KEWAL KIRAN CLOTHING LIMITED

Registered Office: Kewal Kiran Estate 460/7 , 1B, Patel Road, Goregaon (E), Mumbai - 400 063

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2013
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PART 1
Quarter Ended Period Ended Year Ended
G BT 31Dcc-13 | 30-Sep-13 | 31-Dec-12 | 31-Dee-13 | 31-Dec-12 | 31-Mar-13
Audited Audited Audited Audited Audited Audited
| | a. NetSales 8,628 11,580 | 7,677 27,580 22,415 30,052
b, Other Operating Income 67 75 | 68 220 179 247
Total Income from operation 8,695 11,655 | 7,745 27,800 22,594 30,299
2 Expenditure |
a. (Increasc)YDecrease in stock 265 (999)| 1,151 (1.758) 37 58
b. Consumplion of raw materials 3,500 5383 | 2258 12,555 8,718 11,786
¢. Purchase of trading goods 142 188 i 163 513 592 785
d. Personnel cost 920 1,087 | 796 2,938 2,563 3,407
¢. Depreciation / Amortization 133 131 | 147 386 447 594
f. Manufacturing and operating expenses 665 1,103 526 2,497 1,889 2,383
£ Administrative and other expenses 383 556 319 1,372 1,222 1,675
h. Selling and distribution expenses 1.100 756 850 2,637 2,390 2,839
Total Expenditure 7,108 8,204 6,209 21,140 17,858 23,527
3 Profit from operation before Other Income, Finance cost &
Exceptional Item (1-2) 1,587 3,451 1,536 6,660 4,736 6,772
4 Other Income 64 163 287 465 885 1,217
5 Profit before Finance cost & Exceptional Item (3+4) 1,651 3.614 1,823 7,125 5,621 7,989
6 Finance cost 58 82 61 208 205 262
7 Profit after Finance cost but before Exceptional Item (5-6) 1,593 3,532 1,762 6,917 5,416 7,727
8 Exceptional Items - - - - - -
9 Profit from Ordinary Activilies before tax (7-8) 1,593 3,532 1,762 6,917 5416 7,127
10 Tax Expenses 531 L1719 562 2,284 1,724 2,385
1 Profit from Ordinary Activities after tax (9-10) 1,062 2,353 1,200 4,633 3,692 5342
12 Extra ordinary items - - - - - -
13 Net Profit for the Period (11-12) 1,062 2,353 1,200 4,633 3,692 5342
14 Paid up Equity Capital (Face Value of Rs. 10/- each) 1,233 1,233 1,233 1,233 1,233 1,233
15 Reserves excluding revaluation reserves - - - - - 24,153
16 Earnings Per Share (EPS) in Rs. (Not Annualized)
a, Basic & Diluted EPS before extra ordinary items 8.62 19.09 9.74 37,59 2995 43,34
b. Basic & Diluted EPS afler extra ordinary items 862 19.09 9.74 37,59 29.95 4334
PART Il
A PARTICULARS OF SHAREHOLDING
| Public Shareholding:
No. of Shares 3,178,564 | 3,178,564 3,190,739 | 3,178,564 3,190,739 3,190,739
Percentage of Shareholding 25.79% 25.79% 25.89% 25.79% 25.89% 25.89%|
2 Promoters & Promoters Group Shareholding
a) Pledged/Encumbered
No. of Shares - - - - - -
Percentage of Shares (as a % of total Sharcholding of promoters
and promoters group) = - i 2 ~ 5
Percentage of Shares (as a % of total Share capital of the
company) i B g 7 ° N
b) Non - Encumbered
No. of Shares 9,146,473 | 9,146,473 | 9,134,298 | 9,146,473 | 9,134,298 9,134,298
Percentage of Shares (as a % of total Sharcholding of
promoters and promoters group) 100.00% 100.00% 100.00% 100,00% 100.00% 100.00%
Percentage of Shares (as a % of total Share capital of the
e | company) 74.21% 74.21% 74.11% 74.21% 74.11% 74.11%
Quarter Ended
n I - Pustledipe 31st December 2013
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NOTES:

1

n

I'he above audited results have been reviawed by the Audit Committee and approved by the Beard of Directors at its meeting heid on 24th lanuvary, 2014,

In view of Company’s nature of business. revenue is unevenly spread through out the year henes result for the quarter is not representative for revenue and
profit of the entire vear. Further diwali season has been carly during curent vear, hence cumulative figures for 9 months ended 31st December which
eliminates effect of seasonal variation therefore offers a better comparison for the Company’s performance during the current period vis —a —vis
corresponding period last vear.

Tax expenses include current tax, deferred tax and adjustment of taxes for the previous peried ifany.

