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FROM : DYMAMATIC FiRx NO.

o ssoclates

(Registered)
Chartered Accountants
Maruth Info-Tech Céntre Telephone  +91 80 3980 6000

1-12/7 Inner Ring Road Fax +91 80 3980 6999
Koramangala .

Bangalore 560 071 India

Review report to the Board of Directors of Dynamatic Technologies Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results (“the
statement”) of Dynamatic Technologies Limited (*the Company") its subsidiaries, and an associate
as detailed In note 1 of the statement, (coltectively referred to as ‘Dynamatic Group®) for the
quarter ended 30 June 2013, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement issued by the Securities and Exchange Board
of India (“Listing Agreement™) except for the disclosures regarding ‘Public Shareholding and
‘Promoters and Promoter Group Shareholding® which have been traced from disclosures made by
the. Management and have not been reviewed by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in their meeting held
on 8 August 2013, Our responsibility is to issue a report on this statement based on our review,
Attention is drawn to the fact that the figures for the quarter ended 31 March 2013 a3 reported in
this statement are the balancing figures between audited figures in respect of the full financial year
(31 March 2013) and the published year to date figures up to the end of third quarter of the
previous financial year (31 March 2013). The figures up to the end of the thitd quarter of the
previous financial year had only been reviewed and not subject to an audit.

2. We conducted our review in accordance with the Standard on Review Engagements (*SRE’) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standayd requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
tmaterial misstatement. A review is limited primarily to inquities of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We did not review the financial results of certain subsidiaries and an associate which have been
incorporated in the statement. These subsidiaries and the associate account for 71.22 % of total
revenues, other operating income and other income as shown in the statement for the quarter ended
30 June 2013, Of the above:

a The unaudited financial results of some of the subsidiaries incorporated outside India as
drawn up in accordance with the generally accepted accounting principles of the respective
countries (‘the local GAAP") have been reviewed by other auditors duly qualified to act as
auditors in those countries. These subsidiaries account for 71.22% of total revenues, other
operating income and other income for the quarter ended 30 June 2013 as shown in the
statement. For purposes of preparation of statement, the aforesaid local GAAP financial
results have been testated by the Management of the said entities 5o that they conform to the
generally accepted accounting pringiples in India. This has been done on the basis of a
reporting package prepared by the Company which covers accounting and disclosure
requirements applicable to conselidated financial statements under the generally accepted
accounting principles in India, The reporting packages made for this purpose have been
teviewed by other auditors and reports of those other auditors have been furnished to us, Our
opinion on the statement, insofar as it relates to these entities, is based solely on the
aforesaid review reports of those other auditors.
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DYNAMATIC TECENOLOGEIES LIMITED
DYNAMATIC FARK, FEENYA, BANGALORE-360 038, INDTA

