N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex
New Delhi-110 015.Ph. (O) 25920555-56(R) 25221561

E-Mail : nc.aggarwal@gmail.com. nc.a@rediffmail com.

The Board of Directors,

Nalwa Sons Investments Limited
28, Najafgarh Road,

Moti Nagar, Industrial Area,
New Delhi- 110015

1.

Limited Review Report- Quarter ended 30"June, 2013.

We have reviewed the accompanying statement of unaudited financial results
of Nalwa Sons Investments Limited for the Quarter ended 30" June,2013 (the
‘Statement’), being submitted by the company pursuant to clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the
Board of Directors/committee-of Board-of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 ‘Review of Interim financial information performed by
the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

. Without qualifying, attention is drawn to :-

i) The Policy for demand Loan given by the Company as to the repayment,
interest servicing and monitoring of the loans need to be strengthened in
line with Non Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007-(Read with
Para No.9 of Note No.15 of Notes to the Financial Statements for the year
ended 31* March, 2013).

1) Investment as long term strategic investment in subsidiary companies in
equity Shares exceeds the single exposure norms of Non Banking Financial
(Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve
Bank) Directions, 2007, for which company has pursued appropriate
exemptions/dispensation from Reserve Bank of India-(Read with Para No.10
of Note No.15 of Notes to the Financial Statements for the year ended 31
March, 2013). i
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2013

Part -1 (Rs. in lacs, except share data)
Sr. |Particulars Quarter Ended Year ended
No. 30.06.2013 | 31.03.2013 | 30.06.2012 | 31.03.2013

Unaudited | Unaudited | Unaudited Audited
1 |income from Operations
Income from operations 284.01 153.03 26053 184351
Total from operations (net) 254.01 153.03 29053 154251
2 |Expenses
(a) Empioyees benefits expenses 749 856 138 3057
(b) Depreciation and amortisation expenses. 002 0.02 002 cos
(c) Other expenses 458 18.14 270 3518
(d) Provision for standard loans - 0.85 085
(#) Provision for Non Performing Assets (Sub standard) 179.11 178.11
Total Expenses Y 12.08 206.48 10.10 245.60
3 |Profit/ {Loss) from operations before other income, finance costs and exceptional 28192 (53.45) 28043 1,668.41
items (1-2)
4 |Other income Income - - - 014
5 m:m)mmmm costs and P ! items 281.92 (53.45) 28043 1698 45
(3+4)
6 |Finance costs S - B s
7 |Profit ] {Less) from ordinary activities after finance costs but before excepticnal 281.92 (53.45) 280.43 1,686 45
items (5-8)
8 lgmmm =z = = 5
S |Profiti from mmmuupq 28192 (53.45)| 28043 1.698 .45
10_|Tax expense (Refer note no. 9539 ©0.98 28563
11 |Net Profit/ { from E_ﬁ (44.77) 188.45 1,412 82
186.53 {44 77| 169 45 1.412.82
513.62 513.62 513.62 51362
32.091.40
363 {0.87) 3&e9 27.51
363 (0.87) 389 271.51
363 (0.87) 389 27 .51
363 {0.87) 3.69 27.51

PART I S d info or the quarter ended on 30th June, 2013
Sr. Particulars Quarter Ended Year ended
No. 30.,06.2013 | 31.03.2013 | 30.06.2012 | 31.03.2013

Unaudited | Unaudited | Unaudited Audited
4 |Particulars of Shareholding
1 |Public Shareholding
Number of shares 2279753 | 2279753 | 2273753 2.278.753
- % of shareholding 4439 4438 2439 4433
2 [P & Pn group shareholding
{a) Pledged / Encumbered |
- Number of shares - - 2 :
- % of shares (as & % of total" Md - - |
promoter & promoter group)
- % of shares (as a % of total share capital of the Co.) - - -
{a) Non -encumbered -
- Number of shares 2856410 2856410 | 2855410 2856410
% of shares (as 2 % of total shareholding of 100 100 100 100
promoter & promoler group)
- % of shares (as a % of total share capital of the Co.) 5561 5561 55 61 5561
Particulars 3 months ended on 30th June, 2013
B |investor Complaints
Panding at the beginning of the quarter Nil
Received during the quarter 2
Disposed off during the quarter 2
ka unresolved at the end oﬂmm_ Nil
Notes :-

1

The above results have been reviewed by Audit Committee and taken on record by the Board of Directors in their
respective meeting held on 14th August, 2013 The statutory auditors have also conducted limited review of the

above results
2 The Company operates in single primary business segment viz 'Investments & Finance'. The disclosure
requirement of accounting standard (AS-17) on segment reporting is therefore, not applicable
3 Tax expense comprise of Income Tax and Deferred Tax
4 The figures of previous penods have been re-grouped wherever nacassary to conform to this penod classification
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