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REVIEW REPORT TO THE BOARD OF DIRECTORS OF GUIARAT FLUORQCH EMICALS LIMITED

We have reviewed the daccompanving Statement ef Unaudited Financial Resulls of Gujarar
Fluorochemicals Limited {the “Compary”) for the quarter ended 3™ June, 2013, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promotor and Promoter Group
Sharehelding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’'s management
and has been approved by the Board of Ditectors of the Company, Qur responsibility is to
fssue a report on this financial statement based on our review,

We conducted our review in accordance with the Standard on Review Enpagement {SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issuad by the Institute of Chartered Accountants of India. This standard reguires
that we plan and perform the review to obtain muderate assurance as to whather the
financial statements are free of material misstatements. A review is limited primarily to
inguiries of cor"npany personne! and analytical procedurcs applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and, accordingly, we
do not express an audit opinion,

Based on our review conducted as above, nothing has come ta our attention that €auses us
to believe that the sccompanying statement of unaudited financial results prepared in
accordance with Accounting Standards notified Pursuant to the Companies (Accounting
Standards) Rules, 2006 and other recognised accounting practices and policies has not
disclosed the information required 10 be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it cortains any
material misstaternent.

For Patankar & Associates
Chartered Accountants
Firm Regn. No. 107628W

7 ;
19, Gold Wings,
- %" Parvati Nagar,
55 Agrawal
Partner

Mem, No. 049051

Pune:
Date: 14" August, 2013
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GUJARAT F LUOROCHEMICALS LIMITED

Registered Offipe: 16/3, 26 & 27, Viflage Ranjitnagar, TalukaGoghamba, Distriet Panchmahals, Gujai'a! 389 380

UNAUDITED STANDALONE FINANCIAL RESUL1TS
FOR THE QUARTERENDED 30TIJUNE, 2013

Part 1
Standalone
Sr. Particulars Preceding | Corresponding
No. 3 months 2 Momthe 3 mumths Year
enderd ended ended ended
30/06/2013 | 31/03/2013 30/06/201z | 31/03/2013
(andited)
(naudited) (Refer (urzmdited) {andited)
note 3)
A || CONTINUING OPERATIONS
1 Income from operations
gitli?SalﬁfIncumeﬁmn operations (net of excise | 28260 33301 58144 159090
b) Othcr Opera ling [ncome 169 309 109 518
Total Inesme firom operations (net) 25420 33610 58553 150608
2 || Exypemises
a) Cost of materials COTLSImed 7113 §o4 7175 303:47
b) Purchases of Stock-in-trade 10 o 30 210
o et o S e el I S
4) Employee benefits EeXpemse . 1944 1787 196 7453
=) Power and fyel 7003 5761 8348 : 29070
f) Foreign Exchange Fluctuatien {Gain)/Loss (net} (rray {168) 9766 B1g7
g) Depreciation and amortization experge 2493 2403 2348 9638
h) Other expenses 4573 6635 5477 21612
i) Total Expenses (a to h} ‘ 24054 24204 23698 ago19
3 (| Profit from operations before other income, 1376 g40% 24855 60539
finance costs & exceptional items (1-2)
4 | Other Income 2800 2086 1291 5600
© || Finance eoetg 14785 2iva 1537 680z
- Ecrg;iri f:gcrr‘; slrlﬂu;l;eizﬁr Ee;;:‘viigfg)aﬁer Finanee Costs bt | o 9320 24609 59384
8 || Exceptional ltems a o 0 4]
o ;rf;l: Trum ordinary activities before Tax 2701 9320 24600 —
10 || Tax Expenge
a) Current Tax 400 2316 828y 168U5
b)Y MAT Credit Entitlemnent {a60) ‘ a Iy] Q
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¢) Deferred Tax 200 1251 419 5764
d) Taxation in respect of earlior years o 25 o 25
Total Provision for Taxation {atod) 330 3592 A7o8 19802
11§ Net Profit from ordinary activines 2971 5728 15901 29790
12 | Extraordinary Hetns (net of tax) . o o o 0
13 | Net Profit for the period from continuing
operations (11-12) 237 5728 15901 39790
B | DISCONTINUED OPTRATIONS
14 || Total Profit before tax o a é5 65
15 | Tax Expensa o 21 M
16 | Net profit from discontinued operations 44 44
17 || Net Profit for the Perivd (13-+26) Sy 5728 15945 30834
18 | Paid-up Equity Share Capital (Face value of Re 1 each) 1000 1099 1099 1099
19 | Reserves excluding revalyation TESErves 248427
20 Basic and Diluted Earnings per share
i | (Comtinning Operations }(Rs) (Face value of 2.16 5.21 14.48 36.22
Re 1 ¢ach) - Not annuabized
20 | Basic and Diluted Earnings per share (Total
ii | Operations }(Rs) (Face valye of Re 1 each) - .26 5.21 i4.52 36.26
Not annualized
Part IT
A | Particulars of Shareholding
1 || Public shareholding
Number uf shgras 320zq185 32923185 32923185 32003185
- Percentage of shareholding 20,009 29.97% 2Q.97% 2t1.97%
2 || Promoters and prometer group Shareholding
a) Pledged,/Enctumbered- Number of shares Nil Mil il Nil
- Pereentage of shares (ag a Pereentage of the tota) . , .
shareholding of promoter and promoter group) Nil Nil Nil Nil
s e o sy T
b) Nen-encuombered - Number of shares 76426815 76426815 76926815 70926815
shii?ﬁ;fﬁ;ﬁsgziﬁzi zﬁgﬁﬁ{iiff mtilzgtal 100.00% 100.00% 100.00% 100.00%
BT Y™ Ry s
Investor Compiaints
B
Pending at the beginning of the rtarter Nil
Received during the quarter 7
Disposed off during the quarter 7
Remaining uh resolved at the end of the quarter Nil