) u lidated fi ial resalts for the quarter endid 30 June 2013
PART 1 (R in lacs, except gy otherwise stated)
sl Quarter endeqd For the year ended
Nu:. Farticulars 30 June 2013 31 March 2013 30 June 2012 31 March 2013
Tnaudited {Audited)* Unandlted Audited
1 | Income from operations
a) Met Sales/incoma from operations (Met of 35,091.27 38,208,47 37464958 143,717.03
cxetge duty)
b) Other opcrating income 108.13 255,54 430.67 1.486.11
Total income from operations (nef) 3519040 38,464.01 38,080.25 145,213.16
1 | Expenscs
1) Cost of materials consumed 20,081.05 20,326.67 22.892.11 85,810.45
b) Changes in inventories of finished goods and {157.11) 230474 {5498.47) (1,674.65)
worle-in-progress
<) Employee benefit expenass 493226 5,053.49 483475 18.914.07
d) Depreciation T,284.80 F 1,124.49 1,132,54 4,638.12
&y Other expenses 7.416.08 7.767.81 - 7,266.72 28,613.57
Total expenses 33, 517.08 36,577,20 35,627.65 156,301.56
3 | Profit from operations before other income, 1,482.35 1,586,581 1,452.60 8,911.50
finxpce costs and exceptional items (1 - 2)
4 | Other income 148 43 21219 24.06 545.42
5 | Profit from ordinary netivities before finance 1,830.78 200900 2,476.66 9,457.02
costs and exceptional items (3 + 4)
6 | Finance costs 2,340 2,303.46 1,999,02 8.227.31
7 | (Lossy Profit from ordinary activitles after (512.13) {204.46) 477.64 1,229.71
{finance zosts but before exceptional items (5 -
&)
8 | Exceptional items (Refer note 4) 150.03 - - -
9 | (L.oss) / Profit from ordinary activitics before (662.16) (204.46) 477.64 1,2290.71
tax (7 - 3)
10 | Tax expanse/ (benefit) , net 377.66 1,971,356 147.05 2,421.26
11 | Net (Loss) / Profit from ordinary activities {1,039.82) (2,176.02) 330,55 {1,191,55)
after Tax (9 - 10)
12 | Net (loss) / profit for the period/ year (9 - 19) (1,039.82 (2,176.02) 33055 (1,191.55) |
13 | Paid-up canity share capital (faca valua of Rs 10/ 541.47 541,47 541.47 541.47
each)
14 | Reserves (excluding revaluation reserve) - - - 9,559.49
1¥ | (Lo¥s) / Earnings per share (Rs,)}
Basic (19.20) (40.19) 6.10 (22.01)
Dilrted (12.20) (40,19) 6.10 [22.01)
“Balancing figure (refer note 1)
PART IT
Select Information for the quarter ended 30 June 2013
S Quarter ended For the yenr cnded
Particulara v
No. 30 June 2013 31 March 2013 30 June 2012 31 March 2013
A |FPARTICOLARS OF SHAREHOLDING
1 | Public shareholding
- Mumber of shares 2418616 1418616 2418 630 2418616
- Percentage of shareholding 44.67% a44,67% 44.67% 44 &7%
2 | Promoters and promoter group sharcholding
) Pledged/Encymbered
- Number of shares 968,500 268,500 568,500 968,500
- Percentage of shares (as a % of tha otal 32.33% 32,334, 18.93% 32.33%
shareholding of promaoter and promoter group)
- Percentage of shares (as a % of the total share 17.89% 17.89%| 10.50% 17.59%
capital af the company)
b} Non-ancumberad
= Number of shares 2,027,587 2,027,587 2427523 2,027,587
- Percentage of shares (2s a % of the lotal 67.67%) 67.67%) §L.02% 67.67%
sharehoiding of promoter und promoter group)
- Purcentage of shares (as a % of the total share 37 44% 44.83% 37.44%
capital of the company) '
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A Segmental reporting;
' (R in lacs, excapt ay ptherwise siated)
Quarter ended For the year ended
Particulars 30 June 2013 31 Marah 2013 30 Junc 2012 31 March 2013
Unaudited {Andited)* Unaudited Audited
1 | Sepment reveims .
a) Hydraulics £,933,06 6,90037 774648 28,674.74
) Aerospace 4,539.61 4,942 56 3,939,64 17,2467
¢) Automotive 23.699.73 26,503.73 26,567,13 99 183.71
d) Rosearch farm 27.00 27.00 27,00 108.00
"Total income from operations (net) 38,199.40 38 464.00 38,080.25 145.213.16
2 | Segment results (fosy) / profit before tax und
ittterest from ench sépment)
u) Hydraulics 45871 29792 931.26 205385
b) Aerospace 1,169.10 1,520.70 1,058.7% 4,764,59
) Automotive 1354 49.5% 443 55 2,018.74
d) Research farm 10,6( 18.64 18.99 75.42
Total 1,682.35 1,386.81 2,452.60 §,911.60
Unallgeuble '
- Finance ¢osts 2,342 91 2.303,46 1,9949.02 8227.0
- Exceptional items (refer note 3) 150.03 - - -
- Cther income (i48.43) {212.19) {24.06) (345.42)
(L.0us) / Profit before tax (662.16) (204.46) 477.64 1,229.71
3 | Segment capitul employed
{Segment assats - segment liabilities)
&) Hydraulics 9,696,854 10,852.80 14,276.85 10,852.80
b) Aerozpuce 14,473 &% 13,182,11 11,549.534 13,182.11
) Automotive 5,579.66 5.433.37 11,286.45 543537
) Research farm 5111 F85.11 520.90 583,11
&) Others 2,964 99 2,974.81 2,858,660 2,974.81
Total 33,266.25 33,030.20 40,492.20 33,030.20
Unillocable assels {21,921.25) (12.66%5.95) (25,547.96) (19.665.95)
11,345.00 13,364.25 14,944,24 13,364.25

