ECLERX SERVTICES LIMITED {as standakonc entity)
Regd. Office : Sonawala Building, 1st Fleor, 29, Bank Street, Fort, Mumbat - 400 023

STATEMENT OF STANDALQNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 38, 2013

[Rs. in lacs, except per share datn)
Quarter Ended Quarter Ended Cuarter Ended Yenr Ended
Particutars June 30, 2013 March 31, 2013 June 30, 2002 March 31,2013
(Unudited) (Audited) {Unaudited) {Audited)
1 |In¢ome from Operations
Net Sales/Income from Operations 15.801.16 14.586.58 £4,02217 $7,092.09
Total Income from Operations (net) 15,801,16 14,486.58 14,022.17 57.092.09
2 |Expenses
a} iEmployees benefits expense 5,044.77 4,651.73 4,507.55 18,200.7%
b) [Depreciation and amortisation expense 339.12 406.20 329.30 1,573,44
¢} |Contract for Services 2,197.61 2,025.45 231943 ,903.85
d) |Other expenditure 1,676.85 1,701.81 186632 7,072.49
Total Exy 9,258.35 8,785.19 2,022,60 35,759,587
3 |Profi from Operations before Other Income, Finance 6,542.81 5,801.39 4,999,57 21,332.52
Costs and Exceptional [tems
4 | Other Income 1.019.74 (621.27) 368,20 (2,068 19)]
5 |Prefit from ordinary activities before Finance 7,562,558 5,E80,12 536777 19,264.33
Costs and Exceptiona Items
. 6 |Finance Costs - - - -
7 |Profit from ordinary activities after Finance Costs but 7,562,585 5,180,12 5,367.77 19,264.33
before Exceptional [tems.
8 [Exceptiona] Trems - - 200.66 200.96
9 |Profit from ordinary activities before tax 7,562.55 5,180.12 5,166.81 19,063.37
10 [Tax expense 1,566.38 1,012.93 982,48 3,471.14
11 |Profit from Ordinary Activities after tax 5996.37 4,167.19 4,184.33 15,502.23
12 [Extraordinary ltems - - L) -
13 |Net Prolil {or the period 5,996.37 4,167.19 4,134.33 15,502.23
14 |Paid up Equity share Capital 2,994.68 2,987.46 2,919.46 2,987,406
(Face Value of Rs. 10/- Each)
15 |Reserves excluding Revaluation Reserve 38,087.31
16.i §Earnings Per Share (EPS) (before extraordinary items)
{of Rs. 10/- each} (Not Annualised)
tasic 20.05 14.37 | 14.37 53.00
Diluted 19.83 13.82 13.89 5172
16.ii| Barnings Per Share (EPS) (after extraordinary items)
(of Rs, 10/~ cach) {(Not Annualised)
Basic 20.05 14.17 14.37 53.00
Diluted 19.83 13.82 13.89 31.72
17 |Public Shareholding
MNumber of shares 1,40,35,666 1,39,63,466 1,32,83,514 1,39,63,466
Percentage of Shareholding 46.87% 46.74% 45.50% 46.74%
18 {Promoters and Premoter Group Shareholding
) Pledged / Encumbered
~ Number of Shares Nil Nil Nil Nil
- Percentage of Shares (as a % of the total
shareholding of premater and prometer group} NA NA NA NA
- Percentage of Shares {&s a % of the total share
capital of the company) NA NA NA NA
b} Non-encumbered
- Number of Shares 1,59,11,119 1,59,11,119 1,59,11,119 1,59,11,119
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%
- Percentage of Shares {as a % of the 1otal share
capizal of the company) $3.13% 53.26% 54.50% 53.26%
Quarter Ended
19 |Investar Cemplaints Jun 30, 2013
Pending at the beginning of the quarter -
Received during the quarter 7
|Disposed of during the quarter 7
Remaining unresolved at the end of the quarter -
Other Information ; {Rs. in lacs)
Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars June 30,2613 March 31, 2013 June 30, 2012 March 31,2013
(Unudited) (Audited) (Unaudited) (Audited)
Details of Other Income
Dividend Inceme 73.50 60.78 108.89 2771
Exchange Difference (Net} 705.56 (B36.44) 104,12 (2,556.75)
Other Income 2490.68 17439 15519 610.85
Total 1,019.74 (621.27) 368.20 (2,068,19)
Notes :

1

2

Place: Mumbai
Date: Tuly 19, 2013

The above financial results, which have been subjected to Limited Review by Statutory Auditors, have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on July 19, 2013,

The Company operates under a single primary segment, which is data analytics and precess outsourcing services. Further, the risks and rewards under
various geographies where the Company operates are similar in nature,

The Company has deferred the recognition of cumulative Minimum Alternative Tax (MAT) credit of Rs. 2,822.66 lacs as at June 30, 2013, which could
be available for set off against future tax lizhility under the provisions of the Income Tax Act, 1961 on account of uncertainty arpund the ime frame
within which income tax will be payabie under the normal provisions against which the MAT credit can be utilised.

