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MINUTES OF THE FIFTY-FIRST ANNUAL GENERAL MEETING OF THE
MEMBERS OF GABRIEL INDIA LIMITED HELD ON MONDAY, AUGUST 12,
2013 AT 2.30 P.M. AT THE AUDITORIUM, GABRIEL INDIA LIMITED, 29™
MILESTONE, PUNE-NASHIK HIGHWAY, VILLAGE KURULI, TALUKA

KHED, PUNE—410 501 4
Present :

Mr. Deepak Chopm Co- Chairman

Mr. Manoj Kolhatkar - Managing Director

Mr. H. R. Prasad - Director

Mr. Rajeav Vasudeva - Director

Mr. Gurdeep Singh - Director

Mr. Mahendra Goyal - Director

By Invitation:

Mr. Rohit Philip . - Group CFO

Mr. Kawal Jaggi - Sr. Vice President - Finance -
Mr. Anshu] Bharpava : - Company Secretary

80 Members present in person and 1 person present through proxy.

. CHAIRMAN :

Mr. Deepak Chopra. Chairman. presided over the Meeting. Requisite quorum
being present, the meeting commenced at 2,30 p.m.
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The Chairman informed the members that repres'sntations s 187 C of the
Companies Act, 1956 in respect of M/s Asia Investments Private Limited holding
71905468 (50.06%) equity shares and M/s Kayaba Industry Company Limited
7937360 (5.53%) shares were tabled and Statutory Books were available for

inspection.

With the permission of the shareholders, the Notice convening the Annual
General Meeting was considered as read.

AUDITORS® T:

Mr. Anshul Bhargave, Company Seerctary, read the Anditors’ Report.

CHAIRMAN'S STATEMENT :

The Chairman addressed the Meeting and delivered his specch in detail, the

printed copies of which were circulated 10 the shareholders,

ADOPTION OF ACCOUNTS :

Ttem No. | relates to Adoption of Accounts: -
The Chairman Mr. Deepak Chopra requested Mr. Manoj Kolhatkar to make
presentation on the performance of the Company to the Shareholders.

The Managing Director — Mr. Manoj Kolhatkar made a presentaﬁon’to the
Shareholders of the Company which consisted of the details of the geographical
spread and the plants of the Company. the awards won by the Co;'npany. and
indusiry recognitions in the sald Financial Year. The Ploneering Automation
throvgh the Robo Line. It alse consisted of Auto Industry growth trends,
Strategic Initiatives like Innovation & Technolegy, R & D Initiatives,
Relationship with KYB, VSME, Building Organization for growth and Branding.

. ' b
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The Chairman further placed the below meniioned resolution before: the
Shareholders..

“RESOLVED THAT the Audited Balance Shieet as at Warch 31, 2013 apd the
‘Audited Profit. &‘»%Edéﬁ Account of the Company for the year ended as on that date,
the Auditors” Report thereon and’ the Directors” Report as placed before ihis.
meeting be and e hereby approved.”

The resolution was proposed by Mt. Zehur Maniar and ‘duly seconded by Mrs.,
Stnita Shah | |

Resolution tias been duly proposed and seconidied; but before: proceeding for any
questions, the Chairman informed the members with information which wes of
‘general interest to the members,

The Chairman: further informed the menibers theit'Mr. Kussi Jal Taraporevala; the
director on. the Bogrd sy resigned from the Board of Directors wie.f, 2" Aprl;
2013 .und 1he Board expressed their deep appreciation:towards the services rendered
by Mr. Russi Jal Tarapo:evala duting Bis: wenure: with: the Company. They alse |
appieclated the valuable gmdancc @nd support provided by Mr, Russi Jal
Taraporevala since: his diréctorship. in the Company from 1962 to il date and
‘thanked him fhrithe same,
He: further informed: that M. Anshul Bliargava ~ Company Secretary is also
leking new assignments-and 48 moving to MYs. Anand Autmotive Limited ds a
Legal & Secretarial Head of ite: Group. e alse: informed the members that
Mr. Sarang. Deshpande would join as.a. ﬂompmy Secrétary weeif, 20" August,
2013,




Sep 17 2013 5:21PM HP LASERJET FAX

‘The: members -a-[m e

e
R

Befare puiting the resolution to- vote, the: Chifrman inivited the Members to-offer =

any comments on the: working of the Company during the year under review and
saif that if they had dny questions to-ask. he and'his colleagues would be glad 1o .
answer the same.