“Balancing figure (refar note 1)
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NOTES:

1. The above results of Dynamatic Technologies Limited ("the Company"), its subsidiaries and an
associate, as listed below, (collectively known as "the Group") are prepared in accordance with
requirements of the Accounting Standard AS 21 "Consolidated Financial Statements" prescribed by
Companies (Accounting Standards) Rules, 2006 (as amended),

"SI, Name of the entity ‘Subsidiary / Country of | Effective grloup_r
no. associate incorporation shareholding%
1 JKM Erla Automotive Subsidiary India 99.99

Limited
2 JEM Ferrotech Limited Subsidiary India 99.99
3 JKM Research Farm Limited Subsidiary India 99.99
4 JKM Global Pte Limited Subsidiary Singapore 100
5 Dynamatic Limited Subsidiary United Kingdom 100
6 Yew Tree Investments Subsidiary United Kingdom 100
Limited
7 JKM Erla Holdings GmbH Subsidiary Germany 100
8 Eisenwerk Erla GmbH Subsidiary Germany 100
9 Harasfers Design Private Associate India 50
Limited

2. The above results were reviewed by Audit Committee and thereafter approved by the Board of
Directors at their meeting held on 8 August 2013 and have undergone a “Limited Review” by
Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with
the Bombay Stock Exchange and the National Stock Exchange and is also available on the
Company’s website at www.dynamatics.com. Figures for the quarter ended 31 March 2013 as
reported in these financial results are the balancing figures between andited figures in respect of the
full financial year and the published year to date figure upto the end of the third quarter of the

relevant financial year.

3. Pursuant to the provisions of the Listing Agreement, the Management has decided to publish

~ consolidated financial results in the newspapers. However the standalone financial results will be
made available on the Company's website at www.dynamatics.com and also on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com).

4. Exceptional item includes various expenses such as professional fees and other ancillary charges
incurred by the Company during the quarter ended 30 June 2013 towards loan funds raised from KKR
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5. Information of standalone audited financial results of the Company in terms of Clause 41 (VI) (b) of

the Listing Agreement is as under:

(Rs in Tacs)
| Quarter endeqd Year ended
Particulars 30 June 2013 31 March 30 Jupe 2012 31 March
2013 2013
Unaudited Andited* Unaudited Audited

Revenue 9,335,091 0.965.52 11,374.19 41,721.77
(Loss) / profit before tax (331.87) (158.76) 37.78 143.29
and exceptional items

(Loss) / profit after tax (681.90) (158.76) 37.78 143.29
and exceptional items ‘

* refer note 2

6. Pursuant to a resolution passed in the Extraordinary General Meeting of shareholders dated 25 March
2013, amounts aggregating Rs 67,500,166 and Rs 37,499,994 (being 25% of the total value of
warrants at the date of allotment) has been brought in by Mr Udayant Malhoutra in his capacity as
Promoter and by Wavell Investments Private Limited, being a Promoter group company, towards
subscription of 338,440 and 288,300 convertible warrants of Rs 797.78 each respectively. These
warrants give the right to the warrantholders to subscribe for one equity share of Rs 10 each in the
Company per warrant which is exercisable within 18 (eighteen) months from the date of allotment i.e.
26 March 2013,

7. Status of investor complaints for the quarter ended 30 June 2013:

Particularg Opening Received | Resolved | Pending

Number of Complaints - 5 5 -

8. Previous period/ year figures have been reclassified to conform with current period / year presentation,
where applicable,

" For and on behalf of the Board of Directors

Udayant Malhoutra
CEO and Managing Director
Dynamatic Technologies Limited
Place: Bangalore

Date: 8 August 2013
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_-B SR &Associates

(Registered)
Chartered Accountants

Marythi Info-Tech Centre Telephone  +91 80 2980 6000
11-12/1 Innher Ring Road Fax +271 80 3980 6999
Korsmangaia

