Xchanging Solutlons Limited (Formeriy, Cambridge Solutions Limiled)

Xchanging Tower, SJR | Park, Opp. Satya Sal Hospltal, 13,14,15, EPIP Park, Whitefleld, Bangalore-560066

PART { As In Lakhs|
S of Stz Unaudited Resulis for the Quarter Ended 30/06/2013
Coarresponding 3 { Year to dale figures Year to date Previous year
months ended for current period figures for ended
3 months ended e s: | aviosiz012 i th ded evious perlod 31/12/12012
Sl.No. Partlculars 20/06/2018 months ended nthe ende pr S perl
31/03/2013 previous year 30/06/2013 ended
30/06/2012
(Refer Notes Below) (L (L { (L {Audited)
1. |Income from operations
Net sales/ Income from operations 2,828 2,495 2,511 5,323 5,124 8,978
Total Income from operations (net) 2,828 2,495 2,511 5,323 5,124 9,978
2. |Expenses
a) Employee benefils expenses 1,558 1,513 1,566 3,071 3,026 6,112
b) Project work expenses 160 96 61 256 126 255
¢€) Exchange lossf{gain) {621} 108 {369) {413) (162) {27)
d) Depreciation and amortisation expense 101 99 67 200 121 344
6) Other expenses 659 572 508 1,231 1,041 2,181
Total Expenses 1,857 2,388 1,833 4,345 4,152 8,865
3. :;z;l;:::rzlt:[f:;?lgtl;)be!ore other Income, flnance costs and a7t 107 678 978 972 1,113
4. Other income 13 115 86 228 396 797
5. |Protit from ordinary activities before finance costs and exceptional 984 222 764 1,206 1,368 1,810
Items (3+4)
6. |Finance cosis 4 4 5 8 i 16
7. [Profit from ordinary actlvitles after finance costs but before exceptional 980 218 759 1,198 1,357 1,894
Items (5-6)
8. |Exceptional items - - - - - 536
9. [Profit (+}/ Loss (-} from ordlnary activities before tax (7-8) 980 218 759 1,198 1,357 1,358
10.  |Tax expense 485 208 358 693 507 715
11, |Net Proflt (+) / Loss (-) for the perlod (8-10) 495 10 401 505 850 643
12.  jPaid up equity share capital (Face value per share Rs 10/-) 11,140 11,140 11,140 11,140 11,140 11,140
13.  |Reserves excluding Revaluation Reserve as per batance sheel of previous
accounting year (includes debit balance of prolil & ioss a/c, if any)
3,471
14.  |Earning / (Loss) per share (af Rs 10/- each) {not annualised)
(a) Basic 0.44 0.01 0.36 0.45 0.76 0.58
{b) Diluled 0.44 0.01 0.36 0.45 0.76 0.58
PART Il
Select Informatlon for the Quarter ended 30/06/2013
Corresponding 3 | Year to date ll{]ures Year to date Previous year
Preceding 3 months ended | for current period figures for ended
Sl No. Partlculars dmonthsended | o ded | 30/06/20121n the ended - previous perlod 31/12/2012
30/06/2013 31/03/2013 previous year 30/06/2013 ended
! 30/06/2012
A PARTICULARS OF SHAREHOLDING
1. Public shareholding .
~ Number of Shares 27,850,929 27,850,928 27,164,552 27,850,929 27,164,552 27,850,929
- Percentage of shareholding 25.00%] 25.00% 24.38% 26.00%| 24.38%| 25.00%)
2. Pramolers and promoler group sharehalding :
a. Pledged / Encumbered
-Number of Shares - - - - -
-Percentage of shares (as a % of the fotal shareholding - - - - -
of promoters and promoler group)
-Percentage of shares (as a % ol the lotal shareholding - - - - -
of the total share capital of the Company)
b. Nen Encumbered
-Number of Shares 83,552,787 83,552,787, 84,239,164| 83,652,787, 84,239,164 83,552,787
-Percentage of shares (as a % ol the total shareholding
of promolers and promoler group) 100.00% 100.00%| 100.00%| 10D.00% 100.00% 100.00%;
-Percentage of shares (as a % of the total shareholding '
of the total share capilal of the Company) 75.00%| 75.00% 75.62% 713.00%| 75.62%! 75.00%)
Particulars 3 months ended_30/06/2013
B |INVESTOR COMPLAINTS
Pending at the beginning of Ihe quarter Nil
Received during the quarter Nit
Dispesed of during the quarter Nil
F i unresolved at the end of the quarler Nil




Place :

