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An h

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of the Un-Audited Financial Result of Pioneer
Emb:.‘mdwae:, Limited, having its Registered Office at Unit No. 101B, 1™ Fioor, Abhishek
Premises, Plot No, €35-6, Dalia Industrial Estate. Off. New Link Read, Andhert (W s%;}‘ Mumbai
400058 for the quarter ended 30" June. 2013 except for the disclosures rega “Public
Shareholding” and "Promoter and Promoter Group S x,ra.-h(}.i.dm& which have hwn i
disclosures made by the management and has not been audited by us, This state
porsibility of the Company’s Management and has been approved by the Boar
Ouwr responsibility is to 1ssue a veport on these financial statements based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review financial Statements issued by the Institute of Chartered f\c.mt-numm of
india. This Standard requires that we plan and per‘x‘brm the review to obtain moderate assurance
as to whether the financial statements are free of material misstatements. A review 1% Himited
primarily to the inquiries of the Company personnel and analytical procedures apy
financial data and thus provide less assurance than an audit. We have not pest armed an audit and
we do not express an audit opinion
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Based on our review conducted as above, noth ing has « come out m our amnfm 1 that canses us
believe that the accompanying statement of (s prepar
accordance with applicable accounting standa
policies has not disclosed the information requ
Listing Agreement including the manner in wh
material misstatement.
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This certificate has been issued at the request of the company.
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Sate: 8th August, 201!