Bangalore 560 071 India

Review report to the Roard of Directors of Dynamatic Technologies Limited

We have reviewed the accompanying standalone unaudited financial results (‘the Statement’) of
Dynamatic Technologies Limited (“the Company™) for the quarter ended 30 June 2013,
attached herewith, being submitted by the Company pursuant to the tequirement of Clause 41 of
the Listing Agreement issued by the Securities and Exchange Board of India (“Listing
Agreement™) “except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
Management and have not been reviewed by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in their meeting held
on § August 2013. Our responsibility is to issue 3 report on the Statement based on our review.
Attention is drawn to the fact that the figures for the Juarter ended 31 March 2013 as reported in
this statement are the balancing figures between audited figures in respect of the full financial
year (31 March 2013) and the published year to date figures up to the end of third quarter of the
previous financial year (31 March 2013). The figures up to the end of the third quarter of the
previous financial year had only been reviewed and not subject to an andit.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedure applied to financial data and thus provides less assurance than an
audit, We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement,

Jor BS R & Associates
Chartered Aceowntants
Membership Number: 116231W

Su aggay

Pal

Metnbérship number: 104315
Place: Bangalore

Date: 8 Augnst 2013
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DYNAMATIC TECHNOLOGIES LIMITED
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Unpudited standalone financlal results for the quarter ended 30 June 2013
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FART I (Rs i1 lus, except a8 othcrwise statad)
s Quarter ended For the yenr ended
No. Particulars 30 June 2013 3 March 2013 30 June 2012 31 March 2013
Umu(li‘ml (Andited)* Unzudited Audited
1} Income from gperations
g) Net Sales/income frotn operations (Nat of 2.092.42 9,702,38 11,070.18 40,621.71
excise duty) ‘
b} Other oparating income 243.49 263.14 304.01 1,100.06
Total income from gperations (net) 9,335,91 5,965,52 11,374.19 41,721.77
2 ! Expenzes
a) Cast of matetialy consumed 4,700.41 5.060.43 6,886.08 20,500 36
b) Changes in inventories of finished goads und 121,74 (286,533 (1,051.3%) (342,55)
work-in-progress
-¢) Emploves benefit cxpatises 1,173.45 IILL30 1,308.17 4.602.17
d) Depreciation 705,08 695,58 632.21 2,628.52
&) Other expanze 2,258.07 2,780.71 2.4648.4% 10,337.22
TFotal expenses 8,958.7% 4,361.69 423,55 3821531
3 | Profit from operations before other income, 37716 603,33 950.64 3,506.46
finance costs ang exceptional items (1 - 2)
4 ] Other income 315.89 30616 220,92 1,032 78
& | Prefit from ordinary activities before finanee 697,08 009,99 1,171.56 4,539.24
cosis wnd exccpiional Hems (3 + 4)
& | Finance cosly 122892 1.088.7% 1,133,78 4.395 95
7 | (Loss) Profit from ordinary ectivities after (53L87) (158,76) IR 143,20
finance ¢osts but before exceptional items (% -
)
B | Exceptional items (Refer note 3) 150.08 - - -
9 | (Loss) / Profit from ordinary activities before (681.90) (158.78) 378 143.29
tax {7 - R}
18 | Tax expense/ (benefit) , net - 41.59 12.27 11333
1T | Net (Loss)/ Frofit from ordinary activities (681.90) (200.75) 25,51 29.96
after Tax (9 - 10)
12} Net {lows) / profit far the period/ year { 9 - 14) (681.96), (20L.75) 2551 20,96
13 | Paid-up equity shure capital (face valoe of Rs 104 541.47 54147 541,47 4147
each)
14 | Reserves (sxcluding revaluation reserve) - - - 13,067.00
15 {(Loss)/ Earnings per share (Ry,} .
Basic (12.59) (3,71 047 0.5%
Drifuted (12.39) {3.71), 0.47 (.55
*Balancing figure (reter note 1)
PART II
Select Informption for the quarter ended 30 June 2013
§1. Quarter ended For the veur ended
No. Particulars 30 June 3013 31 March 2013 30 Tuwe 2012 31 March 2013
A |PARTICULARS OF SHAREAOLDING
1 { Public shareholding
- Mumber of shares 2418616 2,418,616 2,418,680 2418616
= Percentape of abateholding 44 679 44.67% 44.67% 44.67%
Z | Promoters and promoter geoup sharcholding
) Pledged/Encumbered
- Number of ahares 568,500 088,500 568,500 968,500
- Pergentags of shates (us n % of the total 32.33% 32.33% 15.98% 32.339%
sharcholding of promoter and promoter group)
- Percantuge of sharcs (as # % of the total share 17.80%) 17.89%] 10.50%| 17.2004
capital of' the company)
b) Non-encurnhered
- Minnbet of shares 2,027 587 2,027,587 2427523 2027587
= Percentage of shares (es a % of' the totml §7.67% £7.67%, £1.02% 67.67%
shareholding of promoter end promaier group}
- Parcentuge of shares (s n % of the total share 37.44% 37.44% 44.83%) 37.44%,
capital of the company)
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Segmental reporting:
{Rs in lacy, except uy otherwise siatad)
Suarter ended For the year enged
Partienlary 30 June 2013 31 Mareh 2013 30 June 2012 31 March 2013
Unaudited (Audited)* Unaudited Agdited ]

