SHARMA GOEL & CO.
" CHARTERED ACCOUNTANTS

To,

The Board of Directors

Indiabulls Wholesale Services Limited
M- 62 & 63, First Floor,

Connaught Place,

New Delhi— 110001

Limited Review Report- For the guarter and nine months ended December 31, 2013 Pursuant to the Clause 41 of the
Listing Agreement

We have reviewed the accompanying statement of unaudited financial results of Indiabulls Wholesale Services Limited
(as a standalone entity) for the quarter and nine months ended December 31, 2013 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors/ committee of Board of Directors, Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,“Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute Of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assuranze than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the Accounting Standards notified
pursuant to the Companies (Accounting Standards) Rules, 2006 and other recognised accounting practices and palicies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Sharma Goel & Co.
Chartered Accouritants

Amar
Place: New Delhi Partner

Date: Q& ,01’ Loly Membership No.017755

TEL. : 91-11-41655400, MOBILE : 9811078005, FAX : 91-120-4049126, E-mail : amar.mittal@sgcservices.com

A47, LOWER GROUND FLOOR C-43, SECTOR-8 1260, B WING, 14TH FLOOR, MITTAL TOWER
HAUZ KHAS, NEW DELHI-110016 NOIDA-201301 M.G. ROAD, BANGALORE-560001
TEL. : 91-11-41655400 TEL. : 0120-4049100 TEL. : 080-41509137, 41512441



Indiabulls Wholesale Services Limited
of d ( Finar Results
for the quarter and nine months ended December 31, 2013
PART | (Rs. in lakhs) |
Quarter ended Nine Months ended Year ended
Particulars 3422013 30.08.2013 3122012 3M.12.2013 3122012 31.03.2013
{Unaud|ted) {Unaudited} (L {Audited)
1 Income from operalions
{a} Met sales! Income from operations. 7.395.80 6,763.20 4,145.34 20,434.54 11,480.04 17,084.33
{b} Ciher operating income 16.36 8.81 892 36.27 N7 46,24
Total income from operations. T.412.18 6.778.01 4,154.28 20,470.81 11,511.81 17,130.57
2 Expensos
(@) Cost of malerials consumad {28.83) 1,120.47 95.98 1,153.57 1,271.29 145027
(b) Purchase of stock-in-trade 36.10 78.27 3244 17112 140,35 21283
(¢} Changes in inventories of finished goods, work-in-progress and stock-in-irade 101341 {488 94} 28284 1,033.96 (220.16) 3843
(d} Employee banefis axpense 2,202.60 2,164.98 1,505.78 603011 347878 5,549.83
{e} Depreciation and amortisation axpense 300.31 254.51 194.17 737.18 557,11 755 54
{l) Operating and other expenses 3,104.54 2.807.39 1.238.71 802325 3,755.06 5,357 48
Total expenses 6.828.02 5.836.68 3,348.92 17,148.20 9.483.04 13,484.19
3 Profit from operations before other income, finance costs and exceptional items (1-2) 78413 841.33 804,34 332161 2,028 77 3.666 38
4 Other income 2473 476.73 64.74 605 85 573.82 B0 04
5 _Prolit from ordinary activities before finance costs and exceptional itams (3+4) B08.86 1,318.06 569.08 3,927 47 2,602.59 4.27242
6 Finance costs 72.02 78.84 5.16 186.24 3571 5034
7 _Prolit from ordinary activities after finance costs but before exceplional items {5-6) 736.84 1239.22 863,92 3,741.23 2.556.88 421208
8 Exceplional itams - - - - - -
9 Proft from ordinary activities before tax (7+8) 735.84 1,238.22 B63.92 374123 2.566.80 421208
10 Tax expense (including deferred tax) 11.01 83.30 55.50 368.94 (126.48) 84.51
11_Nel profit from ordinary activities after tax (9-10) 725.83 1,15582 B0B.33 337228 2,693 36 411757
12 Extraordinary lems (net of tax axpense Rs. nil) - - = - P »
13 Met profit for the period! year (11-12} 72583 1.155.52 808.33 337228 269338 411757
|12 et profe
14 Share of profi / (loss) of sssociates - - - - - -
15 _Minarity interest 533 - G690 1.51 = 382
16 _Net profit after taxes and minority interast (13+14-15) 72050 1.155.92 1,495.23 3,370.78 2,693.36 4.113.75
17_Paid-up equity share uﬂl (face value of Rs 2 poar equity share} 1.010.58 1.009.52 1,005.70 1,010.58 1,005 70 100570
18_Pald-up preference share capital {face value of Rs. 10 perp share} 251.77 25177 251.77 251.77 25177 25177
19 Reserves excluding revaluation reserves as per Balance Sheet of previous accounling year 81,308 B3
20 Earnings per share before exraordinary erms (face value of Rs. 2 per equity share)
(EPS for the quarters and nina months ended are nol annualized)
- Basic (Rs.) 1.43 229 297 668 536 812
- Diluted (Rs.} 1.39 225 2594 6.54 532 B.04
Earmnings per shate after exiracrdinary itlems (face value of Rs. 2 per equity share)
{EPS for the quarters and nine months ended are not annualised)
- Basic {Rs.) 143 229 297 668 5.36 B.12
- Diluted {Rs.} 1.39 225 2.84 6.54 532 B.04
PART I
A. Particulars of shareholding
1 Public shareholding
- Number of equity shares 3,00,88,937 3,03,50,900 3,14,31,842 3,00,88,937 3,14,31,842 3,14,31,842
Percentage of shareholding 59.55% 60.13% 62.51% 59.55% 6251% 52 51%
2 F and p group
{8} Pledged! Encumbered
- Mumber of shares - - ™ <
- Percentage of shares [a% a % of the total ing of p and group) = - - =
- Percentage of shares (a5 a % of the total share capital of the company) = % - = z
(b} Non-encumbered
- Number of equity shares 2,04,39,856 2,01,24 893 1,88,53,251 2,04,30,856 1,88,53,251 1,88,53.251
- Parcentage of shares (as a % of the tolal shareholding of promater and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the lotal share capital of the company} 40.45% 35.87% 37.49% 40.45% a 45_‘&] 37.49%
Item ing 10% of total exp
— Property and mai 1,029.42 15392 191.26 1,3%0.23 51583 708 79
— Provision for bad and doubtful debts and advances - 760.23 7.05 760.33 2705 2705
Notes to Financial Resulls :- i
1 Indigbulls Wholesale Services Limited conducts its operations along with its Tha Ci lidated Finai are p n and p for the and
ol C as sel out in the Accounting Standard (AS 21) on "C: d Financial * and other A g naotified by the C [A
Rules, 2006, as The C inanci are p by applying uniform accounting policies
2 Figures for 1he prior period! year have bean regrouped and/ or idered .-




