STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED/AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318T MARCH, 2013

KAMAT HOTELS (INDIA) LIMITED

Regd. Office: 70-C, Nehru Road, Vile Parle (East), Mumbai 400 099.

{Rs. in Lakhs})

PART-| -
Standalone - _Consolidated
Particulars 3 Months Ended Year Ended Year Ended
SrNo, 31stMarch | 3istDec. j 31stMarch | 31st March [ 31st March | 31st ln_mlﬂ 31st March
2013 2012 2012 2013 2012 2013 2012
{Audited) | (Unaudited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited)
1 |income from Operations
) Net Salesfincome from Operatlons 3,510.74 3,554.13 4,425 11 1288392 | 13,318.29 | 15646.51 14.773.07
-|{Net of Extise Duty) : !
b} Cther Opersting Income 175.10 197.99 232.49 £38.03 §44.48 1,203.86 | 1,008.47
Total Income 3,635.84 3,752.12 466560 | 1383195 | 14,182.77 | 16,850.37 15,781.54
2 [Expsnses i
a) Consumption of Food & Beverages 35441 . 41485 550.45 1,529.65 1,460.91 2,009.41 1,784.18
b) Empioyeses Banafits Exp [Nota 5] B54.97 861.04 1,131.83 3,567.56 3202271 425011 3.967.08 |
c) Heat, Light & Power 331.74 380.57 41198 1,482.75 131414 ] 2,003.08 1,556.90
d) Depreciation and Amortisation Expense 386.02 369.56 404.25 1,474.84 1,360.21 2421.18 1.!!:!4.7_3d
&) Other Expenses 1.228.70 884.05 1,235.54 3.971.24 374056 | 4.919.88 435088
Total Expenses . 313584 3,010.07 3,734.18'| 12,005.84 11,268.08 { 15,612.82 13,492.92
3 |Profiti{Loss) from Operations before Other Income, 5§50.00 742,05 924.45 1,828.11 2,894.68 1,237.7_5. 2,288.82
Finance Costs and Exceptional Rems [1-2] ’
4 |Other Income 395.61 715.22 655.69 245531 217734 211.36 443.70
5 Pmﬂtffl.ou) from ordinary activities before Finance| 946.84 1,457.27 1,580.14 4,281.42 5,072.02 1.440.10 273232
Costs and Exceptional ltems [3+4] )
Finance Costs [Note 4] 1,026.40 1.676.65 1,608.39 5,950.64 49569.77 | B480.07 §,200.43
Profiti{Loss) from ordinary activities after Finance (T8.79) {219.38) {28.258)] (1.869.22) 102,28 | (7,039.97H (3,488.11)] -
Costs but before Excaptional ltems [5-8]
8 |Add: Exceptional items(Net) {Note 8{a)} 1,160.48 1492 (10.89) 182.57 (126.44) (494.30)} {126.44)
(Lesi): Prior Pariod Adjustments [Nete ()] - - 42.80 - 42.80 - -
9 |Profit{Loss) from Ordinary Activities before Tax| 1,080.8% {204.48) 3.88 {918.85) 1881 | (7,534.27) (3,5694.85)
[+8] .
10 |Add:Less: Tax Expense (including Defermed Tax) (120.14)] - 53.80 47.74 350.26 80.58 1,298.18 636.48
1 hl:ot Profiti{Loss) from Ordinary Activities after Tax| 951,65 (180.88) 51.40 (568.39) 0149 | (6,238.09) (2,958.07)
-10] - )
12 |Less: Extraordinary ltemns {Net of tax expense) - - . - - - -
13 |Net Profiti{L.oss) for the period [11-12] 961.55 {150.68) 5140 | - (888.29) - 9919 | (6,258.09)|  (2,058.07)
14 |Less: Minority interest - 192.62
15 |Group Profit/{Loss) for the perfod [13-14]> {6,235.09) (2,765.55)




