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Wanbury Limited
. Unaudited finaneial results for the quarter ended 30 June 2013 ‘ Y
e (1 in I.acs) '
T Quarter ended Year ended
4 Partizilars 307672013 | 31/03/2013] 30/6/2012 | 31/3/2013
i Unaudited Aundited | Unaodited | Audited -
+1 |Ineeme from Operations . N
|} Net Sales (Net of excise duty) 10,310.66 | 10,613.54 056622 [ 41,149.85
- (b) Other Qpeﬂ‘iﬂg wmeame 35.31 £5.3% 101.68 263.84
[ Total Income from Operations | 10,345.97 | _10,678.93 9,667.90 41,413.69 |
2 {Expenditure ‘
M) Cost of materials consumed 270841  3.83133 391200 | 1630038
. {b) Purchase of stock-in-trade 1,359.43 804.83 1,074.24 | 405141
. ] Changeininventorics of finished goods, 49277 71841 (128.18) 74446
' ]| workn-progress and stock in trade " .
. (d) Emplﬂyu benefit expense 1,727.13 1,635.72 1,485.51 | 6,607-33 .
- |t) Depreciation and amortisation expense 376,03 38040 046 1a7802)
.l Other expense 312691  363669| 2es2f 121127
A Total cxpenses 9,790.73 | 11,007.38 9,305.44 | 4120478 |
3 |Profit from Operations before other income, finance costs and exceptional ‘ |
‘ itens (1-2) 555.24 (328.45) 36tde 118.91 |
1 4 |Other Income 255.02 184.17 29081 454,92 |
| 5 profit before Interest & Exceptional Ttems (3+4) 810.26 {144.28) 65327 573.83 |
1 6 |Finance costs 1,482.32 703.13 1,211.64 3,106.99
. i 7 \Profit (Loss) after Interest but before Exceptional Items (5-6) (672.06) (847.40) (s5s37)}  (sanie)
" i} 8 [Exceptional trems-Income(Expense) - - - G
] 9 IProfit(Loss) from Ordinary Activities before Tax (7-8) (672.06)]  (847.40) (558.37)
'} 10 |'Tax Expense - 13.69 -
T 11 INet Profit(Loss) from Ordinary Activities after Tax (9-10) (672.08)]  (881.09) (558.37)
- ¥ 12 |Extraordinary frems - - -]
| 13 et Profit(Loss) for the Period (11-12) (672.08)]  (861.09) (553.37}#‘
14 [Paid up Equiry Share Capital 173793 173793 175793
| |fface value of % 10 each)
15 |Rescrves excluding Revaluation Reserves
| 16 |Earning Per Share (of T 10/- each) (not annualised): (3.87) {4.95) (S.ZI)H
- A JParticulars of Shareholding
- {Public Shareholding ] F
1 MNumber of shares 10,190,356 | 10,190,556 | 10,190,356]  10,190,8561
|  Percentage of shareholding 58.64%|  5B.64% seedn] 0 sR.gem|
|Promoters and promoter group shareholding IR O
(a) Pledged /Encumbered J C
« Wumber of shares 825,742 825,742 825,742 gas 742 |
- Percentage of shares (3s a % of the total shareholding of promuer and .
promatsr group) 11.49% 11.49% 11.49% 11.49%
- Percentage of shares (252 % of the toral share eapital of the Company) 4,758 4.75% 475%] 4.75%
h) MNop-encumbered ‘ S BN
« Number of shares 6362988 | 6,362,998 6,362,988 6362588 ] |
- Percentage of shares (15 a % of the total sharcholding of promter and r . N
promater group) 86.51% 88.51% 88.51% ©BESI%|
- Percentage of shares {as a % of the total share capital of the Company) o B
36.61% 36.61% 36.61%
1 B [Investors Complaints
Pending at the beginning of the quarter il
Received during the quarter 4
- |Resolved during the quarzer 4
Remaining unresolved at the end of the quarter il
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Notes :-

poard of Directors of the Company hatd on 12 August 2013
2) ‘The Company has whly one segment of activity namely “Pharmaceuticals”.

