VARDHMAN POLYTEX LTD.
Regd. Office : 341K-1, Mundian Khurd, P.O. Sahabana, Chandigarh Road, Ludhiana - 141 123

UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30TH JUNE, 2013

(Rs._in Lacs)
- Particulars - Quarter Ended Year Ended
_________ o 30th June I 31st March | 30th June | 31st March
- 2013
- Unaudited (Audited)
lL lnTcgm:f;orﬁ Operations - _
(a) Net Sales / income from operations o 20581.17( 21127.97] 17115.85 77633.89
_ [(Net of excise duty) I JF 1
(b) Other operating income l 338.74| 311.73| 203.09 987.79
~_[Total Income from operations (Net) I | 20919.91] 21439.70] 17318.94 78621.68
2 Expenses | |
|a) Cost of materials consumed | 14143.65 13403.01i 12035.69 51643.77
b) Purchase of stock in trade 48.35
j ) Changes in inventories of finished | goods | -1144.24 450.86' —148£l.2’>6I (1013.49)
[work in progress and stock in trade |
|d) Employee benefits expense o - 1315.88 1415.60i 969.31 4589.78
_e) Depreciation and amortisation expense 798.91 904.69] 903.36 3660.07
f) Other expenses | _ 3963.19 3681.33 3713.47 15104.81
[g)_tha_I expenses | 19077.39 1:_9855.49 16137.47 | 74033.29
'3 |Profit/(Loss) from Operations before other income, finance costs 1842.52 | 1584.21| 1181.47 | 4588.39
:El"d exceptional items (1)-(2) . _
4 Other Income 127.45 359.49 23.71 934.68
Profit/(Loss) from Ordina;‘y ac;ivities before finance costs and |
5 |exceptional items (3)+(4) 1969.97 1943.70 1205.18 5523.07
6 Finance Costs 1853.20 731.01 1989.85 6028.24
. :Profit/(Loss) from Ordinary activities after finance costs but before )
exceptional Items (5)-(6) 116.77 | 1212.69 | (784.67) (505.17)
8 |Exceptional Items IR ] 0.00]  1067.53 ] 0.00
9 |Profit/(Loss) from Ordinary activities before tax (7)-(8) 116.77 | 145.16 | (784.67)| (505.17)
10 [TaxExpense | _ 24.00 | (411.23) 797  (622.23)
11 [Profit/(Loss) from Ordinary activities after tax (9)-{10) 92.77 556.39 (792.64) 117.06
12 [Extraordinary income - - 0.00 0.00]  0.00 0.00
13 |Net Profit/(Lgss) for the period (1}_-__12) ) o 92.77 556.39 (792?64) 117.06
14 [Paid up Equity Share Capital - o 1787.74 | 1787.74 | 1627.75 1787.74
|(Face Value of the share shall be indicated) - o
1c Reserves excluding Revaluation Reserves as perEIance sheet of
previ_ous accounting year ] - . ) 8439.94
16 (i} |Earning pe?r §pare (BeforeJExtraordinar; ltems) - o Il R -
) (In Rs) ( not annualised) ) o :_ - o N o
_|(a) Basic ) o - T es 3T (ass 0.72
|(b) Diluted L 0.52 | 3.42 (4.88) 0.72

16 (ii) ) |Earning per Share e (after Extraordlnary Items)
_(In Rs) ( not annualised)

_ (a) Basic ' 052_ 3.43 (4.88) 0.72

(b) Diluted 0.52 3.43 4.88)]  0.72




Part- Il '

SrNo.| ~ Particulars | = QuarterEnded | VYearEnded

[ 'unaudited | Unaudited | Unaudited | (Audited)

A__|PARTICULARS OF SHAREHOLDING I R

1__{Public Shareholding N D
-Number of shares ‘ 8910505 8910655 8910655 8910655

-Percentage of Shareholding 49.94% 49.94% 54.86% 49.94%

2 Promoter and Promoter Group Shareholding

a) Pledged/ Encumbered :

- Number of Shares 5884877 5286821 151154 5286821
- % of Shares (as a % of the total shareholding of 65.88% 59.19% 2.06% 59.19%

_promoterandpromotergrowp | | | [
b)Non-Encumbered 00000001 0 0 [

- % of Shares (as a % of the total sharehoiding of 34.12% 40.81% 97.94% 40.81%
promoter and promoter group I R

| -% of Shares (as a % of the total share capital of Company 17.08% 20.43%|  44.21% 20.43%

B [INVESTORCOMPLANTS
e for the quarter ended June'13
_____|Pending at the begining of thequarter | - [ o ¢
____ |Received duringthequarter  ~ | 2 o f 4 0
Disposed of during thequarter | 2 } |

Remaining unresolved at the end of thequarter | - | | |
Notes:

1  The financial results of the Company for the quarter ended 30th June 2013 have been reviewed by the Audit Committee and

approved by the Board of Directors at its meeting held on 13th August 2013 and the limited review of the same has been
carried out by the statutory auditor of the Company.

