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CONFIDENTIAL

CR/CGS/GUIPIPA/AUGL3/93065
August 12,2013

My. Hariharan Iyer

Chief Financial Officer
Gujarat Pipavav Port Limited
301, Trade Centre

Bandra Kurla Complex

Bandra (E), Mumbai - 400031
Tel 022 30011300

Dear Mr. Tyer,
Re: CRISIL Ratings for the bank facilities of Gujarat Pipavav Port Limited

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company as on date

Total Bank Loan Facilities Rated Rs. 13000 Million
Long-Term Rating CRISIL A+Stable
Short-Term Rating CRISIL Al+

(Bank-wise detuils as per Annexure 1)

CRISIL also disseminates the rating on the bank facilities through its website and updates the rating lists o

CRISIL’s website on a real time basis. Additionaily, the rating lists in its publications such as Rating Scanband BLI?

Conuect are also updated to reflect the latest ratings outstanding on the bank loan facilities. CRISIL reserves the

right to suspend, withdraw, or revise the ratings/outiook at any time, on the basis of new information

unavailability of information, or other circumstances which CRISIL believes may have an impact on the ratings P
2s.

Shonld you require any clarifications, please feel free to contact us.
With warm regards,

Yours sincerely,

A r .
‘L pre e L
Nitya Krishnamootthy Chetan Rao
Manager — Ratings Operations, Associate Director — Corporate & Infrastrmcturs
Process & Quality Ratings
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Annexure 1 — Bank-wise details of various facility classes (outstanding facilities)

No. | Bank Facility Bank/ Lender Amount (Rs. in Millicn) | OQutstanding Rating
1 Bank Guarantee Dena Bank 150.0 CRISIL A1+
2 Bank Guarantee HDEC Bank Ltd. 2250 CRISIL Al+
3 Bank Guarantes IDBI Bank Limited 300.0 CRISIL Al+
I s L 86400 CRISIL At/Stable
5 Rupee Term Loan IDFC Limited 3185.0 CRISIL A+/Stable
Total 13000.0
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