iabulls Wholesale Limited (as enlity)
Statement of Unaudited Financial Results
for the quarter and nine months ended Decembar 31, 2013

PART | {Rs. In lakhs)
Quarter anded Nine Months ended Year ended
Particulars MAZ2093 30.08.2013 Maza0z2 3.12.2013 3az202 31.03.2013
L 1 d) (Unaudited) d) il {Audited)
1 Income from oparations
{a) Net sales/ Income from operations 1.422.00 6521 162.08 3,054.56 552,58 69329
b) Other operating income 16.36 881 B.52 35,27 NnI7 4524
Total income from oparations 1,438.36 B61.72 171.00 3,090.83 584.35 730.53
2 Expensas
{a} Cost of materials consumed a.e7 1.055.00 10.87 1,083.83 1,107.23 1,128.60
{b} Purchase of slock-in-trade = - - = 9392 9392
{£) Changes In inventories of finished goods, work-in-progress and stock-in-trade 1,015.74 (543.17) B9.83 99254 [416.456) 1329.89)
{d) Empioyes benelits expense 2939 44 69 38.56 111.94 107.42 14308
[e) Deprecialion and amortisation expense 553 8.36 29.48 1817 81.89 9813
(f) Other expenses 227.32 102,61 2901 37738 14131 185.77
Total expenses 1,287.85 665.49 198.75 2,582.06 112541 1.320.58
3 Profitf {loss) from oEralioru before other income, linance cosls and exceptional itams ;I-ZI 150.51 {3.77) (27.75; 506.87 541.06] {581 05}
4 Other income 714 67.75 2.63 96.55 41 1226
§ Profitf (loss} from ordinary activities belore linance costs and exceptional ilems {3+4) 157 65 63.98 {25.12]] 603.42 {53265} (568.79)
& Finance costs - Q.02 223 0.02 14.47 14.20
7 Prafitf {loss) from ordinary activities after finance cosls but before exceptional tems {56} 15765 53.96 (27.35) 503.40 [547.12) (582 09)
8 Exceptional itams - - - = - =
9 Profi/ (loss] from ordinary aclivities before tax {7+8) 157.65 65395 (27.35) 603.40 (547 12) {582.99}
10 _Tax expense {including deferred tax) 46.50 1364 {6.56) 173.79 (275.44) {168 67}
11 MWet profit/ {loss) from ordinary activities after tax {8-107 111.15 5032 {20.79! 428681 {271.68)] 1413 32}
12 _Exraordinary ftems net of tax expense Rs. nil) - - - - - -
13 Met profit/ {loss] for the pericd! year {11-12) 111.15 50.32 {20.79 l 42861 [271.68) (413.32)
14 Paid-up equily share capital (face value of Rs. 2 per equity share 1,010.58 1,008,52 1,005.70 1,010.58 1,005.70 1,005.70
15 _Paid-up praferance share capital {face valua of Rs. 10 per preference share) d 251.77 251.77 251.77 251.77 25177 25177
16 Reserves excluding revaluation reservas as per Balance Sheet of previous ac ing year 76,225 68
17 Eamings per share befare extracrdinary items {tace value of Rs. 2 per equity shara)
{EPS for the quarters and nina months ended are not annualised}
- Basic (Rs.) 022 0.10 [0.04) D.B5 {0.54} {087}
- Diluted (Rs.} 0.21 010 (0.04) 023 {054} [0.87)
Earnings per share after extracrdinary items (face value of Rs. 2 per equity share)
{EPS for the quarters and nine months ended are not annualised)
- Baslc [Rs.) 0.2z 010 {0.04) 0.85 (0.54) (0.87)
- Diluted [Rs.) 0.21 010 {0.04) 0.83 (0.54) {0.871
Items ing 10% of total
— Sales and Markeling expanse 146.64 2522 021 182.82 a1 021
PART Il
A, Particulars of shareholding
1 Public sharsholding
- Number of equity shares 3,00,88,937 3,03,50,200 3,14,31,842 300,868,937 3,14,31,842 3,14,31,842
- Percentage of ing 59.55% 60.13% §2.51% 59 55% 62.51% 52 51%
2 F and group
{a} Pledged/ Encumbered
- Number of shares - . - < -