"3) he markst price of the equity shares of the Company being less than the exercise price in respect of varlous uumanding

eptlons to subscribe to equity sharas, the optlons are cansidered to be antl diutive.
4) Erstwhile The pharmaceutical Products of india Limlted {PPIL) merged with the Company pursuant to the Scheme
cum Maerger (the Scheme} approved vide order dated 24 Aptll 2007 by the Board for Industrial and

1985{51CA) w.e.f. 1 April 2008, being the appointed date.

matter back to BIFR for consldering afresh as per the provisions of SICA.

the fresh BIFR order.

considering the case afrash pursuant to tha directions of the Hon'ble Suprame Court in Its order dated 16 May 2008.

financlal statements are a5 par the terms at the time of issue of the bands, 700 FCCB '8’ Bonds have matured on 17

remaining bandholders. Effect In the accounts have been given as per sanction letter from State Bank of india an
settiement with the remaining hendhaldars. :

necessary by the Company at this stage in respect of its investments and amounts recoverable as stated above.
This was @ subject matter of qualification in our reports ah the financlal results of the previous quarters/year.

pursuant ta the Preference Share Subscription Agreament dated 7 December 2006. Pursuant to the said agreemest,

of Guarantee & Loan agreement dated 27 September 2007 vide which aforesaid credit facilities was granted to
accounted upon arrlving at mutually agreed terms of settlerneant with the respective parties.
8) IDBI Bank vide iis letter dated 4 August 2012 has invoked guarantee of Wanhury Limited in respect of dues from Bra

the Company does not expect any liabillty at this stage.
9) Creditors, debtors & advances are subject to confirmation, raconciliation and adjustments, if any.

This was a subject matter of qualification In our reparts an the Anancial results of the previous quarters/year.

measures, including restructuring of debts/business and Infusion of funds et¢. Consequently, In the opinion of the
"going concern” basis.

year ended 31 March 2013 and published year to date figures upto the entl of 31 December 2012,

12) The figures for the previous perieds have been regrouped, wheraver necessary, to correspond wlth the figun
period.

Place : Mumhbal K. Chandian

1) The above financlal resuits have bean reviewad by the Audit Committee and have been taken on record at the meeting of the

Reconstruction{BIFR) u/s 18 and other applicable provislons of the Siek Industrial Companies (Special Provisions) Act,

$ubsequently in response to a sult filed by gne of the unsecurad creditors of erstwhile PPIL, challenging the Scheme, the
Hon'ble Suprems Court vide its arder dated 15 May 2008, has set aside the abave referred BIFR order and remitied the

The matter Is now under BIFR's reconsideration BIFR has directed 1DBI Bank, which Is an Operating Agency, to prepare the |
Draft Rehabllitatiobn Scheme. In the meanwhile, the Company has sought ‘egal opinlon and has been advised to maintain |
status quo ante with respect to the merger under the said cheme and that it should take further steps only on the basis of |

I view of the above, the Campany has malatained a status quo. However, all actions taken by the Company pursuant to rhe‘j 8
sanctioned scheme shall remaln subject to and without prejudice to the orders that may be passed by the BIFR while

5} 248 FCCB 'A' Bonds have matured &n 23 Aprll 2012. The Compaty has renegotiated terms with the Bondholders helding 21
bonds and have been accounted accordingly. For the halance 30 FCCB 'A' Bands, pending renegatiation, effect given in the |

2012, Part of the bonds were converted Inta term loan from State Bank of India and the company has negotiated terms with |
6} The Company has equity investments of Rs. 3,907.71 Lacs In two wholly owned subsidiaries and ather company and has] © ‘
amount recoverable of Rs.18,506.34 Lacs from them and step down subsidiary. Cantabriz Pharma SL, Spain has filed 2 petition| -

for pre-insalvency in the Commerdial Court of Madrid on 2 July 2013. Cantabria has inltiated negotlations/settlament with-its|

craditors. Further, the Company is contemplating steps for their revival through restructuring of debt ete. The Company's- ‘ -
invalvernant In the aforesald entities heing of strateglc impartance and for long term, hence, ne provision is considered o

