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MEDIA RELEASE    MEDIA RELEASE  MEDIA RELEASE 
 
Novartis India Announces Results for 1st Quarter ended 30 June 2013 

At a meeting held in Mumbai today, the Board of Novartis India Limited approved results for 

the quarter ended 30 June 2013.  During the period under review, Total Income from 

Operations of Rs 223.1 crore registered a growth of 1.6% over the corresponding quarter of 

the previous year. 

During the quarter under review, our core business, Pharmaceuticals recorded Total 

Income from Operations of Rs 162.8 crore (Rs 162.0 crore); the Generics business 

registered Total Income from Operations of Rs 15.0 crore (Rs15.7 crore).  The Animal 

Health business registered Total Income from Operations of Rs 25.6 crore (Rs 21.9 crore).  

The OTC business recorded Total Income from Operations of Rs 19.9 crore (Rs 19.9 

crore).   

Profit before tax was Rs 22.2 crore (Rs 39.6 crore). After providing for tax of Rs 8.4 crore 

(Rs 12.6 crore), profit after tax stood at Rs 13.9 crore (Rs 27.0 crore).   

Financial results for the quarter were adversely impacted by significant rupee depreciation 

and slowdown in sales due to reduction in trade stocks after notification of the new Drug 

Price Control Order in May 2013. 

The expanded scope of drug price control is likely to have a significant impact on both 

revenue and profitability of the company. Necessary steps are being taken to reduce the 

adverse impact. 

Disclaimer 

This media release contains certain forward looking statements such as “likely”, “significant” 

“reduce” or similar expressions, within the meaning of applicable securities laws and regulations. 

Many factors could cause the actual results, performance or achievements of the Company to be 

materially different from any future results, performances or achievements that may be expressed or 

implied by such forward looking statements.  

 

Note: All figures in brackets refer to prior corresponding quarter. 
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