-
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[
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The above resulis, reviewed by the Audit Committes, were approved by the Board of Directors at
their meeting held on 14" August, 2013 and have - one “Limited Review” by the Statutory
Auditors.

The figures for the previous periods/year have been Tregrouped/reclassified to make them
eomparable with those of the current period/year.

figures in respect of the full financial year angd the published vear to date figures up 10 the third
quarter of the relevant financia] year.

In terms of Clause 46A of Accounting Standard 11 “The Effects of Changes in Foreign Exchange
Rates™ inserted by Notification No, G.S.p 914(E) dated 2g9th December, 2011 issued by the

ini orate Affairs, Government of India, the Company has upted, w.e f 1% April 2011,
to capitalize the exchange differences arising ox long term monetary items, in so far they relate
to acquisition of depreciable tapital assets,

The Company Operates in a single primary business seginent viz_ “Chemicals”.

On behalf of the Board of Directors
For ara:. Flyorochemicals Limited

14.08.2013 VIVEK JAIN
Noida Managing Director

TN



E
GFL BRD FIN PRGE “@‘

14/88/2013 15:58 91 -2E5-2310312

& ASSQCIATES Parvati Nagar. Pune - 411030

Telefax - 020 . 24352117/ 24282, |8

PATANKAR | e 1o 2 a6 or s

Chartered Accouritants emall  : sanjay(@patankarassociatas.com

REVIEW REPORT TO THE BOARD OF DIRECTORS Of GUIARAT FLUQROCHEMICALS UMITED

1. We have reviewed the accompanying staternent of unaudited consolidatod finangial results [the
“Statement”) of Gujarat Fluorachemicals Limjted [the “Company”) and its subsidiaries, joint
ventures and associates {collectivaly reforred to a3 the “Giuup”) for the quarter ended 30" June,
2013, except for the disclosures regarding "Public Shareholding’ and ‘Pramater and Promoter
Group Shareholding' which have been traced from disclosures rmade by the mahagement and
have not been audited by us. This Statement is the responsibility of the Company’s manggement
and has been approved by the Board of Directors of the Company. Our responsibility is to issue &
report on this Statement based on our review, |

