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Cha rtered Accounta nts

To
The Board of Directors
Sunteck Realty Limited

We have reviewed the accompanying statement of unaudited financial results of
Sunteck Realty Limited for the quarter ended on 3oth June 2013 which has been
initialed by us for identification purpose except fo. the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been
traced from disclosures made by the management and have not been audiied or
reviewed by us. This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibility to issue a report on
rhese flnancial statements based on our review.

We conducted our review in accordance with the Standards on Review Engagement
(SRE) 2410, Review of interim financial information performed by the lndependent
Auditor of the entity issued by the lnstiiute of Chadered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as
io whether the financial statements are free from rnaterial misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
flnancial data and thus provide less assurance ihan an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

The Company continues to apply'project completion method' on transactions and
activties of real estate development which it had applied over the years consistently.
The lnstitute of Chaftered Accountants of lndia has issued "Guidance note on
Accounting for Real Estate Transactions (Revised 2012)" which is applicable to projects
which have commenced on or afterApril '1, 20'12 and also to projects which have already
commenced but where revenue is being recognized for the flrst time on or after April 1,

2012 to follow 'percentage completion method'. There would not be any impact of the
aforesaid guidance note on the financial results for the quarter considering the criteria
prescribed for recognition of revenue. (Also refer note no.3 in the attached financlal
results).

Based on our limited review conducted as above, read with paragraph 3 above, nothing
has come to our notice that causes us io believe that the accompanying statement of
unaudited financial results prepared in accordance with ihe applicable accounting
siandards and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of clause 4'1 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
mi$tatement.

Place: l\,4umbai

Date: 1 2rh August, 2013

UMIEq BEVIEV\LREL OBT

6 Karim Chambers,40,A Doshi[4arg, (Hanram Slrcel),
Mumbai400 001 INDIA
Telephone : 0091-22,2 2Sg 1414 I 2269 15.15

0491224A02 1140 I 4002 1414
: oa91-22-2265 0126
: mumbai@lodhaco.com

For LODHA & COMPANY
Chartered Accountants

\",,'\'
{ e. earadiya
Partner
Membership No.44101
Firm Registration No.301 051 E
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Chartered Accountants

To
The Board of Direciors
Sunteck Realty Limited

Place: Mumbai
Date: 12ihAugust,2013

We have reviewed the accompanying statement of.una!dited consolidated financial results of

i,ii"Jii"ri" Li-lt"a for the quid6r ended on 3olh June, 20'13 which has been iniiialed bv us

i"i'"".iii"Itiri pr:poi" excepl foI the disc'osures regard;ng 'Public Sha-enoldilg' alo 
.P 

onoter

;;#i;;;t;; d;;, snaretrotoins'which have bein traced from disclosures made bv the

nlanr.#"niuna i,uu" not been aLJ-dited or revlewed by us. This statement is ihe responsibility of

il;;;;;;;y; u""rs"m;nt and has been approved bv the Board of Directors our responsibilitv

lo ,ssL,e a repon on rhise f lancla statellelts baseo or oLr rev'ew'

We conducted ouI review in accordance with the Standards on Review Engagernent (SRE) 2410'

nL"Lr, "il"i"r. 
ii""."iat information per{ormed by the tndependent Audltor oI the entity issued

;;'the l;siitute ol charlered Accountants of lndi;. This standard reqllires thai we plan and

"l.r.r- ir,.l.r"* t" "utain 
moderate assurance as to whether the financial statements are free

;#;i;il;;;;6;its. A iev,ew is initeu pr'-narilv Io ilqL'ries of companv oelsonne a1d

,nrri.a-"t-oroa"Or-"" uppl:ed to f.ra,rc al data ard IhJs i-ov'de less assJrance llan an aLd'l' We

f"uJ 
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". 

uJoit a'rd accord ngly we do rot exoress a1 aLd t opi.];ol'

wedidnotrevlewtheunauditedfinancialresultsofthetensubsid]aries,fivejointventuresandan
;:;;i;il;;;;";ij "t"i"ment" 

Ieflect toial revenues of Rs' 401 26 lacs and net prolit of

i"..-i,i;.;s i;;; f"; ih" ;uarter ended on lhai date. These unaudited financial results have been

,".1.*.a t"-if]" Independenl Accountants whose reports have been furnished io us by the

:*;.;; ;il ;r;;;l;,on, in so t", as it relates io amounts included in respect or said

!i'i l;iia-". i","ir.ri"res'and an associate are based solely on the revlew carried out by the

independent ;ccountants.

The Comoanv conljnLes to appy'pro.ect conp'etol nethod on transactions ard aclivi'ies of

;rl;;# i";;i;;;;"t'*nli,'t r""'" applieo over the vea's co'rsrsteltv' rhe, moact of
i6iiiuu""" 

""G "" 
L"""unting for Real Estite Transactions iRevised 2012)" issued by lnstitute

oi Cl 
" 
f,ei"a ,qc"o, nt"nts of l;dia recommending the accoLlniing treatment to be Jollowed by real

l.,ute ente'pis"s o" tre f'narc:a' resu'ts lor the qualer l_as not oeen qJaltifed by tne colpary
(Also refe- rote no.3 n tl'e afiacleo I narcial resL'ts)

Basedonourreviewconductedasaboveandreadwithpara4above'-nothinghascometoour
;;il il"i;;-.;; ;;; oeilve tnat the accompanving statement of unaudited consolidated

ii"lrii"'ii!Ji" pi"p"t"d in 
"""od"n"e 

with the a;pli;able accounting standards and other

,""""*.i 
"""""r,i,s 

practices aro pol'cies' has not oisclosed tl_e infornat'on Iequ'red to be

ffilsJi;i;;;;;; ;Jr"" +Jor *," i'.tins Ag'"ement includins the manner in which it is to be

disclosed, or that it contains any material misstatement'

