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Review Report

To the Board of Directors of
Gujarat Pipavav Port Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement’) of
Gujarat Pipavav Port Limited (‘the Company”) for the quarter ended 30 June 2013 and the year to
date results for the period from 1 January 2013 to 30 June 2013, except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by us.
This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors of the Company in their meeting held on 30 July 2013. Our responsibility is to
issue a report on the Staternent based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in accordance
with the Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates
Chartered Accountants
Firm’s Registration No: 11623 1W

Bowe

Bhavesh Dhupelia
Mumbai Partner
30 July 2013 Membership No: 042070
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STATEMENT OF UNAUDITED FINANCIALS RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 JUNE 2013
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e ¢ Fedeid Quarter eaded Hall Vear caded Yearcidat
N 38 June 2013 31 Maseh 2001 38 hene 1012 30 Jueme 213 30 Junr 1012 1 Dhecember 2017
ited) i (Avdined) |
i {income from operriions
8. NetSales/ Income from Opsrations 11305 3 1141000 B 440 81 2271545 17,748 19 37.154 07
b (rher Operating Income 9327 1.036 98 1.762 T4 19325 SR TREL] 4.349.26
Total Income from operations (net) 12,198,606 124470 1025300 2484570 029198 41,603,133
1 [Expenses
8 Operating Expenses 113976 imn 258524 7081 97 5333 11 DG s
b Employee benzfits expense 108808 LU 42 s 2 2,062 50 1.1 07 2007 g
¢, Depreciation and amorhisalion cxpsnses 1808 Th 1,397 ) LT TS 2906 34 2T o 4au) 0
d  Other Expenses 22T 1,593 08 203338 426999 47T K RIKH BT
Tutul Expenses LIRS ] 8,147.51 6,489,63 18,360 52 1389733 25.910.4)
3 [Profit Irom aperstions before other income,
finance costs and exceptional items (i-2) JOASIS 4,299.53 326307 R.284.98 £.399.65 10t
4 o Income 4X231 18569 25077 L7330 oYl 14 Logd ns
{5 [Profit from ordinary activities before finance costs
and exceptionnl fkems {344} 4472166 448552 61574 895012 7,080.81 14237.87
. 948,51 91759 T3 1,896.50 4,300 30 6.841.49
7 |Profit from ordinary sctivities sficr finance costs
et before exceplional itenis (5-6) 352415 353783 15750 7,661.69 2,980.51 7396.03
£ lizxceptional ilems S - . = 5 2
T |Profit from ordinary activities before tax (7-8) 332415 3,53753 1.572.50 7,061.68 2,980.51 7,396.08
10 |Tax Expense . . 5 - . .
11 |Net Profit from ordinary activities after tax (9-30) 3,524.15 153153 157250 7,061 68 1,980.51 7396.08
12 lvmolinany stems - . . = " 2
13 |Net Profu fur the pericd 111-12) I5HMI5 3,53753 LATLAD 706164 14%0.5) LR U]
15 [l g bty $hae Capitad thace Value Ke 105 per 4834199 48,4399 4235597 4834399 42388 97 A%, 34109
shired
15 Jidserses excladin: revaluanm resens as por TTIR
Iiatance Sheat of previens accumnbng ¥ear
Vo1 [Bnsre and diliaed i 2t Shate - belore 073 (3] 037 146 0.70 e
sdonany e {EPSY ) (it ammialised)
it anad édlinesd Favmeng e Shate - after 0.73 073 037 146 0.70 I &l
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A [PARTICULARS OF SHARFHOLDING
1 [Pullic Shureholding
- HMumber of sharcs 173,5354079 278555979 L4873} 178,335,979 41,407,311 278515970
- Percemage of Sharchokding 56 9% 56.99% 56 47% $0.99%% A6 w6 5,
2 [Promoters and prometor group sharcholding
u. PledgedEncumbered  refer nole 3 )
« Humber of shajes - 207,903,931 152,152 360 207,903,931 182.052.300 207,903,431
- Porcemtage of shares (45 a % of the to1al - HOU G 100 (K5 100 (0% 100 412 10 L
harcholding of § and p
proun
- i'creentage of shares {as 3 % of fhe iowal g 3101%, 43.01% 7 0% 4301% Tr—
share capital of the Company )
b Man-encumbered
- Number of shares 1W.502.931 . - &
- Pescentage of shares (a3 2 % of the total 100.00% . 5 s
harcholding of p and p
woup)
- Pergentape of shares [as a % of the woial 41.01%: . .
share vuoitul of the Company)
Particulars S o ks Thny
i {In-0o-201 )
i PSVESTOICOMPLAINTS
Pending at the beganmg of the quarter 1
Received dunmg the quaner mn
Disposcd of dunng the quarier 1"
prine e salwed wt the end of the auarter [