Segwient revenng ] -

4) Hydrayligs 381733 3,827,58 4.599.04 16,188.37
b) Acrospace 1,905.20 2,085.97 1,300.95 6,572.26
) Automotive 3,590.03 4.047.1 5,366.08 18,546.23
d) Qthers 23,45 4.76 108,12 414,91

Total 9,335,591 9,963,582 11,374,19 41,721.77
Segment yesults (loss) / profit before tax and
interest from each segment)

a) Hydraulies 35386 262.52 065,02 2,113.83
b) Acrospace 73110 707.40 43822 2.387.57
£) Automnotiva (722.7) (347.03) (557,60) {1,256.46)
d) Others 14,92 (25.04). 105.09 261,57
Total 377.16 503.83 95,64 3,506,46
Unaligenble

« Finance ensts 1,228,92 1,068.75 1,133.78 4.38508

- Exgeptional ftems (refer note 3) 150.0% - - -

- Other incotne (319.89) (306,16) (220.97) (}.032.78)
(Loss) 7 Profit hefore tax (681.04) (155.76) 3178 143.29
Scgment capital ¢rnployed
(Segtnent essets - segment liabilities)

a) Hydravlics 7.147.43 7.563.36 9,935,50 7,563,36
b} Aerospeec 740820 E078.28 7.246.05 8.078.28
€) Alnottiotive 15,548,1% 1596731 16,614.39 15,967.31
d) Citlvers 198717 2.979.04 2486238 2,875.04
Totsl 33,091.04 34,587.99, 36,658 32 34,587.99
Unallocable agsets (17.411.04) {17.717,03) (21,141,81) (12,7117.03)
Taotal 15,680.00 16,870.96 15,516.51 16,870.96

*Balancing figure (rafer note 1)
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NOTES:

1

The above results were reviewed by Audit Committee and thereafter approved by the Board of
Directors at their meeting held on 8 August 2013 and have undergone a “Limited Review” by the
Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with the
Bombay Stock Exchange and the National Stock Exchange and is also available on the Company’s
website at www.dynamatics.com. Figures for the quarter ended 31 March 2013 as reported in these
financial results are the balancing figures between audited figures in respect of the full financial year
and the published vear to date figures upto the end of the third quarter of the relevant financia) year,

Pursuant to the provisions of the Listing Agreement, the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will be
made available on the Company's website at Www.dynamatics.com and also on the websites of BSE
(www.bseindia.com)and NSE (www.nseindia.com).

Exceptional item includes various expenses such as professional fees and other ancillary charges
incurred by the Company during the quarter ended 30 June 2013 towards loan funds raised from KKR
India Financials Services Private Limited, a Non-Banking Financial Company.

Pursuant to a resolution passed in the Extraordinary General Meeting of shareholders dated 25 March
2013, amounts aggregating Rs 67,500,166 and Rs 57,499,994 (being 25% of the total valye of
warrants at the date of allotment) has been brought in by Mr Udayant Malhoutra in his ‘capacity as
Promoter and by Wavell Investments Private Limited, being a Promoter group company, towards
subscription of 338,440 and 288,300 convertible warrants of Rs 797,78 each respectively, These
warrants give the right to the warrantholders to subscribe for one equity share of Rs 10 each in the
Company per warrant which is exercisable within 18 (eighteen) months from the date of allotment i.e.
26 March 2013,

Status of investor complaints for the quarter ended 30 June 2013:

Particulars : Opening | Received | Resolved Pending

Number of Complaints | - 5 ‘ 5 -

Previous period/ year figures have been reclassified to conform with current period/ year presentation,
where applicable. :

For and on behalf of the Board of Directors

Udayant Malhoutra
CEQ and Managing Director
Dynamatic Technologies Limited
Place: Bangalore

Date: 8 August 2013