2. We conducted aur review in accordance with the Standard on Revisw Engegemnent {SRE] 2410,
“Review of Interim Financig| Informatlon Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accourtants of Ingfa. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statements is free of
Material misstatemant. A review is limited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an sudit. We

have not performed an audit and aceordingly we do not exprass an audit opinion,

3. We did not review the interim financial results of two subsidiaries which reflect the Group's
share of total assets (after sliminating intra-group transactions) of Rs. 52650 lacs as at June 30,
2013, 1otal revenye (after eliminating intra-group transactions) of Rs. 5012 Jacs and net profit
before tax (after eliminating intra-group transactions) of Rs. 1832 lacs for the quarter ended 3Q%
June, 2013, These financial results have been reviewed by other auditars whase reports have

been furnished to us and our assurance is hased solely on the reports of the other auditors, Ouy

review report Is not quaiified in respect of this matter.
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4. We also did not review the financial results of two Joint ventures and one associate of the

Company’s subsidiary which reflect the Group’s share of total assets (after eliminating intra-

group lransactlons) of Ks. 1659 |ags as at June 30, 2013, rotal revenue (after elirninating intra-

graup transactions) of ‘Rs. 1385 lacs and net lass after tax {after eliminating intra-group
transactions) of Rs. 82 lacs for the quarter anded 307 June, 2013 ‘These financial results are

unaudited and have been certificated by management. Qur BsEUranee, insafar ag it relates to the

i amounts included in respect of these joint ventures and an associate is based solely on these

certified financial statements. Dur raview report Is not quelified in respect of this matter.

5. Based on eur review conducted as above and on tonsideration of review reports of other
auditors (as mentioned in paragraph 3) and management certified financial results (as
mentioned in paragraph 4), nothing has come to our attention that causes us to believe that the
accompanylng Statement prepared in accordance with Accounting Standards notified putrsuant
to the Companies {Accounting Standards) Rules, 2006 and other recognised accounting practices

and paolicies, has not disclosed the infarmation required to be discfosod in terms of Clause 41 of *
the Listing Agreements with stack exchanges, including the manner in which it is to be disclosad,

or that it contains any matorial migstaternant,

For Patankar & Associates
Chartered Accountants
Firm Regn. No. 107628W

| 55 Agrawal
Partner

Merm. No. 049051
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Pune:
Date: 14™ August, 2013
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDEpD 30% JUNE, 2013

PAGE BB

GUJARAT FLUOROCHEMICALS LIMITED

Registered Office: 16/, o6 5, 2%, Villtge Raxjitnagar, TalukaGoghatnba, District Panchmahals, Gajarat 389380

Part I Rs. In Lakhs
Consolidated
Sr, Particulars Preceding | Corresponding
No.’ 2 months 3 Months 3 months Year
emded ended ended ended
30/06/2013 | 31/03/2013 30/06/2012 | 3i/03/a013
(audited)
(annudited) (Refer (maudited) (andited)
note 5)
1 | income from operations
gig;t Sales / Income frum Operations {net of exvise 68268 104368 79808 312217
b) Other Operating Income 1042 3008 404 4424
Total Income from opetrations (net) 69510 107466 Sozo0 16641
2 || Expenses
a) Cost of materials consnmed 30079 36307 24710 107G
1) Purchases of stock-in-trade -] 1605 83 2014
| fjfj;ﬁg;;g‘;;;’:gﬂgﬂmﬁmr (376) 8950 (3215) (7668)
d) Employee benefits expense 4188 3837 3562 14870
&) Power and fyel 8614 Oy 9557 33901
f) Erection, Procuremnent & Cc:mmissioning Cost 493 12490 o 12499
£} Exhikiitian Cogt 6045 4523 4833 20094
h) Foreign Exchange Fluctuation (Gain)/Loss {net) 633 {a8) 10111 8ago
i) Dapreciation aid AMorlizaton expense 5171 4777 3660 170660
J) Other expenses 16207 17665 14826 61892
k) Expenditure ca pitalized (Refer note &) (10984) {o78a) (17104) (30318)
1) Total Expenses (a to k) 60182 87029 51052 231984
3 | Frofit from operations before other income, 0328 20437 20157 B4657
finance costs & exceptional itemns (1-2)
4 | Uther Tneome 288 1474 B4q 4120
N I [ pasy e
& I Finance coste 4390 4u10 2805 13202
8 || Exeeptional Itemns L] v} Q T
9 ::,Tg)t from ordinary activities before rax 7001 27196 4584