The figures for the quarter ended March 31, 2013 are the balancing figures belween the audited figures in respect of the full financial year and the
published year to date unaudited figures upto the third quarter of financial year ending on March 31, 2013,




ECLERX SERVICES LIMITED
Regd. Office : Sonawala Building, 1st Floor, 29, Bank Strect, Fon, Mumbai « 400 023

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2013

{Rs. in Ines, eneupt per share datal

Quarier Ended Quarter Ended Quarter Ended Year Ended
Particulars June 30, 2013 Mareh 31, 2013 June 30, 20402 March 31, 2013
{Unaudited} (Audited) {Unaudited) (Audired)
1 |Encome frem Operations
Net Sales/Income from Operations 18.991.75 17.433.22 18,371.33 46,053.16
Total Income from Operations (net) 18,991.75 17,433.22 1537831 66,053.36
2 [Expenses
a) |Employees benefits expense 3,380.87 7.874.24 0,821.56 20,528 88
b} {Depreciation and amortisation cxpense 895.13 66796 379.95 2,553 .52
| ¢) |Other expenditure 2,705.09 2,693.18 2,733.57 14,847 60
Total Expenses £1,981.09 11,235.38 2,616.08 42,930.00
3 |Profit from Operations before Other Income, Finanee 7,610,66 6,197.84 573523 23,123.36
Costs and Exceptional Items
4 _|Other Income 1,078.34 (306.67) A60. 11 {1.R17.76)
5 |Profit from ordinary activities before Finance 8,089.00 5,89L.17 6,195,34 11,305.60
Costs and Exceptioral [tems
& |Finance Costs - - - -
T |Profit from ordinary activities after Finance Costs but 8,089.00 589117 6,595.34 21,305.60
. |before Exceptionat Items
8 Excoptional Items - - 2t 211749
9 iProfit from ordinary activities before tax 8,089.00 589117 5,383.60 11,093.86
10 { Tax cxpense 1,919.33 1.074.77 §,052.13 193366
11 | Prolit from Ordinary Activitics after dax 6,169.62 4,816.40 4.931.47 17,160.20
12 |Extracrdinary Items - - - -
13 |Net 'rafit for the period 6,169.62 4,816.40 4,931.47 17,160.20
14 |Sharg of profit / {loss) of asseciates - - - -
| 15 IMinority Interest i - - - -
16 [Net Profit after taxes, minority interest and share 6,169.62 4,316,40 4,931.47 17,160.20
| lof profit / (foss) of associates
17 |Paid up Equity sharc Capital 2,004 68 2,987.46 2,919.46 2,98746
(Face Value of Rs. 10/- Each}
| 18 |Reserves excluding Revaluation Reserve 40.845.54
19.i |[Eamings Per Share (EPS) (before extraordinary items)
(of Rs, 10/- sach) (Mot Antialised)
Rasic 20,63 16.37 16.93 5¥.33
Diiluted 20.41 15.98 16.38 56.92
19.iif Eamings Per Share (EPS) (after extraordinary ftems)
{of Rs. 10/~ each} (Not Annwalised)
Basic 2063 16.37 16.93 5833
Diluted 20.4% 15.98 16.38 56.92
20 |Public Sharcholding
Number of shares 14,035,666 13,963,466 13,283,514 13,963,466
Pereentage of Shareholding 46,87% 46.74% 45.50% 46.74%
21 |Promoters and Promoter Group Sharchelding
2) Pledged / Encumbered .
- Number of Shares Nil Nij Nil Nit
- Pergentage of Sharcs (as a % of the total
sharcholding of promoter and promoter group) NA NA NA NA
- Percentage of Shares (as a % of the total share
capital of the company} NA NA NA NA
b) Non-encumbered
- Number of Shares 15,911,119 15911119 15,911,119 15,911,119
~ Percentage of Shares (as 2 % of the total
sharcholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%
- Percentage of Shares {as a % of the total share
capital of the company) 53.13%| 53.726% 54, 50% 53.26%
Quarter Ended
|_22 linvestor Complaints June 39, 2013
Pending at the beginning of the quarter -
Received during the quarter 7
Disposed of during the quarter 7
Remaining unresolved at the end of the quarter -
Other Information : {Rs. in lacs)
Quarter Exded Quarter Ended Quarier Ended Year Ended
Particulars June 30, 2013 March 31, 2013 June 30, 2012 March 31, 2003
(Unaudited) (Audited) (Unaudited) {Audited})
Details of Other Tncome
Dividend Income 7350 60.78 108.89 27771
Exchange Difference (Net) 11264 (537.19) 262.19 (2,677.62)
Other Income 23220 169.74 149.03 382.15
Total 1,07834 (31667} 460.11 (1,817.76)
MNotes ;