- Percentage of shares (as a % of the total shareholding of promoter and promoter group) - - - . - x
- Percentage of shares (as a % of the total share capital of the company) - - - - - -

(b) Mon-encumbered

- Humber of equity shares 2,04,39,856 2,01,24,833 1,88,53,251 2,04,39.856 1,88,53,251 1,88,53,251
- Percentage of shares (a5 a % of ihe Iotal shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100 00% 100.00%
- Percentage of shares {as a % of the lotal share capital of he company} 40.45% 39.87% 37.49% 40.45% 37.48% 37 4%
B. Investor complaints

Pending at the beginning of the quarter Mt

Recaived during the quarter ]

Disposed of during the quarter ]

Remaining unresolved at the end of Ihe quarter il

Notes to Financial Results:

1 The consolidated and standalone financial results of Indiabulis Whalesale Services Limited ("IWSL"ar “the Company"} fof the quaner and nine months ended December 31, 2013 have been reviewed by the Audit Committee and
approved by the Board of Directors {the Board") at its meeting held on January 25, 2014. The financial results pertaining to Indiabulls Wholesale Services Limited as a standalone entity have been subjected to a limiled review by
the statutory auditors of the Company.

2 The Compensation Committee of the Board of Directors of the Company aliotted 53,000 {Fifty Three Thousand only) equity shares of face value Rs. 2 wach at its meeting held on October 30, 2013, in terms of the IBWSL ESOP -
2011 lo eligible employees upon exercise of stock oplions.

3 The Compensation committee of the Board of Directors of the Company granted 400,000 {Four lakh enly) stack options in its meeting held an October 01, 2013 and 190,000 (One lakh ninety thousand anly) stock options in its
meeting held on October 31, 2013, in terms of the IBWSL ESOP- 2011. These options represent an equal number af equity shares of face value Rs. 2 each in the Company and ghall vest within ten years beginning from Qctober
02, 2014 and November 01, 2014, the first vesting date{s), respectively. Furiher tha options granted under each slab, can be exercised within a perind of five years from the relevant vesting date(s)

4 The G 's primary segment is based on principal business activities camried on by the Company. As per g (AS 1T} "Segment " as nofified under the Companies [Accounting
Standard) Rules, 2008, the Company cperates in one rep i segment |.e. sale, dealing, son and d of real estate project along with all olher related-acty n one geographical|
segment |.e. within ndia. -

5 Figures for the prior period! year have bean regrouped and/ or ified d
Registered Office : M-52 & 63, First Fioor, Connaught Place, New Delhi - 110001

Place : Gurgaon
Date : January 25. 2014




