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Review Report to The Board of Directors
Ambalal Sarabhai Enterprises Limited
Wadi Wadi

Vadodara-390 023

We have reviewed the accompanying statement of unaudited financial results of
Ambalal Sarabhai Enterprises Limited, for the period of three months ended
June 30, 2013 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to beiieve that the accompanying statement of unaudited financial resuits,
prepared in accordance with applicable accounting standards notified pursuant to
Companies (Accounting Standards) Rules, 2006 and other recognised accounting
practices and policies has not disciosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants
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Partner
Membership No. 100892

Ahmedabad
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AMBALAL SARABHAI ENTERPRISES LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2013

Rs in Lakh
PART - I
. Corresponding | Previous
3 months Preceding 3 months Accounting
3 months .
Sr. Particular ended on ended on ended in the Year
No. rticulars previous period ended
30.06.13 31.03.13 30.06.12 31.03.2013
Unaudite Audited
1 |Income from operations
{a) Net sales/ income from operations 352.13 415.90 444.55 1,666.13
(Net of excise duty)
(b) Other operating income - N - -
Total income from operations (net) 352.13 415.90 444.55 1,669.13
2 |Expenses
(8} Cost of materials consumed 71.31 83.62 64.92 201.38
(b) Purchases of stock-in-trade 152.90 278.83 213.11 1,104.61
(c) Changes in inventories of finished goods, 71.21 (67.18) 38.87 {56.58)
work-in-progress and stock-in-trade
(d) Employee benefits expense 328.82 434.42 367.35 1,411.56
(e) Depreciation and amortization expense 38.16 1,138.62 34.69 1,247.57
(f) Other expenses 92.27 265.37 143.49 689.48
Total expenses 754.67 2,133.68 862.43 | 4,598.02
3 (Profit / (Loss) from operations before other
income, finance costs and exceptional items (1-2) (402.54) | (1,717.78) (417.88); (2,928.89)
4 |Other income 95.65 1,738.30 51.44 1,882.69
5 [Profit / (Loss) from ordinary activities before
finance costs and exceptional items (3 + 4) {306.89) 20.52 (366.44)| (1,046.20)
6 [Finance costs 204.50 176.71 148.98 675.40
7 {Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5 £ 6) {511.39) {156.19) {515.42)| {1,721.60)
8 |Exceptional items - - . -
9 |[Profit / (Loss) from ordinary activities before (511.39) {156.19) (515.42)| (1,721.60)
tax {7 + 8}
10 [Tax expense - - . -
11 [Net Profit / {(Loss) from ordinary activities after tax ’

(9 + 10) {511.39) (156.19) (515.42)| (1,721.60)
12 |Extraordinary items (net ) - - . -
13 |Net Profit / (Loss) for the period (11 + 12) (511.39) (156.19) {515.42)} (1,721.60)

Paid-up equitvy share capital )
(Face Value of Rs, 10/- per Share} 7,663.33 7,663.33 7,663.33 7,663.33
Reserve excluding Revaluation Reserves as per - - - {4,742.32)
balance sheet of previous accounting year
Earninas per share
+%| {of Rs. 10/~ each) (not annuatised):
WBasic /Diluted (0.67) (0.20} (0.67) (2.25)
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PART II SELECTED INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2013
. Corresponding .
3 months Preceding 3 months Previous
3 months . year
Sr. Particul ended on ended on ended in the ended
No. articulars previous year
30.06.2013{31.03.2013| 30.06.2012 31.03.2013
A (PARTICULARS OF SHAREHOLDING
1 | Public shareholding
- Number of shares 53314345] 53314345 53314345 53314345
- Percentage of shareholding - 69.57% 69.57% 69.57% 69.57%
2 | Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares . Nil Nil Nil Nil
- Percentage of shares (as a % of the total shareholding of promoter and promoter Nil Nil Nil Nil
- Percentage of shares (as a % of the total share capitai of the company) Nil Nil Nil Nil
b) Non - encumbered
- Number of shares 23318951 | 23318951 23318951 23318951
- Percentage of shares (as a % of the total shareholding of the Promoter and Promoter 100% 100% 100% 100%
- Percentage of shares (as a % of the total share capital of the company} 30.43% 30.43% 30.43% 30.43%
3 Months
Particulars ended on
30.06.2013
B JINVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
eceived during the quarter --
sposed of during the quarter --
maining unresolved at the end of the quarter Nil




Provision for taxation if any, will be made at the end of the year,

ever necessary,

For Sorab s, Engineer & Co. _
Firm Registration No. 110417w For Ambalal Sarabhaij Enterprises Limited
Chartered Accountants
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CA. Chokshi Shreyas B. Chairman
Partner
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