b
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10 || Tax Expense
2) Corrent Tax 2184 4703 8o 21147
b) MAT Credit Entilement (1482) {2414) (534) {3447)
¢) Deferred Tux {431) 88g 972 1830
d) Taxation in respect of earlier years 0 25 {188) (163)
Total Provision for Taxation (atod) 271 3203 Q160 10367
11 | Net Profit fromn ordinary activities 6055 14692 18036 55217
13 | Net Profit for the period (11-12) Gas5s 14695 18036 55217
14 || Share of profit of associate (amount less than Rs, 1
]ac) D 0 n) [v]
15 J Share of Minorizy in (profit)/loss (1419) 300 (284) (881)
16 | Net Profit after taxes, minority interest and
share of profit of assoeiale 5536 14998 17752 54336
17 f:;giup Equity Share Capita] (Fage value of Re 1 100 1099 1009 1099
18 | Reserves excluding revaluation Teserves 214050
Basic and Diluted Earnings per shere (Rs) ‘
19 | (Face value of Re 5 each) - Not annyalized 504 13.65 16.16 | 49-46
Part 11
A | Particulars of Shareholding
1 i Public shareholding
~ Number of sh_ares ' 32923105 32923145 32923185 32923185
- Fercentage of shareholding 20.97% 29.97% 20.97% 20.97%
2 | Fromoters and promoter group
Shareholding
2) Pledged/Encumbered- Number of shares Nit Nil Ml Nl
- Perventage of shares (as a Percentage of th total ] ) . ]
shareholding of promoter and Promoter group) Nil Ni Nil Wil
- Percentige of shares (as a percentage f the tota) \ . , .
share capital of the company) Nil Nil Nil Nil
b) Non-encumbered - Number of shares FEoRESS FOu6815 76926815 76026815
- Percentage of shares (as a perventage of the tatal .
sharcholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%
- Perventage of sharws (as a percentage of the tota]
share capital of the Company} 70.03% 70.03% 70.03% 70.03%
Investor Complaints
B
Pending at the beginning of the quarter Nil
Received during the quarter 7
Disposed off during the quarter 7
Remaining un resolved at the end of the quarter Nil

)
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UNAUDITED SEGMENTWISE REVENUE, KESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER ENDED 30th June, 2013

