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AUDITORS’ REVIEW REPORT

To

The Board of Directors
Indian Overseas Bank
Chennai

1. We have reviewed the accompanying statement of unaudited financial results of
INDIAN OVERSEAS BANK for the period ended December 2013 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the management and have not been reviewed by us. This statement
is the responsibility of the Bank’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these Financial Results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information issued by the Institute of Chartered Accountants of India. .
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

3. In the conduct of our Review, besides the 20 branches reviewed by us, we have relied on the review
reports in respect of non performing assets received from concurrent auditors of 518 branches and
other firm of auditors of 2 overseas branches specifically appointed for this purpose. These review
reports cover 72.20 percent of the Advances portfolio of the Bank. Apart from these review reports,
in the conduct of our review, we have also relied upon various returns received from the branches of

the Bank.
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Place: Chennai

Date: 29.01.2014
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