“The Board declared second interim dividend for the year 2013-14 of Rs.7 per equity share The record date for the pavment of second interim dividend is Sth
Iehruary 2014, The first dividend was of Rs 7 per equity share. [n the previous vear 2012-13. Company had paid three mterim dividends aggregating 1o Rs.
16.5"- per equity share and final dividend of Rs 1/- per equity share

The Company 1s engaged in the business of manulucturing and marketng of Apparels & trading of Lifesiyle AccessoriesProducts. The Company 1s alse
generating power from Wind Turbine Generstor. The power generated Trom the same s predominantly used for captive consumption. However, the
operation of Wind Turbine $egment 1s within the threshold limit stipulated under AS 17 “Segment Reporting™ and hence it does not require disclosure as a
separute reportable segment i

Segment wise Reporting Revenue, Result and Capital Emploved (Audited)

( Rs. in Lakhs)

= Quarter Ended Period Ended Year Ended
Particulars e s s SRR s ol b EOPERS) Bl i
31-Dee-13 30-Scp-13 31-Dec-12 31-Dec-13 | 31-Dec-12 31-Mar-13
1 Segment Revenue @
(Net Sales' Inceme from Operation}
= Apparel & Lifestvle Accessories/Products £.693 11,633 7.744] 27,800 22587 30,200!
Other Reconciling ltem 12 19 11| 47 17/ 62|
- Less: Inter Segment Revenue ()] (19} (m 4N (4o (53)
Total 8,695 11,635 7745 27,800 22,594 30,299
2 Scegment Result
- Apparel & Lifestvle Accessories Products 1,582 3460 1,549 6,704 4,740 6,769
- Other Reconcihing ltem ] 9 0 20 20|
‘Total 1,587 3469, 1549 6.724 6,789
Less : Interest & Finance charges 56/ 70 36! 188 242
Add: Other unallogable ncome net of unzllocable expenditure 62 133 269 381 1,180
Profit before Tax 1,593 Rk 1.762 6,917 5416 7327
3 |Capital Emploved :
(Seament Assets - Seament Liabilities) |
- Apparel & Lifestvle Accessories Products 10,672 12,503 R.761 10,672 8,761 8545
- Othar/Reconciling Item 174 180 205 174 i 198
- Corporate (Unaliocated y* 17.082| 15,193 133470 17082 0 1537 16,643
Total 27,928 7.876! 24,313 27,928 24,313 25,386

* Inctudes Cash & Cash Equnvalents, Deposits offered as security, Accrued Interest, Investments in umits of mutual funds-fixed maturity plan of Rs.17.519
lakhs (30th Sep 2013 Rs. 16,071 lakhs: 31st Dec 2012 Rs. 15,382 lakhs: 315t Mar 2013 Rs. 16,632 lakhs) and is nat off secured loans.
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Statement af’ Assels & Liabilities (Audited)
~ (Rs. in Lakhs)
Asat Asat

Particul
articulars 31-Dee-13 1 31-Mar-13

F.Qi'lTY AND LIABILITIES

Sharcholders® Funis

Capital 1,233 1,233
Reserves & Surplus 26,693 24153
Suh tolal- Sharchalders' Funds 27,028 33386
Non-Current Liabilities
Other Long-Term Liabilities 666 343
Long-term Provisions 57 o
Sub toral- Non Current liabilities 723 94
| Current Liabilities
Short-term borrowings 1,336 1409
Trade Payables 2733 221
{Other Current Liabilities 875 (RET
Shortterm Provisions 2603 1630
Sub toral -Current Liabilities 7.637 n458
TOTAL EQUITY AND LIABILITIES 36,288 32443
ASSETS
Non-Current Assets
Fixed Assels 4,308 4425
Non Current Invesiments 349 ERH
Deferred Tox Asscls{Net) 114 203
Long-Term Loans And Advances 946 D68
{Other Non-Current Assels 51 96 |
Sub total- Non Current Assets 5,768 6,040
Current Assets
!Current Investments 14,337 | 11.813
| Inventories 5431 3367 |
"Trede Recevahles 5,854 4.787
|Cash & Bank Balances $A51 | 6077
Short-Term Loans & Advances 372 182
|Other Current Assels 75 177 |
Sub total- Current Assets 30,520 26403 |
TOTAL ASSETS 36,288 | 32,443 |

Previous period's figures have been regrouped /rearranged wherever necessan, to conform to current period classilication.

Place: Mumbat For and on behall of the Board n%'Dirgclnrs
Date: 24th Januany 2014 \,\'«.—- R | | i S
s

Kewalchand P. Jain
Charrman & Manaaing Director
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Auditor’s Report on Quarterly financial results of Kewal Kiran Clothing Limited pursuant to
the Clause 41 of the Listing Agreement

To
The Board of Directors of Kewal Kiran Clothing Limited

Report on quarterly financial results pursuant to clause 41 of the Listing Agreement

We have audited the quarterly financial results of Kewal Kiran Clothing Limited (‘the
company’) for the quarter ended December 31, 2013 and the year to date financial results for the
period April 1, 2013 to December 31, 2013, attached herewith, being submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoters and Promoters Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us.

Management’s Responsibility for Financial Statements

These quarterly financial results as well as year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the Company’s
management.

Auditors Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
referred to in section 133 of the Companies Act 2013 read with clarification thereon (which has
superseded section 211 (3C) of the Companies Act, 1956 w.e.f. September 12, 2013) and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results:

(iy are presented in accordance with the requirements of Cause 41 of the Listing Agreement in
this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended
December 31, 2013 as well as the year to date results for the period from April 1, 2013 to
December 31, 2013.




Auditor’'s Report (continued) on Quarterly financial results of Kewal Kiran Clothing Limited
pursuant to the Clause 41 of the Listing Agreement

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of non promoter

shareholdings, as furnished by the company in terms of Clause 35 of the Listing Agreement and
found the same to be correct.

For N. A. Shah Associates For Jain & Trivedi
Chartered Accountants, Chartered Accountants,
Firm's Registration No. 116560W Firm’s Registration

——
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Sandeep Shah L .V Satish Trivedi

Partner =50 ACCOLE = Partner Sl
Membership No.: 37381 Membership No.: 38317
Place: Mumbai Place: Mumbai

Date: Date:



