Promoter group)
- Percentage of shares (as a % of the total share capital of the 75.00 75.00 75.00 75.00
Company)
Three months
: ended
Particulars June 30, 2013
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 5
Disposed off during the quarter 5
Remaining unresolved at the end of the quarter -

Notes:
1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on

July 20, 2013 and July 23, 2013, respectively.

2 The above unaudited financial results have been subjected to Limited Review by the Statutory Auditors of the Company.

3 During the period ended December 31,2011, the Company accrued ¥ 415.09 lakhs towards managerial remuneration paid to the erstwhile Directors, which was in excess of
the maximum limits specified in Schedule XIII to the Companies Act, 1956, The excess remuneration amounted to ¥ 194.64 lakhs. The members at the Annual General
Meeting held on March 22, 2012 approved the remuneration payable to the Directors, subject to the Central Government approval. The requisite application was made to the
Central Government on April 17, 2012 and the Company received approval towards remuneration paid to certain directors and is awaiting the approval for balance
remuneration of ¥ 70.07 lakhs in respect of a director.

4 Exceptional Items:
During the fifteen months period ended March 31, 2013, the Company based on its internal assessment of certain disputed matters relating to prior years and based on the
legal opinion obtained on such matters, made a provision of ¥ 1,619.32 lakhs, being ¥ 1,561.31 lakhs towards interest and ¥ 58.01 lakhs towards taxes.

5 The Company is in the business of manufacture and sale of pulp, paper and paper boards. Management views manufacture and sale of pulp, paper and paper boards as a
single reportable business segment.

6 The figures of the previous periods have been regrouped/reclassified, wherever considered necessary to correspond with the current period’s classification/disclosure.

By order of the Board
For The Andhra Pfadesh Paper Mills Limited

Rampraveefi Swaminathan
Managirig Director & CEQ

Place : Hyderabad
Date: July 23, 2013
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE ANDHRA PRADESH PAPER MILLS LIMITED

L

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
THE ANDHRA PRADESH PAPER MILLS LIMITED (“the Company™) for the Quarter ended
June 30, 2013 (“the Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part I1.— Select Information
referred to in paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410°Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part I — Select Information
for the Quarter ended June 30, 2013 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
Registration No. 0080728)

Partner
'(}\\/I_e bership No. 201193)

Hyderabad, July 23, 2013