KAMAT HOTELS (INDIA) LIMITED

Regd. Office: 70-C, Nehru Road, Vile Parle (East), Mumbai 400 099.

|STATEMENT OF STANDALONE AND CONSOQLIDATED UNAUDITEDVAUDITED FINANCIAL ﬁESULTS FOR THE QUARTER AND YEAR ENDED ST MARCH, 2013

Remaining unresoived at the end of the quarter

{Rs. In Lakhs)
Standalone - Consolidated
Particulars * 3 Months Ended Year Ended Year Ended
ISr.No. distMarch | 31stDec. | 31stMarch | 31st March | 31st March | 31stMarch| 31stMarch
2013 2012 2012 2013 2012 2013 2012
(Audited) | (Unaudited) | (Unaudited)| {Audited) | {Audited) | {Audited) {Audited)
16 |Paid-up equity Share Capital (Face vaelue of Equity]' 1,968.1% 1,968.19 1,968.19 1,868.19 1,968.19 1,968.19 1,968.19
Share Rs.10/- each)
17 |Reserves Excluding Revaluation Reserves as ' 22,84261 | 2320001 12484.08 18,385.34
balance sheet of previous accounting year . . .
18 lEnrnIng: Per Shars {EPS}
Basic & Divtsd EPS (Rs)
i} |Before Extraordinary items
Basic 4.98 (0.79) 0.28 (2.97) 082 (32.66)| (17.18)
Diluted FET 0.79; 0.23 zen 045 (32.88) ~(17.15)]
il) |After Extraordinary tems ' .
|Basic 4.98 ©.79)] 0.28 (297) 0,62 (32.88) {17.15)
Dliuted 431 (0.79) 0.23 297 0.45 {32.88) (17.15_)
PART-I .
A PARTICULARS OF SHARE HOLDING:
Public shareholdings:
“Number of Shares 02220080 9222008 9222088 9222088 9222088 8222088 92,22,
-Percentage of Sharehokling 48.30%) 48.30%} 48.30%| 48.30%) 48.30% 48.30%| 48.30%)
Promaters and promoters group sharehelding
a) Pledged/Encumbered Nil Nil Nit Nil Nil Nit Nil
-Nuthber of shares, )
-Percentage of shares (as a % of the tolal share Nil Nii Nii Nil . N Ny Nil
holding of promoter and promoter group)
-Percantage of shares (as & % of the tolal share capital Nil Nil Nit Nil Nil Nil Nil
of the Company)
b) Non Encumbered
-Number of shares, 9,871,208 0,871,208 9871, 9,871,208 9871206 ©8,71,298 9871 298]
-Percentage of shares (as a % of the total share 100.00%|  100.00%) 100.00%| 100.00% 100.00%|  100.00%) 400.00%]
holding of promoter and promotar group) : .
-Percentage of shares (as a % of the total share capital 51.70% 51.70%| 51.70%) 51.70%] 51.1 51.70%) 51.70%)
of the Company) ' '
{8 INVESTOR COMPLAINTS: 3 Months
318t March
2013
Pending at the beginning of the Quarter Nii
_|Received during the quarier 1
Disposed off during the quarter 1
: NI




KAMAT HOTELS (INDIA) LIMITED

Regd. Office: 70-C, Nehru Road, Vile Parle (East), Mumbai 400 099.