“The nembers "expiéise:d their: gxaritude towards the: association of Mr. Russi Jal

Taraporevala and also congratulated Mr. Anshul Bhargava for his futwe

‘assignmenty and wished Himn Tick as:well, They-also: Congratulated and welcomed

Mr. Sarang Deshpande for getting associated with the Company. 4.

Somi: of the Membérs dddressed the Mesting and congratulated the Board of =

Directors and the Managément for the. good performance of the. company in-the
stringent: industey/marker ;m.mﬁia‘;a further they raised the queries ‘about  the
export business and (he lmﬁau of the Dollar-appreciation on the Company’s
exports. They also enguired ihat if the Company had any policy of giving

Reminders to sharehola’ers to en-cashi the Unpaid asd: Unclaimed Dividend. if
any. Members also asked -abouitthe Capital’ Expenditure Program for 2013-14, the

performance of the plants-and products of: the Company it all segments and the
Marker Share in fhe domestic and Export Market,

Some of the Memberswers also kéeti to know the: déi'ails of R& D expenditure of .

the .Company, ‘the reason for the High Interest: Cost. being: paid ‘even whenthe. ©

Long Tetm debtof the Conipany had red icéd: the reason for the § incréase in the

Cost of Legal and meessmnal expenses and details of CSR activities.

":ared thé Board's and Management's decision of

declaring a:total dwidend amounting (6:75% in’ the current miarket scenario and
‘expressed-their:Goncern for fitide as well. Thicy also.enquired:about the narie of
‘the foreign investorcompany,

Someof the members were apprxsed tosee the well maimtained shop floor and: by
understanding the process of manufietring:

nd‘also: appreciated the management
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for-the same. Menibers also congratulated the Board and the Managcment for
_pIaclng its foot print in China and enguired ‘about the location of the China
Office.

Some of the-members asked queties-about the Capacity of production of Malur
piant-fnd alm_r‘equ"gg;gdﬁ;y:isitfi}a the manufacturing plani at Sanand, Gujrat,

‘The Chairman-thanked them for-their keen i intgrest in the: affairs of the Compiny:
and replicd suimbly to the questions raised by-them and mentioned the below -
‘points,

The Chairman ‘congratulated the members for their Company achieving the aet
 sales/turnover of 1196 Crore in'this year and thanked thers for their support. He
further answered all the queries of the Sharehiotders patiently.

He congrawlaled the - members for théir Commpany ‘winning the Prestngmus._
“Golden Pescack: Eco- Innovation Awsard® for the Bnancial year 2012 for its
Hollow Tube McPherson. Strat specially-desipned by developed for the first time
inndia. He also informed the-members that-the Nashik plant-wen second time in
Tow the:first prize in medium: size cateporyof “FICCL. Quality Systems Excellence
Award™ for 2017 for Mannficturing and alSo. informed the members about the
other awards,

The resolution was: thereafter put o ‘vote and carried nem con (withou. any

nppcsmon) ond shiowofhards asan Ordinary' Reselmion,
5 DECLA ATIONOFI?INAL DIVIDENI
JtemiNo. 2 of the Notice:relates to'the declaration of dividend.
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The-Chaipmar:informied ;fhat_%!he-Bn_ard'of;Dimctu‘rsihaﬂ:in-aadi_t_ion to the Interini -
dividend of 30% 1.e 0.30 per Equity share, fisive recomriended a final dividend of
45% Le. Rs. 0.45 per Equity share: The tofal Dividend is 75% ie. Re, 075 per