Rs, in Lakhs
Consolidated
Sr. Particulars Preceding § Correspomiiag
No.  gmonths | 3 Months | 3mmonths Year
ended etided ended ended
| 3v/06/2013 { 31/03/2013 | Fo/06/z01z | 31/03/2013
(andited) ]
(unaudited) | (Refer || (unaudited) | (audited)
note o)
+ i Segment Revemnae
a) [ Chemicals 27048 35817 60383 168250
1) || Wind Energy Business EYrirra 62200 18657 106034
¢) | Power 4956 2670 1681 8143
a) Thestrnical Exhibitron 229985 17136 180456 #6848
e) | Others, Un-allocable and Corporate 2165 18 815 il 2363
Total Segament Roveire Ba7an ! 118641 9958z G637
Less : Inter Segment Revemue '
a) { wind Energy Business ' 52937 9701 183529 41867
Totil External Revenue brd i 108040 81053 10770
= | Segment i?-esult
a) | Chemicals 1657 10200 26499 63635
b) | Wind Energy Business 1910 | 998y 1033 13597
¢) | Power 3414 1472 1181 4749
d) [ Theatrical Exhibition 2685 {515) 1508 5540
Total Sepment Result 9666 24144 Z0%XN 8oz
Add/{Less): Un-allocable Income/(Expenses) 1950 767 | (220) 265
{Net of Un-allocable income/{expenses))
Less: Finance cost : 4390 4010 28085 13202
Total Profit Before Tax Tmab’ o0 27106 74584
3 { Segment Capital Employed .
‘ (Sepment Aszets — Sepment Liabilitieg)
a) [ Chemicals 257973 274806 253099 274806
) || Wmd Enctgy Business 43436 51021 17523 5302,
&) Power 144689 126462 111040 126462
@) | Theatrical Exhibition 60004 59544 54182 59544
e) | Others, Un-zllocable and Corporate (149253) (164226) (120560) (164226)
Total 2568409 340607 315284 340607

T
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1. Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish Consolidated
Financial Results. The Slandalone Financial Results are available at the Company’s website
www.gflcoin and the websiles of the Stock Exchanges, at www.bscindia.com and
www.neeindia.com. Key Standalone Financial information is given below:

11

Rs. In Lakhs
S Particulars | Preceding | Corresponding
No. 3 months 3 Months 2 months Year
" ended ended ended ended
gojob/aoag | a1/oa/2013 | zo/o6/z01z | 31/o03/2013 |
(andited)
(unaudited) (Refer (mnandited) {audited)
note 5)
1 | Total Income from operations (net) 5420 33610 58553 159608
2 || Profit before tax 703 5320 24609 5384 |
3 | Met Profit after tax 2371 5728 15945 30834 |

2. The above results, reviewed by the Audit Cominittes, were approved by the Board of Directors at
their meeting held on 14t August, 2013.

3, The Statutory Anditors of the Company have carried out Limited Review as required under Clause 41
of the Listing Agreement.

4. The figures for the previous periods/year have been regrouped/reclassified to make them
comparable with those of current period/year.

5. The figures for the quarter ended 315t March 2013 are the halancing figures between the audited

figures in respect of the full financial year and the published year to date figures up to the third
quarter of the relevant financial year.

6. In terms of Clause 46A of Accounting Standard 11 “The Effects of Changes in Foreign Exchange
Rates” inserted by Notification No. G.5.R. 914(E) dated 29th Decetnber, 2011 issued by the Ministry
of Corporate Affairs, Government of India, the Group has opted, w.e.f. 1t April 2011, to capitalize the
exchange differences arising on long term monetary items, in so far they relate to acquisition of
deprectable capital assets.

7. Asper Accounting Standard 17 “Segment Reporting” the Group has following business segments:

a) Chemicals - Comprising of Refrigerant gases, Anhydrous Hydrochloric acid, Caustic-
Chlorine, Chloromethane, PTFE, PT-PIFE and revenue from Carhon Credits.

b) Wind Energy Business — Cowprising of manufacture and supply of Wind Turbine
Gencerators (WTGs) and providing services for erection and comumissioning and operation
and maintenance of wind farms.

c) Power - Comprising of Power Generation.

d) Theatrical kxhibition — Comprising

Ik

operating and managing multiplex cinema theatres.
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The amount of expenditure capitalized in the Consolidated Fimancial Results represents cost of
WTGs manufactured and services for erection and commissioning of wind farms provided by wind
Energy Business segment and capitalized as fixed assets in other segments.

On behalf of the Board of Directors

For Gujarat Flyorochemi

14.08.2013 VIVEKUAIN
Noida Managing Director

s Limited



