Review Report

To the Board of Directors
FAG Bearings India Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of FAG
Bearings India Limited (‘the Company’) for the quarter ended 30 June 2013 and the six months period
ended on that date except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding™ which have been traced from disclosures made by the management and have not
been audited by us. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company in their meeting held on 25 July 2013. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of interim financial information performed by the Independent Auditor of the Entity”. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For BS R & Co.
Chartered Accountants
Firm Registration Number: 101248W

A

—
25 July 2013 - Vijay Mathur
Partner
Membership No: 046476
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(Rupees in million)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JUNE 30, 2013

PARTI
Sr. THREE MONTHS | ____ YEAR TO DATE FIGURES
No Particulars Jun30,2093 | Mar31,2013 | Jun. 30,2012 Jun.30, 2013 Jun.30, 2012
- ROV L) ONTED)
1 | Income from Operations

(a) Net sales / Income from Operations ( Net of excise duty) ik 30951 3,382.9 3,7825 7,3835

(b) Other Operating Income 206 13.4 18.7 501

Total income from operations (Net) 3115.7 3,396.3 3,801.2 74336

2 |Expenses

{a) Cost of materials consumed 1,180.1 1195.0 1,3026 2513.2

(b} Purchase of Stock-in- trade 903.0 977.5 1,800.0

(c) Changes in inventories of finished goods, Work in Progress and stock-in-trade 336 106.9 193.7

(d) Employees benefit expense = 2994 2787 548.6

(e) Depreciation and amortisation expense 56.1 66.3 1291

(f) Other expenses 550.8 496 .4 1,003.1

Total expenses 28043 3,077.9 3,228.4 5882.2 6,287.7

Profit from Operations before Other | fi costs and E ional

3 |items (1-2) 4 3184 5728 629.8 1,145.9 1,901.4
4 |Other Income SRR TR AT 722 13, |G 2306 | 4483
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 390.0 390.6 690.4 1806 13785 2,347.7
6 |Finance cost 2.2 21 a5 43 71 13.0
. :;'oﬁ‘tfmm y activities after costs but before exceptional items (5 3878 1885 686.6 1763 1,369.4 2,3347
8 |Exceptional ltems - - - = = 2

9 |Profit from Activities before tax (7-8 387.8 388.5 686.6 776.3 1,369.4 23347 |
10 |Tax expense 132.0 134.0 224.2 266.0 4439 74289
11 |Net Profit from Ordinary Activities after tax (9-10) 2558 254.5 462.4 510.3 925.5 1,591.8
12 |Extraordinary ltems (Net of tax expense) - - - - - -

13 |Net Profit for the period (11-12) 255.8 254.5 462.4 510.3 925.5 1,591.8
14 |Paid-up equity share capital (Face value of Rs.10/- per share) 166.2 166.2 166.2 1662 166.2 . 1esz2
15 [Ri excluding Revaluation Reserves as per balance sheet 8,607.8

of previous accounting year = =

16i |Eamnings per share (before extraordinary items) = ] s

(of Rs. 10 each) (not annualised) ST S I T |

(a) Basic 15.39 1531 27.82 3069 5568 i 95.79

(b) Diluted 15.39 15.31 27.82 3069 5568 | 9579

16ii |Eamings per share (After extraordinary items) F—

(of Rs. 10 each) (not annualised) I _ I S | :

(a) Basic ) } 1531 27.82 3089 5588 | 95.79

(b) Diluted 1539 1531 27.82 3069 55.68 95.79

PART Il
SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED
THREE MONTHS ENDED YEAR TO DATE FIGURES YEAR ENDED
St Particulars Jun30,2013 | Mar31,2013 | Jun. 30,2012 Jun.30,2013 | Jun.30,2012 | Dec, 31,2012 |
No. (UNAUDITED) (UNAUDITED) (AUDITED)
A |PARTICULARS OF SHAREHOLDING — == s I
1 |Public Shareholding s ; " -
-Number of shares 8088087 8088087 8088087 8088087 8088087
-Percentage of shareholding . 487 48.7 48.7 487 48.7
2 |Promoters and p ter group St ] o =——=

a) Pledged/Encumbered = - —
-Number of Shares S = - o =
-Percentage of shares (as a % of the total shareholding of . . - s = =
promoter and promoter group) = ==
-Percentage of shares (as a % of the total share capital of the . ) = i
company) - . -

b} Non-encumbered - _::..___._ - E201
!Number of Shares 8529183 8529183 8529183 8529183 8520183
-Percentage of shares (as a % of the total shareholding of 100 100 100 100 100

promoter and promoter group) somsiae . —
-Percentage of shares (as a % of the total share capital of the 513 o 513 513 513 513
company)

3 Months ended

Particulars ) June 30, 2013

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter :‘

Received dunng the quarter 1

Disposed of during the quarter

Remaining unresolved at the end of the quarter .co -
— nt.

WY U O IO



Sr. STANDALONE STATEMENT OF ASSETS AND LIABILITIES AT LT
o e R
_(UNAUDITED) _
A |EQUITY AND LIABILITIES : L
1 |Shareholders' funds
(a) Share Capital 166.2 16882
{b) Reserves & Surplus 91382 86288
Shareholders' Funds 9,304.4 87950 |
3 |Non- current liabilities i
(a) Long-term borrowings S
(b) Deferred tax liabilities " 128.0 64.4
('c) Other long-term liabilities. 180 15.2
(d) Long-term Provisions 220.4 2294
Non Current 3644 309.0
4 |Current Liabilities
(a) Short-term borrowings = :
(b) Trade payables > 1,786.1
(‘c) Other cument liabilities 417.7
(d) Short- term provisions == 128.8
Current Liabilities 2,332.6
TOTAL- EQUITY AND LIABILITIES 11,436.6
B |ASSETS g
1 |Non- current assets
(a) Fixed assets 38271
(b) Goodwill on consolidation -
(‘'c) Non-current investments 435
(d) Deferred tax assets (net) E
(@) Long -term loans and advances 754.3
(T} other non-current assets 4.8
Non- current assets 4,729.5
2 |Current assets
(a) Cumrent investments -
(b} Inventories 14221
('c) Trade receivables 2,547 1
(d) Cash and bank balances 1,948.2
(e} Short -term loans and advances 755.4
(f) other current assets 343
Current assets 6,707.1
TOTAL- ASSETS 11,4388
Notes
1 |The business of the Company falls under a single primary segment i.e." Ball / Rolier B and related " for the purpose of Accounting Standard AS - 17.
2 |The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on July 25, 2013
3 |The Statutory Auditors have performed a "Limited Review” of the above financial results for the six months ended June 30, 2013
4 |The figures of the previous periods have been regrouped wherever necessary to conform to the current period's presentation.

Per our report attached of even date

BSRE& Co. ,\
Chartered Accountants
Firm Reg. No. 101248W

g Y R N
Vijay Mathur _
Partner

Membership No. 046476

New Delhi / July 25, 2013
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For FAG Bearings India Ltd.
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Rajendra Anandpara
Managing Director




