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PRIME SECURITIES LIMITED
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER ENDED JUNE 30, 2013
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The Board of Directors,

Prime Securities Limited,
Ashford Centre, 7" Floor,

Opp. Peninsula Corporate Park,
Shankarrao Naram Marg,
Lower Parel,

Mumbai — 400013

Dear Sirs,

Sub.: Limited Review Report of the Unaudited Financial Results for the quarter
ended 30" June 2013

1. We have reviewed the accompanying statement of unaudited financial results of
Prime Securities Limited for the quarter ended funa 2013, This statement is the
responsibility of the Company’s Management and has been approved by the Board
of Directors. Qur responsibility is to issue a report on these financial statements

based on our review.

2. Wa conducted our review in accordance with the Standard an Review Engagement
{SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entityissued by the Institute of Chartered Accountants
of tadia. This standard reguires that we plan and perform the review to obtain
moderste soaranen as Ao whether the finencial statements are froe of matoris!
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analytical procedures applied to financial data and thus provide less assurance
than an audit, We have not performed an audit and accordingly, we do not express

an audit opinion,

3. Attention is invited to the following:

{a) As per the Companys policy, diminution in value of current investments is
determined only ot financiol year-end. Consequently, the amount of diminution
of Rs. 7.93 Lacs as on 30" june 2013 is not accounted.

(b} Pursuant to circular dated 18" July 2013 of the Stock Exchanges, the Company's
Unigue Client Code has been disabled till the conclusion of their inquiry or six
months from the date of the circular, whichever is earlier, and as a result for
that period the Company fs prevented from executing on the exchanges any
transaction in securities. The financial impact, if any, of such action is presently
unascertainable and therefore we are unable to express our opinion thereon,

{c) As regards the Companys subsidiaries:

s The trading terminal of Prime Broking Company (India} Limited ("PBCIL’),
Companys subsidiory engaged in broking business, hos been temporarily
disabled by the NSE pending certain settlement obligations. PBCIL has
disputed the same and has filed o financial claim against the NSE.

»  Primesec Investments Limited, Companys subsidiary had given loans
against shares as o security which are presently subject matter of o legal
dispute pending for disposal before the High Court at Bombay.

The impact of the abave, if any, on the financiul position of the subsidiary

companies is presently unascertainable and therefore we are unable to express

our opinion on the diminution, if any, on the Company'’s net financial exposure

in the subsidiary companies.

4. Based on our roview conducled as above and subject to the couse {3} above
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accompanying statement of unaudited financial results for the quarter ended 30™
June 2013 prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies, has nat disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which i is to be disclosed, or that it contains any material

rmisstatement.

For GANDHI & ASSOCIATES
Chartered Accountants
[FRN: 102965W]

G

Milind Gandhi
Parther
M .No. 043194

Place: Mumbai,
Dated: 14™ August 2013



