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II{DEPENDENT AUDITORS' REPORT
TO TIIE BOAR.D OF DIRECTORS OF
TRF LIMITED
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We have audited the accompanying Statement of Standalone Financial Results of TRF
LIMITED ("the Company") for the Quarter ended June 30, 2013 ("the Statement"),
being submitted by the Company pursuant to Clause 41 of the Listing A$eements with
the Stock Exchanges, except for the disolosures in Part II - Select Infomation refered to
in paragraph 5 below. This Statement has been prepared on the basis of the related
interim financial statement, which is the responsibility of the Company's Management
and has been approved by the Board of Directors. our responsibility is to express an
ooinion on the Statement. based on our audit of the related interim financial statements,
which have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS-25) on Interim Financial Reporting notified under
the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Aot, 1956 and other aooounting principles generally accepted in lndia.

We conducted our audit of the Statement in accordance with the auditing standatds
generally accepted in India. Those Standards requirc that we plan and perform the audit
to obtain reasonable assuranoe about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement plesentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best ofour infomation and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in lndia ofthe net profit and other financial information of the Company
lor the Ouaner ended June 10, 201-r.



Deloitte
Haskins & Sells

4.

5 .

::r,r"#';'i,ri::lT,ti4!!r!{:"n:trrldiff#T+ilf *';llT,"lil
lllli llli,i;L"fi* i,1i"ill1,li',i,ii ifll;ru ."""i"" wfi' *.p""i' ':ll,:.'l'*o
cosr being ascertained based on the 

""";;;;:;ti; 
incurred and cosr to tompletion of

::i:1:ili::l [t$**i *{lr:nuil lT,il lt:LT!il,'il$liL"T;i''li!"il
'*;i:Jrffi ;;:l,ii*[itt*;ffi,l"ff,Tj j'.:xrff '#'n:"s'ff ifi ":l
expec|ed cost to completion ot$e contracls'

Our repott is not qualified in this regard

:i T*iltlff ,f 
":,l$lffi 

:il'J$:3 ;lfi:Tff ;;:1ffi :iJi[:h"'i'"Tlffi';
ii*:ntfl iL$:iJ.:mn*,;m:ff 3!11T:"HTI'I,:IIilT1":flff ::;
Hft ff 1t*il11;.lll'l*r.rmli.i[:i[:'6'ffi ::':lff": J['u ;'Jli
"i,rr'" 

it"i".""i, rr". the details fumished b1 lhe Registrars

For DELOITTE HASKINS & SELLS
Chartercd Accounlants

(Firm Regisqatigl No l02009E)
n tc , ,n^^ - -

erffiffiffiff'' (Pafner)
(Membership No 054785)

JAMSHEDPUR. August 2' 2013
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IN'DEPENDENT AIJDITORS' RXPORT
TO THE BOARD OF D1RICTORS OF
TRr' LIMITED
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We have reviewed the accompanying Statement of Consolidated Unaudited
FinancialResults ofTRF LIMITED (,,the Company,'), its subsidiaries andjointty
controlled entity (the Company, its subsidiaries and jointly contolied entity
constitute "the Group") for the euarter ended June 30,2011 (..the Statement,,j,
being slbmitted by the Company pursuant to Clause 41 ofthe Listing Agreements
with the Stock Exchanges, except for the disclosures in parf II- - Select
Information refened to in paragaph 7 below. This Statement is the responsibility
ofthe Company's Management and has been approved by the Board ofDireotors.
Our responsibiliry is to issue a report on the Statement based on our review.

We conduct€d our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ..Review of Inte m Financial Information
Perfomed by the Independent Auditor of the Entity,,, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perforh
the review to obtain moderate assurance as to whether the Staiement is free of
material misstatements. A review is limited primarily to inquiries of Company
personnel and anal)tioal procedures applied to financial data and thus Dro;ides
less assurance lhan an audil. We have not performed an audh and. accordingll. ne
do not express an audit opinion,

We did not review the interim financial statements / information / results of
certaid subsidiaries and jointly controlled entity included in the consolidated
financial results, whose intedm financial statements reflec! total revenues ofRs.
1,248.43 lak:hs for the Quarter ended June 30, 2013 and total loss after tax ofRs.
250.24 lakhs for the Quarter ended June 30, 2013. as considered in the
consolidated financial rcsults. These interim financial statements / information /
rcsults have been rcviewed by other auditors whose reports have been fumished to
us b1 rhe Management and our repon on lhe Statemenl in so far as it relales Lo the
amounts and disolosures included in respect of these subsidiaries and jointly
contolled entity is based solely on the reports ofthe other auditors.

The consolidated financial results includes the interim financial statements /
information / results of certain subsidiaries which have not been reviewed by their
auditors, whose interim financial statements reflect total revenue ofRs. 2.906.31
lakls for 'rhe Quaner ended June 30. 20l3 and lolal profi t  af ler lax of Rs. 195.95
Iakhs for the Quarter ended June 30, 2013, as considered in the consolidated
financialresults.
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5. Based on our rcview conducted as stated above and based on the consideIation ofthe reports of the other auditoN referred to in paragraph I uUou" ana-' 
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,i'"*anenlron that causes us to belie\e lhat the accompanying State-ment, preoared rnaccordance wilh the Accounring Slandards refened ro in-section:f f i:froi,fr"Lompantes Act. t956 and other recognised accounting practices and polioies. has
nor orsclosed the lntormation required to be disclosed in terms ofClause 4l ofthe
Lrsl lng Agreemenls wirh lhe stocl, exchanges. including rhe manner in lahich jr is
to be disclosed, or that it contains any mate al misstatement.

6. For recognizing profit on contracts, stage of completion is determined as aproponlon that contract costs incuned for the work performed up to the closing
date bear to the estimated total costs. Further, expected fo" 

'on 
oont u"tr.'ia

recognized when it is probable that the total contraci costs will 
"*"""J 

it 
" 

iotur
contmct aevenue. With respect to total oontraot cost being ascertained based on ths
contract costs incurred and cost to completion of conhtcts which is arrived at by
the management based on curcnt technical dat4 forecast and estimate of ner
expenditure to be incuned in futue. Owing to the technical nutu." oi tt"
contractsJ we have relied on the management estimates relating to the techtioat
aspecls/components and other technical inputs/matters considered in the
determination ofexpected cost to completion ofthe contracts.

Our report is not qualified in this regard.

7. Further, we also report that we have haced the number of shares as well as the
n::iiq: "l 

sharehotding in respect of rhe aggregale amounr of pubtic

IPru+-_et)Ln,/
AbhijitBandyopldhyay t'

(Parher)
CMembership No. 054785)

pledged/encumbered and non-encurbered in ,"rp""t of th"'dt;;;?; ;oimi';;
shareholding and the number of shares as wefl i=s- tfr-e p"r"""G ;f !;;;;as

in
promoters and promoter group shareholding in terms of Clauie-35- of the Li;ti"sAgreements and lhe paniculan relaling lo hvesror complainls discror"J in purr fi-. serect lntormalton lor the euaner Ended June 30. 2013 of the Statement, from
the details ftmished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Regishation No. 302009E)

JAMSHEDPUR, Augusr 2, 20 1 3


