
Asrr MrHre Ns AssocrATEs
CHARTERED ACCOUNTANTS

To,
The Board of Directors,
Alicon Castalloy Limited
Pune, Maharashtra.

Sirs,

1.

LIMITED REVIEW REPORT

2.

We have reviewed the accompanying statement of unaudited standalone financial
results ("statement") of Alicon castalloy Limited (,the company,) for the quarter
ended 31.12.2013, prepared pursuant to Clause 41 of the Listing Agreement 

"r""pito1.the disclosures regarding 'Public Shareholding'and 'Promoter a"no Fromoter Groui 
-

Shareholding' which have been traced from disclosures made by the managemeniand
have not been audited by us. This statement is the responsibility of the Coripany,i 

- -

management and has been approved by the Board of Directors / committee of Board of
Directors in meeting held on 25.01.2014. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE)2410, 'Review of lnterim Financial lnformation Performed by the lnle[endent
Auditor of the Entity' issued by the Institute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to
financialdata and thus provides less assurance than an'audit. We have noiperformed an
audit and accordingly, we do not express an audit opinion.

a) The quarter-end inventory has been determined by physical verification by the
management of the Company. We have relied upon management confirmation for
the same.

The cost of employee benefits like gratuity, leave entitlements etc. provided for by
the Company are not in accordance with the actuarial valuation meihod prescribed
under Accounting Standard (AS) -15 -'Employee Benefits'. The effect of shorUexcessprovision is stated to be not material and wili be provided for at the year-end by ih;
Company.

As evident from Note 3 to the accompanying statement, tax expense is on anestimate basis and thus^ is not strictly in accordance with the provisrons of theAccounting standard (AS) -22 -'Accounting for Taxes on lncome, The effect of
shoruexcess provision, if any, has not been dbtermined by the company.

b)

c)

d) be under
US,

501-4, Midas Chambers, Near Fun Republic Multiplex, Off Andheri Link Road, Andheri (West), Mumbai - 400 053.
fel '. +91-22-26740294,26740296,26740298 Fax: +91-22-26740298 E-mail : asitmehta@vsnt.com



4. Based on our review conducted as above and subject to our remarks above, nothing else has
come to our attention that causes us to believe that the accompanying statement of
unaudited standalone financial results, generally prepared in aicoidance with applicable
accounting standards notified under the Companies (Accounting Standards) Rules, 2006
and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any materiaimiistatement.

For Asit Mehta & Associates
Ghartered Accountants
Registration No. 1 00733W

kry
Sanjay Rarie
(Partner)
Membership No. '100374

Place: Mumbai
Date: 25.01.2014

fi, & rtl\/\'\'--^1-u.O
.{7' '\-r'$tclr,,n,o,l-tfl

=.'(Xrctouniarisi X



m

'lralicon
Cd3{trgThr Futu.o

ALICON CASTALLOY LIIIITED
Reg Office & l rorts€at Nol,filoshlkrapur
Tal-Shirur.District+rne112mt

Chmgc in inverrtoric of finished goods, wort in progss ud stock
aade

Ps@tage of shffi (o a % of total shrcholding of promotr

l TteabovercultsharebenreviewedbytheAuditColmittemdtakqonrmd bytheBwdofDirctonaltheirspetive
metings held o Jauay 25,2014.

2 The Compuy hc sinsle busiBs s€gmflt, th* of alminm casings. Amrdiagly, di*tmr€quimqts I pq Ac@unting
Stand{d (AS) - l7 'Scgm@t R€porthg ' re not applicable to the Cm1ruy.

3 Til expense ior the orent quarbr sded Decemb€r 31 , 2O1 3 has b€en omputsd on estimdod bsis.
4 The aboY€ rmllts have boen subieded to a "Limit€d Revia/' by lhe sEtutory auditors of the company- Hrevd ths lwlE of indviduat subsk iados

outside lndia arB outside the puMw of "Limited Revi€u/' of the statjtoay audilm of the cDmpily-

Placeshikrapur, Pune
Date- 25 January, mr4

ForAlicon Castalloy Ltd-

Muaging Dirutor
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I TheaborrcrwrltshrvebareviewedbytheAuditComitteildtakqonrrurd byth€BoardofDir@tmattheimpoctive
metings held on Iuury 25, 2014

2 TheCompary hu siagle businxs segmmt, tha of alminm e*ings. Amrdingly, dirclore requirments a per Amurting
Standard (AS) 17 - SeSmt R€poding ' rc trot applicable to the Company.

3 Til elemss lor the mnt quarter snded December 3I , 201 3 hes bs computed on estimated basis.

4 The staiutory audloB of tE company ha\r€ caFied out a "Limited Revia /' of tle above r€sults.

PLce€hikEpur, Pune
Irate- 25 January, 2014

Meraging Dircc{or