SIGNED FOR IDENTIFICATION

ForB § R & Associates (Registered.)



STATEMENT OF ASSETS AND LIABILITIES

[T in Lues)
Fartienlery A m As st
L ~ 3 Juoe 2413 31 Dezember 2017 |
Unaudhiedy iAwiied)
A Equity nnd Linbilities
1 Shaccholders’ funds
3 Shase Capilal 48,343,99 48 54100
b Reserves and Surplus 79.891.89 TLEW 1Y
Sub Total - Shareholders’ funils 128.235.88 i21.174.21
2 Non-current liabllities
¢ Lonp-term borrowings 29531 2% AT A
b Other long-term lisbilites 1,260.05 1.059 a3
¢ Long-term provisions 227677 Ry A )
Suh Total - Non-current liubilities 31868.07 1367932
3 Curseat Linbilitics
3 Trade payables 3187 0 aann
b Other current liabilities 6,856 01 6HA97 41
€. Short-lerm provisions 1,643 27 1702 83
Suh Tetal - Current labilities 11,568.34 11.408.15
TOTAL - EQUITY AND LIABILITIES 172,752.1% 166.341.48
B ASSETS
1 Mon-current assels
a  Fixed assets 43,502 84 (BT (I
b New-curment investments. 8,300 00 &30
e, Deferred umx assets (net) - .
d  Long-term loens and sdvances 4.558 I8 431241
e, Diher pon-cument asscis 1,106 25 1 60134
Sub Total - Nea—current sesets §57,077.1% 184,694.40
2 Current agsets
a  Inventorics 110558 1148 e
b Trude receivables 4008 37 kRS H
¢ Cash and cash equivalents 551462 5,006 47
d  Shon-erm leans and advances 1430 25 L2y
& Ohher current asicts 4025 20l
Sub Total - Carrent assets 18.515.10 11.547.28
TOTAL - ASSETS 17279219 166,341.68
Noles:
! The above results have been reviewed by the Audit Commitice and approved by the Board of Direcsors on 29 July 2013 and 30 July 2013, respectively. The statulory sudiors have
corried oul a limied review in terms of Cleuse 41 of the Listing Ag and have cap d an lifbed review opinion
2 The LUompany has only one reporisble business segment, which is Port services and anly one reportoble geogmphicsl segr which iz the port at Pipuvav. Accordingly, the
Company is single segment in with A ing Standard 17 “Segment Repoming” notified in Ci A i } Rulcs, 2006.
3 lipon Receipt of ‘No Dues Cerlificaie’ from all Lenders, the Promotcr shaceholding pledged with IDFC Limited now stands released,
4 Figures for the previous periods have been reclassified 1o conlumm Lo the prescnistion adopted in this statement.
For Goggrat Pipgrav Pord Limited
% !
Rlidy
Tace Bew el Frakash Tulsinu
Dl S0 gl S0 3 Managing Dircewr

SIGNED FOR IDENTIFICATION
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ForB S R & Associates (Registered)