7) Exim Bank has subscribed to 4,511 preference Shares of Eurc 1,000/ each of Wanbury Holding B. V., @ subsidiary company
has exarclsed Put Option vide letter dated 8 November, 2011 and company is requlred to pay USD 60 Lacs (Rs. 3,582.00 [acs)to
acquire aforesaid preference shares. Further, State Bank of tndla, Londan vide its fattar dated 11 luly 2012, has demanded |- ;
repayment of Euro 32,60 Lacs (Rs. 2,542.15 Lacs) together with interest till the date of repayment from the Company in terms |

Pharma § L, the step down subsidiary of the Company - Both the above mentigned dues being part of the COR Scheme willhe]

of Rs. 1,870.11 Lacs. Since Bravo Limited is in tha process of ane time settlement with IDBI out of sales procesads of I1s assets, |

10) The Company has Incurred losses during the last three years and networth of the Group (Company and ts subsidiarles), based
on consolidated financial statements for the year ended an 31 March, 2013, is negatlve. The Company has initiated various

management, pperations of the Company will continue without Interruption. Hence, financial statéments are preparedona |

11} Flguras pertaining to quarter endad 31 March 2013 are balancing figures between audited figures inn respect of full financlal

f the currant |

of Revival
Financial |-

December

d tenms of

Exim Bank|

Cantabria|

vo Limived
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Date: 12 August 2013 Vice Chalrman .
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

TO 22723121 P. 5

The Board of Directors
Wanbury Limited

BSEL Tech Park

B-Wing, 10th Floor, Sector-30A,
Opp. Vashi Railway Station,
Vashi, Navi Mumbai- 400 703

1. We have reviewed the accompanying siatement of unaudited financial results of ;
Wanbury Limited (“the Company”) for the quarter ended 30 June 2013 except for the ;
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ and undisputed investor complaints, which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors at the meeting held on 12 August 2013 and is
based on the unaudited accounts of the Company for the quarter ended 30 June,
2013. Our responsibility is to issue a report on these financial statements based on.
our review. '

»  We conducted our review in accordance with the Standard on Review Engagerr it
(SRE) 2410 “Review of Interim. Financial Information Performed by the Independent:
Auditor of the Entity” issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements / results are free of material misstatements,
A review is limited primarily to inquiries of Company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

3, Attention is invited to: ‘
a) Note No. 4 of the accompanied statement regarding inclusion of financials of
erstwhile PPIL for the reasons stated therein; and
b) Note No. 10 of the accompanied statement regarding accounts being prepared on
“going concern” basis for the reasons stated therein.
Our report is not qualified in respect of these matters.

4. a) Note No. 6 of the accompanied statement regarding investments in two wholly owned
subsidiaries and other company of ¥ 3,907.71 Lacs and amount recoverable of
#18,506.38 Lacs from them and step down subsidiary, whose net worth is eroded /
significantly eroded and their accounts have been prepared on going concern basis, are
considered good by the management for the reasons stated therein and our inability o
comment on realisability/recoverability thereof; and
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

b) Note No. 9 of the accompanied statement regarding creditors, debtors and advances being -
subject to confirmation, reconcliation and adjustments, if any. Consequenily, we are
unable to comment on the carrying values of these balances as at the period end and
accordingly the impact of the consequential adjustments, if any, on the loss for the period
ended 30 June 2013 and assets, liabilities and reserves as on that date can not be readily
ascertained,

Qur reports on the financial results of the previous quarters /year were qualified in respect of -

these matters. -

5. Subject to para 4 above, based on our review conducted as above, nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards
referred to in Section 211(3C) of the Companies Act, 1956 and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Kapoor & Parekh Associates
Chartered Accountants
ICAI FEN 104303W

Nikhil Patel
Partner
Membership No, 37032

Mumbai, 12 August 2013
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