The above financial results, which have been subjected to Limited Review by Statutory Auditors, have been reviewed by the Audit Committee and approved by the Board of

Directors at its meeting held on July 19, 2013,

The Consolidated Financial Results of eClerx Scrvices Limited (the '‘Company’ or the 'Groups arc compiled from the Ce

d Financial

prepared in

accordange with the principles and procedures for the preparation and presentation of Consolidated Accounts as set ont in the Accounting Standard 21 on ‘Consofidated
Financial Statemeits' as notified under the Companies Act, 1956,

The Company operates under a single primary scgment, which is data analytics and process outsourcing services. Further, the risks and rewards usder various geographics

wherg the Group operates are similar in nature.

During the quarter ended June 30, 2013, the Company has paid USD 1.81 million towards second tranche ta the sellers of Agilyst Inc, theough its overseas subsidiary ¢Clerx

Tnvestments Limited in accordance with terms of Share Purchase Apreement.




5 The Company has deferred the recognition of cumlative Minimum Altemnative Tax (MAT} eredit of Rs. 2,822.66 lacg as at June 36, 2013, which could be available for set
off against futurc tax liability under the provisiens of the Income Tax Act, 1961 on account of uncertaingy around the time frame withia which inceme tax will be payuble

under the normal provigicns against which the MAT credit can be utilised.

6 The figures for the quarter ended March 31, 2013 are the balancing figures between the audited figures in respect of the Ml financial year and the published year 1o date

unaudited figures upte the third quarter of financial year ending on March 31, 2013.

T The Standalone Financial results of the Compnny woild be available for porusal on the company's websile viz www sclory.com, Ksy standalone: financial information is

given below:
{Rs. in locs)
Quarier Ended Year Ended
Parficulars Jun 30, 2013 Mar 31, 2013 Jun 3t 2012 Mar 21,2013
(Unaudited) {Audited) {Unaudited) {Audited)
Income from Operations 15,801.16 14.586.58 14.022.17 57,092.00
Profit before tax 7,362.55 5.180.i2 & 16681 19.0063.37
Profit after 1ax 599437 4,167.19 4,1%4.33 1550223

8 Figures for previous periods / vear have been regrouped, wherever necessary.

Place: Mumbai
Date: July 19, 2013




- Walker, Chandiok & Co

16th Flocr, Tawer il
Indiabutls Finance Centre
S B Marg, Elphinstone {W)
Mumbai 400013
Review Report India

T +91 22 6626 2600

To the Board of Directors of eClerx Services Limited F +91 22 6626 2601
E MUMBAI@in.gt.com

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
eClerx Services Limited (the ‘Company’) for the quarter ended 30 June 2013, except for the
disclosures regarding ‘Public Shareholding’ and Promoter and Promoter Group Sharcholding’
which have been traced from disclosures made by the management and have not been audited or
reviewed by us. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

2. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepated in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 (as amended)
and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the mannet in
which it is to be disclosed, or that it contains any material misstatement.

My el 800

For Walker, Chandiok & Co

Membership No: F-46447

Mumbat
19 July 2013

Chartered Accountants

Officas in Bengalury, Chandigarh, Chennai, Gurgacn, Hyderabad, Mumbai, New Delhi and Pune



- Walker, Chandiok & Co

16th Floor, Tower Il
Indiabulls Finance Centre
§ B Marg, Elphinstone (W)

Review Report Marmbai 400013
India
To the Board of Directors of eClerx Services Limited T +91 22 6626 2600

F +91 22 6626 2601
E MUMBAI@in.gt.com

. 1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of eClerx Services Limited (the ‘Company’) and its subsidiaries (collectively
referred to as the ‘Group’) for the quarter ended 30 June 2013, except for the disclosurcs
regarding Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’ which have
been traced from disclosutes made by the management and have not been audited ot reviewed
by us. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a review report on the
Statement based on our review.

2. We conducted our review in accordance with the Standacd on Review Enpagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This Standatd requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
matetial misstatement. A review is limited primarily to inquities of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards, as notified under the Companies {Accounting Standards) Rules, 2006 (as amended)
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the mannet in
which it is to be disclosed, ot that it contains any matetial misstatement.

Wethoy, Nondil S0

For Walker, Chandiok & Co
Chartered Accountants
Fi egistration No: 001076N

Partner
Membership No: F-46447

Mumbai
19 July 2013

Chartered Accountants

Cffices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune



