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1. We have reviewed the accompanying stafement of unaudited consolidated financial resulis of The

Paper Products Group comprising The Paper Pr
subgidiaty, (together, ‘the Group®), for the quarter en
submitted by thie Comparty pursuant 10 the tequirement of Cl
except for the disclosures regarding ‘Public Shareholding’

oducts Limited
ded June 30,2013 (the “Statement™), belng
ause 41 of the Listing Agreement,
and ‘Promoter and Promoter Group

(‘the Compary’) and its

Shareholding’ which have heen traced from disclosures made by the management and have not

been reviewed by us, This Statement is the responsibility of fhe Company's management and has

been approved by the Board of Directors. Our responsibility is to issue a report on the Statement

based on our review.

7. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Eutity

jssued by the Institute of Chartered Accoumants af
perform the review to obtain moderate assurance a

misstatement. A roview is limited primarily to in¢uiries o

procedures applied 1 financial data and thus provides less as

India. This standard requires that we plan and

g 10 whether the

Qiatement is free of material
f company personnel and analytical
surance than ap audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has com

believe that the accompanying Statement of unaud

accordance with recognition and easurement principles laid do
Interim Financial Reporting [notified pursuant 10 the Companies

2006, (as amended)] and other recognised accounting practices

jted conso

s to our attention that causes us to
ligated financial resuts prepared in
wi in Accounting Standard 25
(Accounting Standards) Rules,
and policies has not disclosed the

information required to be disclosed in terms of Clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that it contain
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 305N JUNE 204
{Rs. In Lacs)
CONSOLIDATED
Year to data
Corosponding 3 Yoar to datefigurss | figurea far the Previsus year
3 months proceding 3 manths Intha  for currant perind  previous peried ended
5r,Ng |Perticulars andel montha ended previous ygar anded’ erdad
30.06.2013 31.03.2013 30052012 30.06.2013 30.06.2012 31.12.2012
{Unavditad) (Unaudited) {Unaudited] (Unaudited) 1l k=) {Auditor,
FART 1
1 |tncome from Dparations
a) Groad Sales 23464 27,321 25,376 E6,785 47,535 85,916
b) Lsst Excica Duty 1,650 1,698 1,698 5,738 3,074 6,008
¢) Nek Sales / Inceahs from Cperalisns {1a-1b) 27,5M 25,413 678 53,047 54,460) 89,318
&) Qther Opersling Tncome i 208 1M 12 358 741
Tatal Incoma fram Operation (net) 7,778 25,881 23,857 52,489 44,818 90,059
2 rExpun:u
8) Gost of materlals consumed 19,322 17,738 16,783 47,068 30.640) 62,124
&) Changed I Tnvantorles of Fintshed Gowds and Work-in-Prégsss (274) {258) (123 (572 359 367]
£) Emplayer benefits expense 2,208 2,018 1,792 4223 3,448 7,088
4) Depreciatieon and amart4aKion cupensed 1,023 1,026 : 5 2,065 1,708 3,569
) Other expenses 2,284 3111 1,578 6,395 5,851 11,359
N Fergign Exchenge Woss! (Galn) 122 (29 100 L 91| 140
Totu| cxpenss 25,706 23,571 12,303 49,277 41,7061 §4,653
3 |eronit trem eparations bafgra other Ingoma and finnce cost {1-2] 2,072 2,110 1,554 4,102 3,210 5,206
4 YOthar income oL 14 ric] 348 476! B2l|
5 |Profit from ardinary activitles before nonce costa [3+4) 2,273 2,254 1,813 4,527 3,586 5,232
6  [|Finance costs 85 i1} - 163 2] 59
7 |Proft fram ordinary actvitios bofors bx (58} 2,178 1,166 1,813 a 344 3,584 6,173
E |Tox expansca H
Pripvigion for - Gurrant taxéd 751 £as 569 1,340 1,089 1,856
+ Deferred taxe: {75) (24 =] (55) (11z) (109
- MAT credit extitinment (5 (1% - 0] - (B)
g |Net Profiefor the perlod {7-8) 1,507 1,616 1336 3,123 1,827 &, 51
18 Mingicy Inbersar an - LE] - q
11 |Mot Pront after xgs B minatity Intorest (§-10) 1,477 1,583 1336 3,040 2,627 4,500
12 |Paid Up Share Canltal - Equity Face value Ra.l each 1,354 1,254 1,254 1,25 1,251 1.254
17 |Racenps oucluding Aevaluation Resarve as per Dalgnce shaar of previout BLrounting year 33,365
14 " |Earningy por share {befora eviracrdinary iams) (not enaualized)
) Bamc & Plkited 236 2.49 213 4.85 4.1 218
FART I
& . |PARTICULARS OF SHAREHOLDING
1 |Publlc sharchalding
. aNumbes of sharcs 22,758,937 22,758,037 23,708,037 22,756,037 22,758,037] 22,738,027
-Pargenge af sharehelding 15.30% 36.30% A630% 36.30% 16.30% 36,30%)
2 |er tors B tor Group .

a. Pladged/ Bnsumbared - Nymbar of sharas N Nil Nil ' Nil Kl it
-Pereentage of shares (a5 a % of L0R sharehalding of the Promelar & Fromoter aroup) Nl NIl N . Nil Nil Nil
-Pereentage of shares (45 a ¥ of the Wtal share chplcgl of the compBany) Ml il Nil NIl il mil

4. Non-Eneumborad - Numbar of Shares 39,925,163 139,829,153 39,925,153 35,524,153 30,929,157 39,929,153
Percentage of shares (gs & % of towml 2harehoiding of the Promater & Promatar grous) 100.00% 100.00% 180,007 100:00% 100.00%| 100.00%%
\Forcentage of shares {ay = % of th total shar capll of the company) §3.70% £1.70% 63.70% 52.70% 53.70%) 53.70%

T mankny]

Partleulars endesd

- 20.06.201Y
o |INVESTOR COMPLAINTS

Penging at the baginning af the quartsr X all}

Pecstvior during the quarter NIl

Dispocag of during Uhe quarter NI !

nginaining unmesalvod at the od of the quarter hil

Mot

5. The alagws results wend reviowad by tho audit cominictes & taken an rocord by the board at it's meeting held on 7y August 2013

. Scatutory auditars hava zacriod out hitlted review of the apove el

C. The Consglidated resulls are prepared |n accordance with the Atcauntng Stendard (AS)2L'C d Financial & <" nolified | t Lo tha C {Accoundng Standards)Rul=s, 2005{as amended)

1. The compiny's 5oz buzlness sugment i cunsumer packaging & all ather Bethitics of the company an [ncidental ta this.usines segmant.

£ Ol 5t November 2012,the Company acquined F1% eqully stake in webtach Labels Pyt LLd, honae flnameial egulcs For year 3013 are nol comparable with year 2012

1. A par Clause 41 &F ihe lsling agreemenc,the Company has opled b2 publish cansqlidatad peUICS.THA Stndaion® resuls are avalable far the invasars at the website wawnw_A0|pack.com

Standalene resulea of The Paper Products Limiled '
Quartar ondel Quarter ended Quartar anded Half yoar andod” Half yaar onded Yaar cnced

Particulars . 30.06.2013 IL03.1M3 30,06.2012 30.06:2013 3Q.06.2012 31.12.2012

- [Unaygied) {Unaudited) {Unaudicad) {4naudlced) {Unaygitad) {Audited)

NeL Sales / ncome [ram Operaciond 28,755 23,723 FERLT 453,478 016 9,090

Profit [afae Tay 2,099 2,016 1,813 4,115 3,564 L,1358

P afit Ater Tad 1445 1,508 1,338 .2453 3,617 2,503

5. Figurss for the previsus periods hava oeon regrouped/reciasalfled wherever necessaty-

L

QIGHCD FOR IEENTIRCATION
BY

5 CO.LLP
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THE PAPER PRODY

Ropd Wiica: Aegent Chy
L B, Shastr Marg , Mail

UNAUDITED CONSOLIDATE RESULTS FAR THE Qu

1y
Nariman Folnt ¢ Mumbai - 400 02l
-400 601
HAL® TEAR ENDED 30th JUNE 2013

Yoar ta date Mgurcd

Notes!
H_Stptement of asseta and {iabilitias-

EGUITY AND LIABILITIES

Ennrehotdars’ Funds

a) Share Capieal

) Reterves and Surplug
cuhstotal - sharsholdars” funds

|Minority Interast

Man-Current Liahilitiet

=Y Long- Term BrtrowinDa

1v) Deferred Tad Uapiites {mat)

c) Long - Term Fravislong

b-tetal - Nan=curtent Liabllides

=urrent Lighilities

15) Shott Terfl Barrewings

by Trade Payble=

=) Othar Curient Linblilties

dy Short Temn Frovisiond
Gub-tokzl = Current Llabllides

TOTAL- EQUITY AND LIABILITIES

ASSETS

Non - Cusrant As=AlE.

a) e Aseets

b) Goodwhi an oxysalidation

) Doferred Tek AzSRis {nat)

1) Lonp Term Laans and Advances
2 Cner Non Currenl AnSES
Gub-rotal - Non Cucrant Assets

current AssAtE

3 Currant Investments

1) Lnwesitories

) Trade Resalvables

) Cash and Benk BaiBnces

= Shott Term Lbans Bnd Advanees
£ har Current ASETS

sub-total - Current Assats

TOTAL - ASSETS

Mumbal, 71t Auguse 2013
\1git UG 3t OUr WeDgite: wiw ppipackcom

Tor currant pariod
anded |

Asab

30.06,2013

[Unaudited)

1,264
7270
8524

I
1,535

3,508
61

41
3,811

1,151
16,208
2,570
1,39
1,222

65,592

22,653
1,957
Py
1,322
a1
28,437

£,035
11,216
10,475
EETS

;  1,55B
1,510
34,355

65,592

Suresh Gupta - Chalrm #Anndging Dlirector

31.12,2017
[Audite)

1,254
34,242
35,496

1,852

1,428

182
3,646

1,401
12,82
232
2,84
19,29

60,39




TOTAL - ASSETS

Mumbal, 7th August 2013
VISIC 4S 3E dur wiebsite: www. pplpack.com

Suresh Gupta - iman Maﬁ{g Directar
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THE PAPER PRODUCTS LIMITED
Regd Office: Regent Chambars ,13th Fioor, Nariman Folnt, Mumbal - 400 021
Corporate Office: L, B. Shastrl Marg , Majlwadao , Thane - 400 601
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th JUNE 2013
I (Rs. In Lacx)
Yaar to date
figurcs for
surrent perlod Frovloos yoor
Notes: - endad anded]
E.5atement of bxzots and Habillities. Agat As at
30.06.2013 21,122012)
(Unaudited) (Auditod)
EQUITY AND LIABILITIES
Sharahalders' Funds
@) Share Caplal 1,254 1,25%
b) Reseryas and Syrplus 37,18 3,237
Sub-tatal - Sharchaldars' funds 38,432 3E 493
Non=-Current Liahilities
@) Long- Term Bacrawings 1,921 - 2,062
L) Defarred Tax Liakilites (net) - 40
c) Long - Term Provisions a8 113
Sub-tatal - Nan-currgnt Liabilltes ‘2,019 2,115
Cuirrant Liabilitias ‘
a) Hiert Tarm Bomowings 1B6 ..
b) Trads Payables 14,663 11,712
<) Qthar Cureant Liabllities 2,010 1,915
) Shart Tarm Previsions " 1,380 2,931
Sub-total - Currant Liabilities 18,259 16,491
TOTAL- EQUITY AND LIABILITIES 58,710 53,197
ASHETS
Non - Current Assate \
) Foed Assets 16,843 17, 5GE
b) Nan Current Investments - 3,879 3,879
<) Defared Tax Assels {net) 93 -
d) Leng Term Loans and Advances Lil2 1,026
@) Other Non Custent Asgaly . 28 291
Sub=tatal - Non Cufrént Attebc 22,3318 22,764
2 [curvent Asscts : )
) Current [nvestments . 5,U89 5,036
b) [nventerics 10,794 8,317
c) Trade Recelvables 17,256 13,609
d} Cash and Bank Balaates 313 1,968
&) Shorl Term Leans and Advances 1,469 778
) Qther Currant Assets 1,491 1,043
Sub-total - Current Assats 1,432
54,197
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THE PAPER PRODUCTS LEMITED
Reqa Office; Regent Chambers ,13th Floor,
Corparale Office: L B. 3hostri MarD ,

Narlman Peint , Mumbsi - 400 021
wajlwade , Thane - %00 £01

NO HALF YEAR ENDED 30th JUNE 2013

UNAUDITED STANDALDME FINANCIAL RESULTS FOR THE QUARTER A

[Rs5. in LAE5)

STANDALONE

corresponding 3

Voar bo duke  Yaar o gate —

figures for figures for the

Femaining wnreselvad akLa end af the quarter

' Notes:
A Tha eompany’s s0i@ buginess segment [5 censumar packaging & all athar activites af Lhe company are Ingldlextal to this buginass cegmant.
1. % he abave results werg reviewed by tha audit committee B taken On regard by the board at (b5

C. Stmlutory auditars have cartled ouk Simited review of the abave results,
1. Figures for the previous periods have been regrauped/reciassified wherover necessary.