The resalution was proposeit by Mr. Mahesh: Jain seconded by Mrs, Malti Bhatia:
“RESOLVED THAT the Company hereby declares s final dividend of Re, 045
perequity shate for the financial year 201213 and that the final dividend be gaid
to theeqmty Sbﬂl'ﬂhdldﬁts Gf"hECﬁmPanYWhasenam:sappear in ﬂiE‘Register of
Members.as on. 11@‘“’-\&(;31‘{513@‘1‘3;,

FURTHER RESOLVED THAT the said final Dividend' would be paid to the
registered membersion ] 9™ Augist, 2013

The vescluion was thereafier put 1o wofe:&nd sarred nem son (without sny
opposition) on a show.of hands as an Ordiary Resolution,

B No.3-on the Agenda relaied 't re-appointeisnt of' My, Rejeev Vasudeéva asa -
Director of the Company.

Bhiesanis : | ;

“RESOLVED THAT Mr. Rajeey Vasudeva, a.Director retiing by rotation at this
Testing and, whorbeing eligible. had offered Hiriself for re-appoiritmert. b and,
is ereby re-appointed ss & Director of the Company whose ferm of office shall ba
liable.ta defertmination by:retitement of Birectors by romatiar,™ ?é/ :
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The resolution was put o vote .and by show of hands ‘was carried nem con
{without:any opposition)as an ()rdmary R;esalun o,

Itern No:4-én the- A;,enda related tothe re-appointment of Mr. Gurdeep: S] nghasa.

Direétor of your Compan,v

The resolution was ‘proposed by Mz, Mahesh Juin seconded by Mr, Aloysius -

Mascarenhas

“RESQLVED THAT M. Gurdeep. Singh, a.Ditector retiring by fotation at this
meeting and, who beitip:gl igibla, hasofféred Kimself for re- appointment, be and
is Hereby re-appdinted as é Directorof the Company whose térm of office’ shall be
ligbleta: detennmatmn by retirement of: i):recmts by rotation.”

'Eh_'e resolution -was put to vofe and by show of Hands was tarried nem con
{without any opposition): ag-an Ordinary Res

aliition.

hiem No. 5 on the Agenda-refated 1o Re-appaintment of Auditors, Mis B.K Khare .

&:Co,, Chartered. Aemumams

The resolution was propossd by Mr. Makim Bookwala seconded by Mr.

HasmukSlal T Vora

“RESOLVED THAT subjest to the provisions: of Section 224, 235 and other
. applicable provisions, if any, ‘of the Compaities Act, 1956, Mfs. B. K. Khare &
Co.. Mumbai: Chartered | Aceountants:be and are: hereby re-appointed as Statttery
Auditors of ‘the Company, to ]whi office from the. -conclusion of this A:mual
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‘General Meetmg upto-the copclusion-of the next-Annual: General Meeting of the
Company, o examine and audii the accounts of the: ‘Company for the Fipancial
Year 2013-14, at such remuneration which would he- ‘mutually agreed between the :
Board of Bmtors of the Company and the Auditors, plus service tex, and such _
athier taxes: as: may. be-applicable;, reimburserment: of all oyt of pocket expenses, in
connection with the audit of the.- ‘ecounits of the- Campany for the year =endmg
Masch 31, 2014,

The resalution was put 1o vote. and by: shqw of hands: was carried nem <on
{withoutany opposition) as an Ordinary Resolution,

THERE BEING NO OTHER BUSINESS, THE MEETING TERMINATED WiTH A
VOTE OF THANKS TO THE CHAIR. THE CHAIRMAN DECLARED THE
MEETING CLGSED ANDY THAN'E*'"" THE SHAREHQLBE_RS__,

Place 1 Purw
Diter  Augusy, 2043
o9 Weptemben oo




