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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
GULF OIL CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of GULF
OIL CORPORATION LIMITED (“the Company™) for the Quarter ended 30.06.2013
(“the Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of matcrial misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above and the limited review report received
from the Branch Auditor for the Lubricants Branch nothing has come to our attention that
causcs us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manncr in which it is to be disclosed, or that it contains any
material misstatement.

4. Further, we also rcport that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-ecncumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agrecments and the particulars relating to investor complaints
disclosed in Part Il - Sclect Information for the Quarter ended 30.06.2013 of the
Statement, from the details furnished by the Registrars .

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 008072S)

'vyMu.AJwv

K.Rajasekhar
Partner
(Membership No. 23341)
Mumbai, August 7, 2013




GULF OIL CORPORATION LIMITED
Gulé Rogistered Office: Kukatpally, Sanathnegar (IE) PO, Hydesahad-800 018
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-06-2013

PART |

Unaudited Audited Unauxiited
Quarter Quarter Quarter Y
Particulars ended ended ended
30-08-2013 | 31-03-2013 | 30-08-2012 | 81
Rafer Nots
below
1. Income from operations
a) Gross sales / income from operalions 26334.30 | - 30284.38 2801045
Excise duly %52.02 $784.41 3335.54 1
Net saies /income from operations (net of axcise duty) 22681.38 26519.98 22674.91
b) Other operating income - 13.04 1022 30.20
Total Income from operations {ned) (a+b) 2268442 | 2653020 22708.11
2. Expeniiiture
8) Consumption of raw materiais 782.67 229080 11677.68
b) Purchase of stock-in-trade 248.13 373.79 1166548
c) Changes In inventories of finished goods, work-in-progress and stock-in-trade (610.88) 70.03 {903.52) 1
d) Expenses on operalion contracts 267.18 815.06 765.64
) Employee benafits expensos 1807.4 1835.80 1857.75
) Depreciation and amortizafion expenses 363.78 358.1 363.41
§) Other expenditure $802.98 8735.76 8078.86
Total exponses 20661.88] 24479.01 20796.18
{3 Profit from operations belore other Incorms, Knance coets &
wxeptional Hems (1-2) 2052.44 2061.19 1900.92
4. Other income 857.47 963.00 845.85
Profit before finance coets & sxceptional kems (3+4) 2800.91 3018.08 2565.77 1041
Finance costs 1403.38 083,37 1223.84
. Profit after finance costs but before exceptional item {5-8) 1406.53 2321711 1331.68
. Exoeptional lem (Neg): (Note 2 below) - 03 17023
Profit from ordinary activifies before tax (748} 1438.53 2424.87 1502.18
8X 8X%pense $30.00 696.10 485.00
a) Current Tax - Cusrent Year $€30.00 706,33 425.00
Prior year . .67 -
) Deferred tax {100.00) (18.90)} 70.00
©) MAT credit entitisment . - - -
11.Net Profit for the period / year trom ordinasy activities efier tax {§-10) 858.53 728.77 1007.4
12 Extraordinary item . -
aggiigiggais 958.63 T28.77 1007.16
E :.,;nwys 14.Paid up Equity shere capital (Face value of Rs.2 each) 198290 98290 1982.80 1
L i 15.Reserves exciuding revalustion reserves (as per batance sheet) of
R previous accounting year
P .ﬂ.oao:i.!.a -not snnualised) - Basic (Rs.) 0.08 1.02
" m - Diluted (Rs.) 0.96 1.02
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