Dago *

fXchanging Salutions Limited (Formerly, Cambridge Solutions Limited) Ag la Lakhy
As-at current halt {As ak provious year
Standalone Statement ot Assals and Liabllities year end end
Particulars J0/06/2013- 3111272012
EQUITY AND LIABLITIES
Shareholders’ funds
Shaie capifal 11,140 H,140
Reserves and surplus 3.976 3,471
Sub Total funds 15118 14,611
Non-sureent liablilties
Long-arm borrowings 87 g2
Other fong-term labiiitios 17 107
Long-term provisions 578 537,
Sub Tolal-N t 1] 662 738
Current liabliilies.
Trade payabites 1,991 1,844
Other current Habilities 1,377 898
Short-term provisions 1,480 203
Sub Yolak-Currant 4,028 3,748
TOTAL-EQUITY. AND LIABLITIES] 20,606 18,083
ASSETS
Non-oucrent assets
Fixud assets 32 72
Nare-current inyostrents 5874 5874
Long-tarm loans and advances 2356 2283
Other non-current assels 105 17
Bub Total-Non-current assets B,967 8.888
Current assets
Trade racaivables 6,539 4181
Cash and bank bufances 2,423 2,248
Stioit-lerm toans and advances 2,501 3,284
QOther current assels 1178 474
Sub Total-Cument nssets 11,639 10,207 |
TOTAL-ASSETS 20,606 18,093
Noles lo above rasults ¢
by the Audit G

Tha above linancial festlls of Xchanging Selulions Limited (Ihe Company) have baen reviewed and

limitad reviow has been carred out by tha sislutory auditors of ihe Company.

As tha Company’s businuss-aclivily falis within a single primary business segment, viz.; *“Information Technol
Repaiting” as nolilied undar Secfion 211(3C) of the Companies Act,- 1956, are not appiicable.
On August 1, 2002, the Company issusd 1,500,600, 11% debonfures of tace value of Bs. 100 e
orders of the Debl Ascovery Tribunal; the Company had Issued duplicale i

for 625,000

3, and approved by Ity Board of Oirecloss on August 8, 2013 and &

of A ing Standard 17 "Segment

ogy. and related services”, the

q !

ach, The debentuies were repayable at par at the end of five yeays from the dato of issuance. Based an the
in favaur of a Bank and these debentures were radeemed in Juna 2007. Post

redemplion of thess debantures, a civil sult was filod against the Company by Third Pany. claiming rights over the said 525,000 debentures. Dacision nn this sult s stil panding before Hon'ble Madras High
CGaurt: Oni the basis of an intarim application tiled by the Third Party, the Hon'ble High Court passed an Interim Orelet in restraining the Company from refiecting jhe redemption of dsbeniures and diracting the
Company 10 conlinug 1o show-il a3 due ard payabla, The Campany has filed an appeal agains! the interim order, panding which; no adjustment has been made in these acrounls.

The amounls for the previous peried have been reciassitied wherevar necessary to conlorm Lo fhe current pariod's preseniation.

Londen, United Kirgdom
August 8, 2013

By Order of Boars

David Bagernfeind
Executive Director




The Board of Directors

Xehanging Solations Limited

SJRI-Park Plot No. 13, 14, 15

EPIP Industrial Avea, Phase I, Whitefigld
Bangalore - 560 066

4.

Pl

Date: August 8, 2013

We have reviewed the results of Xchanging Solutions Livited { the " Company™) for the quarter ended
June 30, 2013 which are included in the accom panying ‘Statement of Standalone Unaudited Results
for the Quarter ended June 30, 2013 and the statement of assels-and Habilities as on that date (the
“Statement”), except for the disclosures regarding 'Public Sharcholding’ and ‘Pramater and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been andited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock ixchanges in India, which has been
initialled by us for identification p urposes, This Statement is the responsibility of the Company's
management and has been appraved by the Board of Directors. Our respongibility is to jssue o

reporl on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Finaneial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial stalements are
free’'of material misstatement.

uiries of company personnel and analytical procedures applied to

A review is limited primarily to ing
ar-an audit. We have not perfornied an audit a nd,

financial data and thus provides less assurance tl
aceordingly, we do nat express an audit opinion,

We have only traced the disclosures regarding Public Shareholding’ and ‘Promoter and Promoter
Group Sharcholding in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our allention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Aceaunting Standards natified pursuant (o the Com panies (Accounting Standards) Rules, 2006 as per
“Section 211{3¢) of the Companies Act, 1956 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that il contains any material
misstatement,
We draw your attention to Note 3 on the Statement, regarding redemption of certain debentures,
ageregating to Rs, 62,500,000, by the Company in the year 2007; subsequent order of the Hon'hle
High Court of adjudicalure at Madras restraining the Company from reflecting the redemplion of
debentures and to continue to show it s due and payable consequent Lo a petition filed by a third
party; and non-reversal of the aforesaid redemption of debenturcs in the books af aceount of the
Company pending admission and disposal of the a ppeal filed by the Company with the Hon'lile Iigh
Court of adjudicature at Madras on July 26, 2011, Depending on the outcome of the Compia ny's
appeal, significant adjnstmenls may be required to be made and reflected in the subsequent period

financial reporting, Our conclusion is not qualified in this respect,
For Price Waterhouse
Firm Registration Number: o 12754N
Chartered Accountants

Charan 8. Gupta
Partner

ace: G‘lll'gﬂ()ll
Membership Number: 09304+
I .



