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FAX NO. 66186417

JAYEsH Dapia & AssociaTes—

CHARTERED ACCOUNTANTS =

422, Arun Chambers, Tardea, Mumbai - 400 034, » Jel: 66602417 / 66601056 o Fayx : 66602418
E-rail ; info@jdaca.com « Website ; www.jdaca.com

The Board of Directors

M/s. Pioneer Investcorp Lid.
Mumbai,

Dear Sirs,

Review Report for the Period from 01/04/2013 to 30/06/2013

We haye reviewed the accompanying statement of Unaudited financial results of
M/s. Pioneer Investcorp Ltd. the period from 01/04/2013 to 30/06/2013 except

ted by us. This statement is the responsibility
of the _Company’s Management and has been approved by the Board of Directors/
Committee of Board of Directors, Qur responsibility is to issue a report on these
financial statements based nn nur review

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, €ngagements to Review Financial Statements issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstaternent. A reviaw is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the informat_fon
required to be disclosed in terms of Clause 41 of the Listing Agreement includujg
the manner in which it is to be disclosed, or that it contains any material
misstatement, , :

For Jayesh Dadia & Associates
Chartered Accountants

Frm Reg Ng:121142W

shit Dave
Pariner
Membership No. 120073
Mumbai, dated 12" August,2013




