FROM 10N EXCHANGE FARx MO, 24938737 28 Jan., 2814 Si41PM P2

SR Bani 1BO1& Co. LLP 14th Floor, The Ruby
J ] 29 Senapati Bapat Marg
. Chartered Accountants Dadar (West)
Mumbai-400 028, India

Tet : +91 22 £192 0000
. . Fax:+91 22 £192 1000
Limited Review Report

Review Report to
The Board of Directors
Ton Exchange {India) Limited

1. We have reviewed the accompatying statement of unaudited financial results of Ton Exchange
(India) Limited (‘the Company’) for the quarter ended 31 December 2013 (the “Statement™),
except for the disclosures regarding ‘Public Sharcholding® and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is o issue a report on the Statement
based on our review.

2. We conducted our review in acvordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limiled primarily 0 inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opnion.

3. We did not review revenues and assets of Rs.1,883.38 lacs and Rs.4,282,91 lacs respectively,
included in the accompanying unaudited financial results in respect of lon Exchange Services
Division not reviewed by us, whose financial information have been reviewed by the other
auditors and whose reports have been furnished to us. Our conclusion on the unaudited quarterly
financial results, in so far as it relates to the affairs of Ion Exchange Services Division is based
solely on the report of the other auditors.

4. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of len
Exchange Services Division, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with recognition
and measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”,
notified under the Companies Act, 1956 read with General Circular 15/2013 dated 13 September
2013, issued by the Ministry of Corporate Affairs, in respect of Section 133 of the Companies
{Ac-t, 20!3 and ‘othcr recc;»‘gnised accounting practices and policies has not disclosed the
::;?;2??::;; ;‘ﬁgﬁlred to be dl_sclosed in terms'of ClaL'lse 41 of the Pisti:?g Agreement including the

. it is to be disclosed, or that it contains any material misstatement.

For 8.R. BATLIBOI & CO. LLP
ICAT Fitm registration number; 301 003E
Chartered Accountants

Membership No.:36738
Mumbaij

28 January 2014
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10N EXCHANGE (INDIA) LIMITED
Regd. Office : ton House, Dr, £, Moses Road, Mahalaxmi, Mumbai - 400 011

STATEMENT OF STANDALONE UNALDITED FINANCIAL RESULTS FOR THE GQUARTER AND NINE MONTHS ENDED 3157 DECEMBER 2013

(Rs. in Lacs)
PARTICULARS UNAUDITED . AUDITED
QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED
31.12.2013 | 20.09.2013 | 31.12.2012 { 31.12.2013 | 31.12.2012 31.03.2013
1 | Income from Operatigns '
a) Sales / Income from Operations 17,745 17,839 15,243 31,657 53,217 79,341
Less ; Extise Duty 662 638 727 1,868 19651 2,756
Net Sales / Income from Operatians 17,083 17,201 15516 49,789 51,252 76,585
b) Other Operating ngome 32 32 21 75 115 149
Total Income from Operations [net) 17,115 17,233 18,537 49,864 51,367 | - 76,734
2. | Expenses .
a) Cost of materials consumed 11,325 10,910 13,633 32,560 35878 51,498
b) Purchase qf stack-in-trade £831 942 578 2,434 1,650 2,980
€) Changes in inventories of finished goods, 15 414 {435) {52) (403) {2a9)
work-in=progress and stock-in-{rade '
d) Employae benefits expense 1,694 1,852 1,478 5,851 4,671 7,799
&) Depreciatlon and amortisation expensa 196 218 197 632 L7 791
f) Other expenses 2,493 2,503 2,404 7.175 6,985 10,105
Total expenses 16,554 16,837 17,855 48,450 49,382 72,875
3. { Profit from Operations before Othar Income and 561 39 682 1,419 1985 . 385
Finthée Costs [1.4) '
4, | Other Incorne 43 375 P13 B0B 590 588
5. | Profit before finance costs (3+4) 604 7 928 2232 1575 ‘4,4‘47
6. | Finance costs 250 263 296 730 gia’ 1,199
7. | Profit Before Tax (5-5) 354 508 £32 1,492 1,761 3,248
8. | Tax Expenses 119 178 219 497 $93 |, 1,009
{Includes Deferred Tax)
8. | Net Prafit after Tax (7-8) 244 330 43 995 1,168 2,149
10.{ Paid up Equity $hare Capital ‘ 1.453 1,452 1,358 1,453 1,358 1330
[Face Value - Rs,10 per share] .
11.| Reserves excluding Revaluation Reserves ‘ 16,938
12.} Basic and diluted EPS for the period and for the
previous year : .
-Basic EPS [Rs.) [Not annualised] 168, 228 3.04 6.86 260 14.85
-Diluted £PS {Rs.) [Not annualised] 167 227 2.95 £.83 841 1djss

SIGHED FOR IDENTIFICATION|

e

S.R.BATLIBOI & CO. LLP
MUMBAI
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| SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMEER 2013

PARTICULARS QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED
31.12.2013 | 30.09.2043 | 31.12.2012 | 31.12.7013 | 31.12.2017 | 31.03.2013

A | PARTICULARS OF SHAREHOLDING

1. | Public Shareholding
-Number of Shares 8,151,432 | 8151432 | 8066768 | B151,432 | 8066768 | 8,073,768
-Percentage of Sharehoiding 56.00% £6.00% 58,38% E6.08% 59.38% 50.69%