2 Due to unprecedented devaluation in local currency during the period, notional loss of Rs. 819.14 lacs arising on account of
foreign exchange differences on foreign currency monetary items (including FCCB) has not been accounted for during the

period as required by Accounting Standard - 11 "Effects of Changes in foreign exchange rates". The same would be
recognised as and when crystilized.

3 2% Foreign Currency Convertible Bonds (FCCB) has fallen due for repayment in Feb'13. In view of this, there are no dilutive
potential equity shares as the period of conversion has expired.

4  The Auditor's Qualification on the accounts for the year ended 31st March'2013 with respect of creating provision for write-

off of investment in subsidiary company namely M/s Oswal Industrial Entrprises (P) Ltd. has not been addressed, as the
subsidiary company has started reviving by generating positive earnings since last three years.

N

>  The figures for the quarter ended 31st March 2013 are the balancing figures between audited figures for the financial yea
ended 31st March 2013 and published unaudited financial results upto third quarter of relevant financial year.

6  Asthe company's business activity falls within a single primary business segment viz. "Textile", the disclosure requirement of
Accounting Standard (AS - 17) on 'Segment reporting” is not applicable.

7 Figures for previous periods have been recast/regrouped wherever necessary.

For Vardhman Polytex Limited
Sd/-

Place : Ludhiana (Adish Oswal)
Dated: 13.08.2013 Executive Director
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T0
The Board of Directors

vardhman Polytex Limited
Ludhtana.

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman Polytex Limited (‘the
Company’) for the quarter ended June 30, 2013 being submitted by the company pursuant to the requirement of Clause
41 of the Listing Agreement with Stock Exchanges except for the disclosures regarding “Public Shareholding”™ and
"Promoter and Promoter Group Shareholding” which have been traced from the disclosures made by the management
and have not been reviewed by us. The statement of quarterly financial resulls has been prepared from interim financial

statements which are the responsibility of the Company's Management and has been approved by the Board of Direclors.
Out responsibility is to issue a report on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review of Interim
Financial Information Performed by the independent Auditor of the Entity’ issued by the Institute of Chartered Accountants
of india. This standard requires that we plan and perform the review 1o obtain moderate assurance as {o whether the
interim financial statements are free of material .misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we go not express an audit opinion.

3 Without qualifying attention is drawn to:

The Company has made invesiment in the equity shares of its subsidiary company Oswal F.M. Hammerle Textiles Limited
of Rs.9126.41 Lacs whose net worth is partly eroded. We understand from the management that the investment is long

term strategic in nature and the erosion in net worth is due to slump in textile sector,; this being a temporary phenomenon,
the net worth will revive in the near future.

4 (a) The Company has not provided for foreign exchange differences on foreign currency monetary items as required by
Accounting Standard AS-11 “Effact of Changes in Foreign Exchange Rales” amounting to Rs. 819.14 Lacs for the quarter
ended June 30, 2013 owing to the reasons as explained in foot note no.2 of the Statement of unaudited financial results.
Due to this, profit for the quarter and period ended June 30, 2013 is overstated by the sarme amount.

(b) No provision has been made for invastment made in one of the subsidiary companies Oswal Industrial Enterprises
Frivate Limited of Rs.4501.00 Lacs whose net worth is substantially eroded, the subsidiary company having accumulated
losses of Rs.4425.76 Lacs against share capital of Rs.5005.00 Lacs as on March 31, 2013. This is at variance with

Accounting Standard AS-13 ‘Accounting for Investments’ notified under the Companies (Accounting Standards) Rulss,
2006 resulting in profit for the period being overstated by the same amount.

5. Subject to 4 above, based on our review conducted as above, nothing further has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with recognition and
measurement principles faid down in Accounting Standard AS - 25 “Interim Financial Reporting” notified pursuant (o the
Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised accounting practices and policies

has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Place;: New Delhi
Dated: August 13, 2013