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)
Standalone Consolidated
Sr. No. Particulars As At . As At
.31st March 2013 | 31st March 2012 | 31st March 2013 | 31atMarch 2012
(Audited) (Audited) (Audited) {Audited).
(A) EQUITY AND LIABILITIES: ’
1 Shareholders Funds:
a) Share Capital 1,868.19 '1,968.19 1,968.19 1,968.19
b) Reserves and Surpius 22,642561 23,209.01 12,484.08 18,365.34
Sub Total of sﬁlnHoldem Funds 24,610.80 26,177.20 14,432.27 20,333.63
2 Share Abpllcatlon Money Pending Allotment 2.186.10 286.10 2.186.10 266.10
3 Minority Interest - - - 813.26
4 Non - Current Liabilities:
a) Long-Term Borrowings 21,771.59 33,950.32 42,967.58 48,679.08
b) Deferred Tax Liabilities (Net) 2,372.02 2,902.84 407.22 1,894.96
¢) Other Long Term Liabilties 3,416.72 3,598.59 3,186.28 3,376.9%
d) Long- Term Provisions 145.54 115.21 164.10 13453 |,
Sub Total of Non Current Liabilties 27,705.87 40,566.98 48,725.18 54,085.58
5 Current Liabilties
a) Short -Term Borrowings 754.58 2,325.88 754.568 2,325.86
b} Trade Payables 1,865.40 1,060.56 2,800.40 1,435.96
¢) Other Cument Liabilities 23,941.33 9,526:27 26,840.06 12,644.77
d) Short- Term Provisions 130.20 100.35 132.28 |. 103.00
Sub Total of Current Liabilties 26,691.49 13,013.04 30.521.31 16,509.58
TOTAL - EQUITY AND LIABILTIES §1,194.26 79,043.30 93,870.86 92,028.04
(B) | ASSETS:
1 Non- Current Assets:
a) Fixed Assels 36,700.60 39,153.71 80,430.93 77,000.02
b) Ndn- Current Investments 9,879.84 8,278.88 15.08 15.13
¢) Long- Term Loans And Advances 20,511.51 16,918.78 940,12 1,473.46
. .d) Other Non-Cumrent Assets 8,180.60 8,650.80 8,311.73 8,887.67
Sub Total ol’lllon- Current An'ch- 75,380.56 73,002.27 89,697.86 §7,266.28
2 Current Assets
a) Current Investments 5.00 5.00 5.00 5.00
b} Inventories 429.95 421.27 518.72 504.36
¢) Trade Recelvables 1,199.45 1 .320:22 1,325.30 1,411.62
d) Cash and Bank Balances 736.97 1,283.18 993.67 1,451.67
) Short-Term Loans and Advances 1,032.94 1,168.42 1,270.04 1,322.04
1) Other Current Assets _ 2400.40 1,822.94 80.27 87.07
Sub Total of Current Assets 5,813.71 §,041.03 4,173.00 4,761.78
TOTAL 81,194.26 78,043.30 93,870.86 $2,028.04
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KAMAT HOTELS (INDIA) LIMITED

Regd. Office: 70-C, Nehru Road, Vile Parle (East), Mumbai 400 099,

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITEIVAUINTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2013
Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Dlnectors at the meeﬁng held on 25"
May, 2013.

The Company is operating only in the Hospitality Services Segment.

The FCCB holder fogether with person acting in concert had made an Open Offer to the shareholders of the Company for the acquisition of 26%
{49,64,283 equity shares) of the post conversion equity share capital of the Company pursuant to Regulation 3(1) of Securities and Exd'lama
Board of India (Substantial Acquisition of Share and Takeovers) Regulations, 2011. The offer was closed on 17th January 2013 and the FCC

holder acquired 8.07% {17,32,150 equity shares) @ Rs.135/- per share and with this their stake in the Company has increased to 41.30%.

The Company’s proposal for restructuring of it debts under the Corporate Debt Restructuring (CDR) mechanism has been approved by CDR;
Empowered Group on 12th March, 2013 with 1% April, 2012 as the cut-off date. The Scheme consists of reduction in interest rates, moratorium
interest and principal repayments and a longer repayment schedule. Effect of COR Scheme has been given by executing Master Restructuri
Agreement (MRA) and Trust and Retention account Agreement (TRA) and by making necassary adjustments in the books af accounts of
quarter with regard 10 funded inferest of & months ended 31st December, 2013. Pursuant to the Scheme, the promoters have infused Rs.1
Crores into the Company as share application money pending allotment after completing the required formalities. Finance cost on restructu
debts for the fourth quarter and for the year is after reducing interest of Rs. 511.46 lakhs for the nine months ended 31st December, 2012 whi
was provided on the basis of original terms and conditions of respective debls. - .

