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Chartered Accountant

Report on Limited review of unaudited Periodic results

I have reviewed the accompanying statement, of unaudited (stand alone) financial results
of Logix Microsystems Limited (initialed by me); Bangalore for the Quarter ended 20
June 2013,

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. My responsibility is to issue a report on these financial
statements based on my review.

[ conducted my review in accordance with the Standard on Review ngagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that I plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. I have not performed an audit and accordingly, T do not express an audit opinion.

Based on my limited review conducted as above, 1 report as under

1. Receivables include overdue amounts from overseas subsidiary (including Rs 1805 lacs
in excess of six Months). Provisioning for doubtfui debts in respect of possible non-
recovery of long outstanding balances in sundry debtors has not been carried out as in
view of the management the same are recoverable in full. '

2. Long term investments as at 30t June 2013 include Rs. 15,488 lacs in wholly owned
subsidiaries at U.$ and Belgium, which arc carried at cost, | was given to understand
that the accounts of the same are not subject to audit or limited review. In the absence
of independently reviewed/ audited financial statements in respect of these
subsidiaries (including their step down subsidiaries), 1 am unable ro carry out
Necessary procedures to reliably examine if there has been a permanent decline in the
carrying value of the stated investments. | am therefore unable to comment on the
impact, if any on the Profit & Loss account and the adequacy of the Reserve for
diminution in value of Long term investments as at the Balance Sheet date,

3. Interest receivahle amounting to Rs 52 Lacs under other Current Assets includes a sum
of Rs.51.4 Jacs outstanding for over 12 months, Provisioning for possible non- recovery
of this long outstanding balance has not been carricd out as, in the view of the
management, the same are recoverable in full.

4. The balances of Sundry Debtors, Inventories, Loans and Advances and Current,
Liabilities are subject to confirmation and reconciliation,
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Logix Microsystems Limited
177/2C, Bannerghalta Road
Bangalore - 560 076

wivy. laginwori, com

080 - 6712 5400702 /09
0B0 - 6712 5408 (fax)

Stand olane Un-oudited Financiol Results for the Quorter entled 30-06-2013
{Rs. in Lalthg)
Quarter Ended Yoot Exded
Partlculars Un-audited Un-audited | Un-audited [ Auvdited Auditad
30.08,2013 21.03.2013 |30.06.2012 31.08.2013 | 31.03.2012
1 (a) Net Sales £ income from Oporatisns
- kmecars Softwire Produsts 374809 309.50 37179 1.452.931 1ATZ0E
-+ Enterprise Connectivity Solution: 29,74 63.149 465 240.64 114,654
. (b) Qther Operating tncarms . . :
2 Tetal ncome 404,74 27264 446,44 1,683.55 1,787.62
3 Total Expénditure A58.75 339.17 311.10 1,261.48 1, 596.6F
i {a) {Ineraase)/liecrenss in Stosk In Progress (0.04) (1.63) {(1.43) (1.631 224
() . Direct Conts 2328 AZ.A3 A45.61 158,25 BA06
{c) Stoff Casts & Honofits 165,85 204,35 170.99 730,29 871.74
(tl} Dopraciation 1253 16,63 14,23 H2.67 B2 18
(&) Other Expendigre 5713 Fr.an 81.70 113.80 356,84
Profit bafare Other income, Interast & Exceptional
ems 145,95 33.52 135.34 a432.07 180,05
5 Qther Incormn 120,73 240,39 81,34 a57.71 340.08
G Prafly before Interest & Sxceptional items 266.70 171.830 216.68 BRD.VR 531.04
7 Financial Expanses 40,349 t2.32 - 47,18 148.29 283.08
8 Profit after Interast but before Exeeptional 1tsms Ad6.31 261.59 179,50 741.49 247.98
9 Exerptianal (toms . 1620.01.) : [620.01) (160,55}
10 Profit from Ordinary Activitics before Tax 226,31 (258,43) 179,50 121.48 #7.10
11 Tax Expanse .
I8} Pravision for Taxatian {ip.28) {3%.28) (16,21
(B) MAT Credit Adjustment {15, B} {15.36) {13.03)
(£} Deferred Tax . 748 . 7.8 a1
A2 Profit frem Qrdinary Activities aftor Tax 1631 (403.61) 198,50 74.20 6145
13 Extraordinary Item . . . . .
14 Met Prafit / {Logs) 22631 {405.61) 178.50 74.30 51.45
15 Pald-up Eguity Share Captlal 1,700.87 1,208,877 1,20%.87 1,2049.87 1,200.8¢
1B Restrues . - . ' -
17 Earnilngs For Share (EPS) .
EP5 before Extraordinary lems; 1.87 {3.35) 1.18 n.51 0.51
Basle & Dlluted 1.87 {3.35) 1.18 n.a1 0.51
A FARTICULARS OF SHAREHOLDING
1 Public Share rolding - -
Number af Shares 9,802,064 b.802,068 973,568 9,007,068 69 467
Pereentage of Shareholding 21.00% 21.02% B0O.78% 81.02% RO, 15%
2 Promolers nrel promatar group Shareholding
{(a) Pledged / Encumbsernd
Nsrtber of Shares 400,000 400,000 F15,000 A00.000 F60,000
Parcentage of Shares -
a% a % of the total share holding of promoter and
pPromaeater grous W 12.40% da.3am 1740 AW
Az & % of the tetal share capilal of the campany :
3.31% 331% fi, 4] % 331 B.48%
(b} Non-tncumbered
Number of Shares 1,B96,605 1,896,608 1,550,104 1,806,605 1,641,106
Parcantage of Shares -
ns it % of the tatal sharm holding of promoter ang
pramednr group B2 580 B2.58% N 82.5L8% G545
an % of the tetal share capital of the compnny
N 15.68% 15.68% 12.8T% 15.68% 15.73%
B INVESTOR COMPLAINTS "
Fending at the bepinaing of the quarter NIl
‘Recolved during the guarter NIL
Dzpnsed of durlng the guartor NI,
Retrnaining unrasolved at the end of the fGuartay
M,