2. |Premoters and Promater Group Shareholding

{a) Pledged / Encumbered

- Number of Shares - .
- Percentage of shares (as a % of the total sharehalding - B, . R
of promoter and promoter groug)

- Percentage of shares (as a % of the total share capital - - -
of the campany)

{b} Nop-encumbered
= Numnbar of Shares 6,350,727 6,380,727 5,517,393 6,380,727 5,517,383 5,230,335

- Percentage of sharet (as a % of the total shareholding 100,.00% 100.00% 100.00% 100.00%, 100,00% 100.00%
of promoter and promoter group) . '

- Percentage of shares {as a % of the total share capital 43.91% 43.91% 40.62% 43.91% 40.62% 38.31%
of tha company) v

Particulars Three months anded 31st December 2013
B | INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
feceived during the quarter ‘ 1

Disposed of durlng the quarter 1

Remaining unresolved at the end of the quarter NH
Notes :

1) The above results for the quarter ended 315t December 2013 have been subjected to “Limited Review" by the Statutory Auditors of the Company as
required under ¢lause 41 of the Listing Agreement,

|

The above results were reviewed by the Audit Committee at a meeting held on 28th lanuary 2014 and ware approved at the meeting of the Board of
Directors held on 28th January 2014,

The High Court of judicature of Bombay vide its Order dated 10th May 2013, approved the Scheme of Amalzgamation of ion Exchange Services Limited, |

i GBCEE 0 0 COmpny, WY1 COMDA. T 09l o 1 magamation e 1 A 011

3

4

During the rifie months ended 315t December 2013, 47,800 shares have been allotted pursuant 1o options granted under the Employess’ Stock
Option Scheme ES03 2008. I

]

Pursuant to the amalgamatian of lon Exchange Services Limited {refer note 2), the flgures of the current pariad / year are strictly not comparable to
those of the previous period / year, Previous period / year flgures have heen regrouped / reclassified wherevar necessary.

For lon Exchange {India) Limited

SIGNED FOR IDENTIFICATION
Place : Mumbai BY
Date : 28th lanuary 2014 %‘I&Lﬁ

Chairman and Managlng Director
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ION EXCHANGE (INDIA) LIMITED
Regd. Office ; lon House, Dr, E.Moses Read, Mahalaxmi, Mumbai - 400 011,

QUARTERLY AND NINE MONTHLY REPORTING GF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING

AGREEMENT
{Rs. in Lacs)
UNAUDITED AUDITED
PARTICULARS QUARTER ENDED NINE MQNTHS ENDED . YEAR ENDED

31.12.2013 | 30.09.2013 | 31.12,2012 | 31.12.2013 | 31.12.7012 31.03.2013

/| 1.] Segment Revenue

2) Engineering 8,336 9,483 11,265 27,499 31,148 47,718

b} Chemicals 6,655 6,023 6,007 18,335 16,258 23,440

‘ ¢) Consumer Products 2,036 2,368 2,308 6,447 6,637 8,776
d) Unallocated - - . - 43 35
Total 18,027 17,874 19,580 52,283 54,088 72,969
Less : Inter segrment revenug 912 b4l 1,043 2421 2,719 3,235

- | Net Sales / Income from Operations 17,115 17,233 18,537 49,864 |- 51367 76,734

“ '2.| segment Resulte [Profit{+)/Loss(-) before
- | taxand interast from segment]

a) Engineering 57 310 391 878 1017 - - 19851]]
| B) Chemicals 607 576 649 1,852 1,834 " 2,566
| <) Consurmer Products {108} 21 60
L i i i
Total 756 907 1,100 2,695 3,048 4,826
Less: 1) Finance Cost 250 263 29 7300 84§ . 1,199
_ i) Other unallacable expenditure net 254 237 261 el i 7se
of unallocable income
| AMN MR [ eorme 102 101 85 311 254 407
.| Total Profit {(+) / Loss {-} Before Taxation 354 508 632 1,492 1,761 3,248

| 3.1 Capital Employed
’ {Segment Assets - Sagment Liabilities)

a} Enginearing 6,175 6,421 5,691 6,175 5,691 4,627
b} Chemicals 7,570 7,592 7,137 7,570 - 7,137 ' 7,361
: | &} Consumer Products 1,215 1,300 1,386 1,218 CL,38E 1,013
‘.‘ ; "‘(‘-"‘ “‘. 1 Total Capltal Employed in Segments 14,960 15,313 14,214 14,960 14,214 12,301
‘ * [Add: Unallocable corporate assets less 4,414 3,858 3,184 4,214 2,186 5,596
corporate liabilities
Total Capital Employed in Company 18,371 19,171 17,400 19,374 17,400 18,397 [ |
" Notes:

1) Segments have been identified in line with the Accaunting Standard on Segment Reporting (AS-17), taking into account the Organlsation - .
struciure as weil as the differentlal risks and returns of these segments. -

R . .2)' :Figures for the previous period / year have baen regrouped / rearranged wheraver necessary,

SIGNED FOR IDENTIFIOATION For lon Exchange {India) Limited
BY |
/gfif\../i? . ‘
‘ I : . ’ -".'--hﬂ-
LP):::: .'n:l:".:;ar:uary 2014 S.R. BATLIBOI & CO. LLP e
. MUMBAI Chairman and Managing Director