FPayment of remuneration to Dr. Vithal V. Kamat, Executive Chairman and Managing Director, was approved by the shareholders of the Compal
in the AGM held on 25th September, 2010. However, in view of loss position for the year ended 31st March, 2013, there is an :
remuneration of Rs.48.78 lakhs paid to him. The waiver of recovery of the said excess remuneration is subject to approvals of the Central
Government and the shareholders, for which an application is being made by the Company.

The Company has acquired 16.67% of equity shares in its Subskliary viz., Orchid Hotels Pune Private Limited during the quarter ended 31
March, 2013 increasing its aggreage holding to 100% in the said Company.

The Consolidated financial resuits of the Company include results of the following subsidiaries viz., (i) Crchid Hotels Pune Private Limited (100%)
(i) Kamats Restaurants (India) Private Limited (100%}, (iii) Fort Mahodadhinivas Palace Private Limited (100%), (iv) Fort Jadhavgadh Hotels]
Private Limited (100%), (v} Green Dot Reslaurants Private Limited (100%), and (vi) Jadhavgadh Hotels Private Limited (100% subsidiary of Forf
Jadhavgadh Hotels Private Limited) and audited accounts of its joint venture company viz., llex Pevelopers & Resorts Limited (32.82%).

(a) Exceptional items:

. leasehold and other rights therein to Fort Mahodadhinivas Palace Private Limited, a subsidiary for a consideration of.Rs.2,000.00 lakhs during

(Rupaes in lnkhs)
Standalone Consolidated
3 Months Ended Year Ended Year Ended
Particulars 31stMarch | 31stDec. | 31st March | 31st March | 31stMarch | 31st March| 31st March
2013 2012 2012 2013 2012 2013 a2
{Audited) | {Unaudited) | (Unaudited) | (Audited) (Audited) | (Audited) {Audited)

Income:
Profit on Sale of immovable properties 87. 134.304 13.92 221.96] 58.83 161.83 58.83
Surp!us on transter of Puri Hotet 10 a Subsidiary (Notey 1,248.8 1,246.87] ] R k
Inpul Service Tax credit of earfier years available row| 40.62 - 40.62 - 4062| -
recognized

1,334, 174.92] 13.92 88.83 2022 50.83
Less: Expenses:
Provision made for doubtful depcsit for hotel proj 168, 160.00 1 E 606.55 E
and incompiete hotel project expenses written
(Refer Note { ¢) balow) .
Loss on discard/disposal of ceriain Fixed Assets onj 543 - 2481 185.27] o 185.27
closure of certain unviable minor units .
| Net Income/(Expenses) i 1,180.48{ 14.92| (10.09) (126.44 494.30 126.44

{b) Prior Periods adjustment for previous year ended 31* March, 2012 is in respect of Excess Gratuity Provision made in earfier years written
{net).

{c) Out of the above provision and expenses an amount of Rs. 527.93 lakhs was accounted for in earlier quarters upto 31st December, 2012,
which was included in Other Expenses, which has now been re-grouped under Excaptional tems.

The Company has transferred its Puri Heritage Hotel, viz., "Fort Mahodadhi* comprising of 25 rooms and other facilites by re-assigning

quarter.

The Figures of the last quarter are balancing figures between audited ﬁgures in respect of the full financial year and the published year to d
figures upto the third quarter of the current financial year.

The figures of previous pevicds In this statement have been regrouped/rearranged, wherever consldered necessary.

For and on behalf of the Board
Kamat Hotels (Indla) Limited

Place: Mumbai Dr. Vithal V. Kam:
Date: 25" May , 2013 ) {Executive C!

Jp—