6, Karim Chambers,40, A. Doshlt4arg, (Hamam Siteet)'
t$lmbai400 001 INOIA

E-mail

0091-22-2269 1414 I 2269 1515

ao91-224002 1140 I 4002 1414

0091-22-2265 0126
mumba @lodhaco.com

LIMIIED-BEVIEULBEPOEI

For LODHA & COMPANY
Chartered Accountants

\.0'^
R. P. Baradiya
Partner
N4emberchip No.44101
Firm Reqistration No.301051 E
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     SUNTECK REALTY LIMITED 
              

Sunteck Realty Announces Q1FY14 Results 

Particulars 

Sunteck’s new sales booking stood at ~INR 91 crore during the quarter 
  

UOM Q1 
FY14 

Q4 
FY13 Q-o-Q Q1 

FY13 Y-o-Y 

Sale Value  
(New Bookings) INR Cr  91 90 1% 122 (25%) 

Collections INR Cr  105 107 (2%) 39 168% 
  

Mumbai, August 12, 2013: Sunteck Realty Limited, Mumbai’s premier real-estate 
company singularly catering to the premium and ultra premium segment in the 
residential and commercial space today announced its financial results for the first 
quarter ended June 30, 2013.  
 
Financial Highlights – Q1FY14 

• Sunteck follows Project Completion Method of accounting for revenue 
recognition 

• Consolidated Total Revenue recognized in Q1FY14 stood at ~INR 16 crore as 
compared to ~INR 4 crore in Q1FY13 

• Consolidated EBITDA stood at ~INR 8 crore in Q1FY14 as compared to ~INR 
1 crore in Q1FY13 

• Consolidated Net Profit (adjusted) stood at ~INR 5.4 crore in Q1FY14 as 
compared to ~(INR 1 crore) in Q1FY13 
 

Business Highlights – Q1FY14 
  
• Area sold during the quarter stood at ~0.33 lac.sq.ft. aggregating to Sale Value of 

~INR 91 crore with an average realisation of ~INR 27,925 per sq.ft. 
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• Collections increased significantly by ~168% (y-o-y) to ~INR 105 cr  
- Major collections from BKC on account of new sales & progress in construction  

• Revenue recognition of ~INR 12.25 crore during the quarter from completed 
commercial project i.e. Sunteck Grandeur, Andheri 

• Awarded construction contract to Larsen & Toubro for Sunteck City, Avenue 1, 
Goregaon (W). The company has achieved Consolidated Sales of ~INR 265 
crore  as on June 30, 2013 for a sale of over 2.38 lac.sq.ft. It is expected to 
launch ‘Avenue 2’ soon which will have a developable area potential of ~0.8 
mn.sq.ft.  

• Strong execution visibility in 3 BKC residential projects has lead to incremental 
sales of ~INR 73 crore in Q1FY14 primarily from the company’s flagship project 
‘Signature Island’ which is scheduled for completion in the current financial year  

 
Commenting on the financial & operational performance of Q1FY14, Mr. Kamal 
Khetan, CMD, Sunteck Realty Limited, said:  
 
“We continue to focus on our philosophy to strengthen our cash flows by focusing on 
execution. Sales have remained subdued during the quarter due to stagnant market 
conditions but our collections have grown considerably on the back of strong 
execution. We look forward to launch 3 new projects in the next 2-3 quarters which 
will further strengthen the cash flows.  
  
We continue to have one of the strongest balance sheets in real estate with 
negligible debt levels. With high cash flow visibility from the ongoing projects, the 
company will continue to look for opportunities to judiciously deploy its cash flows 
and leverage its strong brand to grow to the next level in near future”. 
  
 
Awards & Accolades during Q1FY14 
 
• Sunteck City, Goregaon (W) wins ‘Real Estate Marketing Campaign of the 

Year’ award at Realty Plus Excellence Awards 2013 
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About Sunteck Realty limited 
 
Sunteck Realty Limited is a leading Mumbai focused real estate player with a 
presence in the Premium and Super-Luxury segment. The company is listed on both 
Bombay Stock Exchange (BSE) and National Stock Exchange (NSE). It is also 
amongst the Top listed Real Estate developer of the country.  
 
Sunteck has a portfolio of 25 projects under various stages of development with 
~28.20 mn.sq.ft. of development potential. In addition to these projects, Sunteck has 
a portfolio of 4 commercial properties generating steady rental income for the 
company which is reflected in the Profit and Loss account. Some of prominent real 
estate fund and FIIs are the major shareholders in the company. 
  
The company has also tie-ups with international brands like Vertu and Walt Disney 
for its BKC and Goregaon projects respectively to deliver niche living spaces to 
discerning customers and create more value for them. More information about the 
company is available on www.sunteckindia.com 
      
Disclaimer 

Certain statements in this document may be forward-looking statements. Such forward-looking statements are 
subject to certain risks and uncertainties like regulatory changes, local political or economic developments, 
technological risks, and many other factors that could cause our actual results to differ materially from those 
contemplated by the relevant forward looking statements. Sunteck Realty Limited will not be in any way 
responsible for any action taken based on such statements and undertakes no obligation to publicly update 
these forward-looking statements to reflect subsequent events or circumstances.  
 
For further details, please contact: 
 
Sumesh Mishra / Abhinav Srivastava 
Sunteck Realty Limited 
Tel: +91 22 42877 7800 
Fax: +91 22 42877 7890 
Email: ir@sunteckindia.com 

http://www.sunteckindia.com/�
mailto:ir@sunteckindia.com�

