Seeretary.
BSE Limlied,
Phirpze Jeejeehhoy Towers,
Palal Strect,
Mugmhai - auu.um.
’

bate: 28th January, 2014

Dear Sirs,
PARY | - $tatement of Standalone Unaudited Finanglal Results Tor the quarter and nine inonths endgd 31st Decgmber, 2011
{ T fn Lokis)
Quarter ended Nine months ended Previous
L yenr &nded
31.12.2013 ) 30.00,2013 31123012 331122043 31,12 2012 41.03.201F
Partioulary [Jnaudited) {Unaudited) {unaudited) [Unaugited) || {Unoudited) faudired)
1 Incomne from operations
3) Nt saies / Ingaise from operations (net of waise duty} 5,945 03 8,048 0,348 18,743 25,670
b) Other operating income 19 275 71 B 902 1,203
Yot income from eperations [net} T oL 7,313 | 8317 21,229 20,651 30,873
2 Expenass
a} Cost of materials consumed 1447 1,264 3,819 4,112 6,653 B 146
] Purchases of steck-in-trade 10 122 488 350 873 1500
t) Changes in inventorles of finished gaods, .
wiork-in-progress and stock-in-trads 1249) 1155) {1,598) (505} (2,789) {48)
d) Employee benefits expense 1,696 1,193 1,159 3,504 3418 2,534
) Depreclation ard amertisation expene 330 328 3401 Lol 776 1,318
1} Transpertation, froight, hire charges and other upérating cosls
relating to Shipping snd Loglstics division 2,459 2,384 1,760 6,568 5187 7264
g) Other axpenses 08 2,148 | 1,858 6,577 6208 7,826
‘Total capenses 7,11% 7,284 7.836 21,685 20,573 20,560
3 Profit/ {Loss) from pperations before other incpme, finpnce costs and
caceptional items (1-2) 149 22 A41 {456) 73 313
4 Other income [ 22b 112 337 [=l] 210 . 1108
5 Profit / {Loss) from ordinary acthvitles belore finance costs .
and exceptional ftema (3+48) 375 142 818 1B4 £a3 2,413
B Finance costs 427_ 413 S84 1,394 1,101 1530
7 Droflt / {Loss) from ordinary activities after finanee costs
but before exceptional items (5-6} {52} Z¥1) 234 [1,210) {218) f117)
8 Exceptional ltems (see Note 2} (210} {234) 11,470 {744 4.561 373
9 pyofit / (Loss) Fram erdinary actlvitics befere tax [7+8} (362) [#05} {1,238) 11,954) 4,343 3,614 |
10 Tax expense / (Benefit}
- Cyrrent tax cupense for current year - {280 - 520 545,
- Excose provision for tax relating to prier years L [5d) - f51) 661}
Sub total . - {334] - 466 479
41 Net Profit f (Loss) from ordinary actlvitles after tax {o-10) L] {705] a0z} (1.954) 287 3135 |
12  Extraordinary items [net of tax expense} - - r - - =
13 Net Profit / {Loss} for the peried 7 year {11412} {362 {705) {202) {2,954) 3,877 3,135
14  Pald-up eeuity share eapital 1,280 1,290 1290 1,290 1,290 1290
{Face Value of { 10 each)
18 Reservse axcluding Revalustion Reserve 85 per balance sheet of the
previous accounting year 13459
16 Basic and diluted Earnings per share (Face value of T 10 each) LN T (5.4R) x(5.99) % {15.15) T I0.06 T2430
{Quarter and yaar to date fgures not annuatised} Sy
(_)h Comid.-
7
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PARY Il - Selact infor

tor the quarter and nine months ended 315t Desaarrber, 2013

Partlculars

Quaorter ended

Ning months ended

Previoet
yagranded

31.12.2012

30.08.2013

11122008

1122013 31122012

31.03.2013 |

" {naudited)

{Unaudited}

" Ungudited)

{Unaudited) {Unoudited)

[Audited)

PARTICLILARS OF SHAREHOLDING

1 Publie Sharchalding

- Number &f shares
- Pepeentage of zharehalding
#

2 Promatess and Prometer Group Shareholding

4) Pledged f Encumbered
« Mumber of shares
- percentage of shares |as a ¥ of the total shareholding
of promoter and promaoter groun)
. Parcantage of shares (as a % of the tatal shara capital of
the Company)
k) Non-encurnberad
- Muinber of shares
- parcentage of shares (35 A % of the total shareholding of
promoter and pramoter group)
- Percantage of shares {as a % of the total share capital of
the Catnpany)

3372915
16.15%

9niuhyl
b LU R

¥3.05%

3436925
26.60%

S4516Y1
100.00%

73.45%

3436875
25.655%

9461631
100,005

73.35%

3372925 3426925
Tl 5% 25.65%

0525691 451692
106 T 2100.00%

F3-L59 73.35%

3436925
25 65%

- Particular

3 months ended 31,12.2013

INVESTOR COMPLAINTS

Pending 3t the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remainitig unresoived at the end of the guarter

* 17 romplalnts related to court cases

20 [7]
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Reporiing of Segment wise Revenue, Resutts and Capital Cmplayed

{ & in Lakhs)
Cuarter ended Nine rmonths ended Prtviaus
year ended
3125013 30.0%,2013 31,12.2012 31.12.2003 31122012 31032013
| (Unaudited) || {Unaudited) N rnaudied) [Unaudited) § (Unoudited) {Aundited] |
1 Segment Revenue | —
{a} En&lnearing 3,005 1,272 3,289 9,358 8560 1Z.650
{n) Shippingand Logistics Services 3,694 3,565 2,652 10,271 7,816 14,930.].
{e) Real Estate 286 x| 257 AR08 # 6,907 | n T14B L
|d] Energy Solution = gl 110 4,118 751 2417 6279
Total 7,263 7,513 RIIF 1,229 25,695 || 36,917
Less: Inter Segment Revenue . - - . - T
Tota) income from operations (net) 7265 ) 7,312 | 8,317 21,239 26,695 38,017 |
? Sepment Results Profit / (Loss) betore Tan and finance costs from
each Segment |
(a} Engineartng 227 41 439 BOS 873 137 |
{b) Shipping.and Logistics Servicrs 356 186 120 £l 342 4811
(£} Real Estate 274 147 235 T 5,743 7143,
{d) Energy Solutlon = 16} 2R 406 {770} 1253} (2481
Total 731 487 1,110 1,200 FA &2
Lyzs; Excaptional it=tns {se¢ Note 25) | @] iy {1470 744} (1463 @z
’ 441 53 (360) 456 5,306 423 |
Less: Finance £osts (427} {413 584} {1.394) {1101)1
Balance 14 (350} fa44) {o38) 5,205
Lesz: Unallocable expenses net of unallocable income | (376} {345} 1282} (L016) _ (852]]
Profit / {Lo2s}from ordinary activities betore Tax {262} (705) (1.226) {1,954) 4,343
3 Capital Employed [Scgment assats los=
" segment liabiities) ]
{a) Enginearing 5,400 5,484 5,699 5.400 5,509 |
(b} Shipping and Logisties Sarvices 3,811 2,847 a178 3411 4178 gso|
{c) Real Estate 11,212} {1,283) {1,388) 11,212 {1,2a8), f.226)].
{¢) Enargy Solution & 2,141 | 3348 4,590 | 2141 4,890 4,725
' 74D 10,196 13,078 9,740 FEXEER B 12,518
unaliecated | 20051 13,854 21,481 20,051 2149 |l FErLT
Total Capital Employed 29,7491 30,055 34,570 29,791 34,570 || EEYTIS

# Includes profit on sale of land a2gregating 7 6,044 Lakhs classified as g exceptional tem.
= Energy Solution segment was part ol Engineering till racently, it has now belng segregated and hence presealed suparakely.

=
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NOTES:

1. The above results were reviewed by the Audit Commitee

respective meetings held on 28" January, 2014 and subircted

2. Exceptional items:

ani approved by the Board of Directors of the Company a1 their
o a Limited Review by the statutory auditors.

.o, N _ { Tin Lakhs }
F i Quarter ended Nine months endad Yeor ended
' | 31.12.2013 © 30.09.2013 | 32.12.2032 | 31122013 | $1.12.2012 31.03.2013
_ TUnaudited] | [Unaudited) ' (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
a peofit on sale of land and building (Including | , |
interest on delayed payment} | - - - 6,044 6,044
b (i) | Termination  benefits and one time }
settlement with employees ‘ (184) - (184} (13). {13}
. L ‘
(i) | Provision for diminution in the value of | i |
investments IERt) (250) | /1400) (560) (1,400; | (2230)
(il | write off of investment in a subsidiary |
company ‘ | (70) . (70} (70)
sub Total {i) + (ii)+ (i) (310} I (434) {1,470) (7a4) {1,483) {2,313)
TOTAL (a + b) ‘ (310) | (434) - (1470) (744) 4,561 3,731

4. Figures for the previous year/periods are re-classified / re-arranged / regrouped, Wherever neeessary.

Mumbai, 22" January, 2014

Eor Identification
Deloitte Haskins & Sells LLP
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o

' Deloitte
'Haskins & Sells LLP

Indiabulis Finance Centre
Tower 3, 27th - 32nd floor
Senapati Bapat Marg
Elphinstone Road (WesD
Numbar - 400 013

. Maharashtra, India

Tel 491 {022) 6185 4000
INPEPENDENT AUDITORS™ REVIEW REFORT Fax: +01 (D22} 6185 4501/4601
TO TBE BOARD OF DIRECTORS OF
FORBES & COMPANY LIMITED

1. We have revicwed the accompanying Statement of Standalone Unaudived Financial Results of
FORBES & COMYANY LIMITED (“the Company™) for the quarter and nine months ended 31%
December, 2013 (“the Statement™), being submiited by the Company pursuant 1o Clause 41 of the -
Listing Agreement with the BSE Limited, excepl [ur the disclosures in Part 1T - Sclect Information
referred to in paragraph 4 below. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our respensibility 1s (o issuc a
report on the Statement hased on our revicw.

»

7. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review Lo oblain moderate assurance as to whother the
Statemncnl is free of material misstatement. A review is limited primarily to inquiries of Comrpany
personnel and anatytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Bascd on our review conducted as stated above, nothing has come to our atiention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
notified under the Companies Act, 1936 (which continue to be applicable in respect of Section 133
of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13 September 2013 of the
Ministry of Corporate Affairs) and other recoznised agcounting practices and policies, has not
disclosed the information required to be disclosed in terms ol Clause 41 of the Listing Agreement
with the BSE Limited, including the manner in which it 15 to be disclosed, or that it contains any
material misstatement,

4. Purther, we also report that we have traced the number ol shares as well as the percentage of
shareholding in respect of the aggregate amount of public sharehoiding and the number of shares
as well as the percentage of shares pledged / encumbered and non-encumbered in respect of the

“aggregate amount of prometers and promoter group shareholding in terms of Clause 35 of the
Listing Agrcement and the particulars relating to investor complaints discloscd in Part I - Select
Information for the guarter and nine menths ended 31% December, 2013 of the Statement, from the
details furnished by the Repistrars.

For DELOITTE IASKINS & SELLS LLP
Chartercd Accountants
{Firm Registration No.117366W / W-100018)

Mﬁh—-

Rajesh K Hiranandani
Partner
(Membership No. 36920)

Mumbai, 28" January, 2014

.

Regd. Office: 12, Dr. Annie Besant Road, Qpp. Shiv Sagar Fstate, Worl, Mumba - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 9/449) a partnership firrn was converted info Deloitie Haskins & sells LLP (LLP
|dentification No. AAB-8737) a limited liability parinershup with effect from 20th November 2013
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