macting hald on 7th August 2013

Imgnths  Preceding 3 menths Inthe current pariod previous  Proevious year]
Gr.No |Particulars ended  months ended previgus yaosr i anded pariod anded ended
- 20.06.2023 31.03.2013 30.06.2012 3062013 30,06.2012 31122013
Unaudited) (Unauditad) {Unaudited) TUneudited) _(Unawdited) [T
PART [
1 |1ncome from Operztions
#) Gross Sales 27,267 25,196 25376 52463 7,536 44,211
b) Less: Excise Duty 1716 1,530 1,698 3,3% 3,076 6,012
¢) Net Sales / Income fram Operatians (18-10) 25,551 23,516 23,678 49,087 44,460 886,299
d) Other Qperating [henma 204 207 179 911 356 741
+otal Incoma fram Oparatipns (nat) 25,755 1,723 29,857 49,478 44,816 89,040
2 |ExpenFou
B) Cost of matcrals cansumed 18,212 16,680 16,782 34,522 30,640 61,5368
&) Changes in Inventarles of Finished Geads and Wark-In-Frocess (273) 291) (123) {563) 369 439
¢) Employen banefts expanse 25 1,841 1,792 3,056 3,445 7,005
o) Depraclstian and amertisation expenses 245 B0 864 1,650 L7038 3,452
) Othor gepenses 2,041 2,781 2,878 5722 5451 11,148
n Foreign Exchange Loss/ (&aln) 78 (17) 103 6l a2 140
Total expenzes 23,6853 21,649 22,302 45,697 41,706 83,722
3 |Profit frem operalions bafare other incoma and finance cosk {1-2) 1,902 1,879 1,554 3,781 3,110 5,318
q  |Othar incame 197 141 255 138 476 B26]
t  |Profit Irom ordinary activitles hefore Mance costs (3+4] 2,099 Z,020 1,813 4,119 3,586 5,144
6 |Pnanet: costs - 4 - 4 2 5
7 Profit from grdinary activities hefora tox (5-6) 2,099 2,016 1,813 4,115 3,584 6,139
§ |Thx cxponias
Provizion for = Currant @xed 736 L] £69 1,285 1,068 1,818
« Defarred mies (82) (51) (82) {133} (133 [212)
o |Mat Prafit from erdinary actlvitiea after Tax (7-¥) 1,445 1,508 1,336 2,953 827 4,503
10 |Net Prafit for the pariod 1,445 1,508 1,336 2,953 2,627 4,503
11 |Fald Up Share Capital - Equity Face Valug Rs.1 éach 1,254 1,254 1,254 1,254 1,754 1,254
12 IRescrves oxcluding Ravaluation fipserve a5 per bIancs sheet of previous aceounting year 33,962
13 [Earnings per share {not annualised)
2) Dasl; & Diluted 231 244 413 ‘ 4.71 4,159 713
PART IT
A |PARTICULARS OF SHAREHOLDING
1 |Public sharcholding ' .
Mumber of shares 22,758,037 22,758,037 22,758,037 22,758,037 22,758,087 22,750,0%
-parcenlage of sharehalding 36,30% 36.30% 36.30% T 36.30% 36.30% 36.30%
2 |Promaters & Prometer Group Sharchelding
a. Pledgad/Enc | d - Number of charas Nit il (] NIl Nil Nil
-Porcontage of shares (35 @ % of total shareholding af the Promoter & Promoter group) NIl NIt il Nil N1l il
-Pereentage of sharos (A8 3 % of the il share capital of the :ampany) Hil Nt Nil ] Nil L
b. Non-Encumbersd - Number of Shares 39,929,153 35,929,153 39,929,133 i 39,929,153 38,924,153 39,929,15
-Peseantags af snares (as a v of Lol shareholding of the Promoter & Promatar group) 100.00% 100.00%, 100,00% 100.90% 100.00% 100.00%
-percantage of shares (Bs 8 % of the tatal shara capitsl of the company) (3.70% 63.70% G.70% 63.70% §3,70% 63.70%
3 months
Particulars ended
30.06.2013
B |INVESTOR COMPLAINTS
Pending at the beginning.of the guattar lll .
Racefved during the quarter il
Digpsed of turing the guarter Nil
Hil

ISIGNED FOR IEENTISCATION
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We have reviewed the accompanying statement of unaudited financial results of The Paper
Produets Limited (‘the Company’) for the quarter ended June 30, 2013 (the “Statement™), except
for the disclosurcs regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the manapement and have not
been reviewed by us, This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors, Our responsibility is to issue a teport on the Statement
based on our review.

We conducted our review in accordance with the Standard o Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Tnstitute of Chartered Accourants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is fres of rnaterial
misstatement. A review Is limited primarily to inquiries of company persomnel and analytical
procedures applied 1o financial data and thus provides less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

Rased on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited fnancial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended)] and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For 5.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E

Partfier
Membership No. 36738
Place: Mumbai

Date: 7 August 2013

5.R. Batlivor & Co. {a partnersnip Mem) convertea into $,R, Batiboi & Co. LLP ¢a Limiced Linhillyy Partnership
fteyd. Office : 22, Camac Strest. Block 'C'. 310 Flvor, Kolkala- (00016