“For Logix Microsystems Litnitedt

M rﬁﬂ**“L

Authorised Signatory
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Logix Microsystems Limited
720, Bannerahalta Road
Bangalore - 560 Q76

www 1ogheworld . com

080 - 6712 5400/ 02 1 09
080 - 8712 5408 (Tax)

Conselidated Un-oudited Finangiol Results for the Quarter ended 30-06-2013

{Rs. in Lakhs)

Quarter Ended Year Ended
Particulars Un-audited | Un-audited | un-audited Un=audited Audited
30,06.2013 31.03.2013 20.06.2012 31,03.2013 31.03.2012
1| (n}|Sales / Income from Operations ) ..73038 [ JLOo183 | 9360 37813 3,345.13

{b} | Other Operating Insame.

A 1
u.-irug

_mae® | " 37aas|  zaasas

Fotal Expenditure _ R31780(  madwal

224

| {2) [(increase}/ecresze in Stock In Progress

() |Dlrect Costs

| (e} |Staff Conts & Benefits o 33353
| td) [Depraciation 3921
| {e) | Qthar Expend_lEJ:rg 1an|
Profit from operations bofore Other Incomc, Interest )
& Exceptional ltems o ~ 288.00 1,410.53 21402
5 [GtherIncome - 138126 | © igvEE |77 26328
& | Profit before Interest & E AB184B | 3, oéﬁr ]

- (6?0 DJ.) o
Cazarm)| | eoa
12|Tax Expense e o
] (E!) F‘rovlslnnf&?Tnmrmn L @28) - (39 28) _-_1524

iy MAT Credit Adjugtment
| {c) |De P"H!‘d Tax . L
! Net Profit from Ordinary Activities after'r_g)_c____ i

1 Acqulsltiun Cn"l,_, Written aff (one time) )
1.': Tﬁtr‘nordlnaw

U B X | B ¥
o ) 7.46 B
84101

18| Net Profit for- heperiod T 10612 | 169, T
“?17 |Paithup Equltv 5h'1rr~ taptial 120037 T1,20089

18] Re;enre< - - o - . -
19 Earnlng-: Per Shara (EPS) nnt annuallsed {in R Rs ) o ] 1
ﬂa.-ll: e _ A 500 5,95

______ wted L 4o seo| T Tems|
A PARTICULARS OF SHAI‘(EHDLDING
1

L3 PUbuC ShEFE Hﬂ|d|n T T

| sa02,068 |
T - 02

775000 | 400,000

| Poreontage of Sharé; -

25 a % of the total share holdh‘lp of prnmmor and
pmmmer graup 17.42% A7.42| 3283 17.42%|  3R33m

i - I US| IS it T £

CLB96E05 | 1896605 | iWRO,105 | THee05 |

. [Number of Shares
|Percentage of Shares - N

s 8 2 of the tutal share f‘luldlnp of prnmoter and

. |promotereroun | — i B4.58% B2.58% 66.67% 82.58% 68.354%

a5 2 % of the total share capital of

1.3.68% 15.68% 12.81% 15.68%) . 15.73%)

- For logix Microsystems Limited

INVESTOR COMPLAINTS

'“-‘Ecemad durrns the quartl‘.‘l‘ N

I.‘,llspnsed of during thc-__qu-l[tr-r

Rernaining unrespivnd at the end of tha quarer

NIL

NIL




14/88/2813 17:51 ABAEY125489 LOGIx MICROSYSTEMS FAGE BE/BE

Logix Microsystems Limited
17782C, Bannerghatta Road
Bangalorg - 560 076

www. [ogriswnrlcl. com

DBO - G712 5400/ 02 7 09
08U - G712 5408 (fax)

Notes:
1 The above un-audited results have been reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on 14-08-2013.

Limited Review of the above results has been carried out by the Auditors.

Investors Grievances during the guarter: Received - Nil, Attended - Nil, Pending - Nil.
4 The company has added 18 clients in the United States and Europe including Hertz Europe, Enterprise
Holdings Inc. and Jato Dynamics.

6 Carazoo has added 23 clients in India in the quarter including Triumph Motors and Sundaram Motors.

7 The Company operates in one reportable segment only.

Bangalore: For and on behalf of the Board

14th August, 2013
' A Sy

Shashi Sani
Chair person




