o ANNEXURE: 4
| | " ICRA Limited

An Assoolate of iWoody's investors Sarvice -

Ref: CRA/KOL/RAS013-14/677

December 31, 2013

- M_Zr._[mxlmsh Prasad
Conpany Szcretary
Zenith Bxponts Limfed
1% E.N. Mukherjes Road
Kolkata - T{H) 001
1
Diear Sir, _ et
Re:  Surveilance of ICRA-assigned Credit Rating for Rs. 85 crore of Zenith Exports Limited
T (instroment details in dnrecire)

As yon are aware that in terms of the mandate letters rating agreement received from its clients, ICRA  »
- is required to review all its Tatings, on an annnal basis, or as and when the circométanges so wanrant,

Pleass note that the Rating Committee of ICRA, after due consideration, has reaffinned the long-t
rating for the captioned Line of Credit (LOC) at [LCRAIBE+ {proncunced ICRA double B p]us]
Outlock on the long-term tating iz Stable. The Rating Committee of ICRA hay algo reaffirmed the
shurt—tmn rating for the captioned LOC at [ICRA] A4+ (proncunced ICRA A four plus).

Tha afmwa]d ratings are valid till October 31, 2014,

The matings as stated above are specific tu:-r-the terins and comditions of the LOC ag indicated to us by
you. In case there is any change in the terms and conditions,-or the size of the rated LOCG, the same
must be brought to our notice inimediafely. Any such change would watrant a rating review,
following which there could be a change in the ratings assigned, '

IC'RA resgrves the right to suspend, withdraw ot revise the above rating at any time on the basis of
. ngw information or unavaflability of mformation or such other circumstances, which ICRA behe\rﬁ,
may have an impact on the rating assigried o vou,

Yo are raquired to furnish a periodic statenzent (in the format enclosed) confirming the timeliness of
payment of all obligations against the rated debt programme [interest and principal nbllgations for
fund based as well as obligations under LOC/BG for non-find based facility].

You are also required to inform us forthwath of any defau!t or delay- in the payment of itnterest andfor
principal against the rated debt propramme, or any other debt instruments andfor borrowings of your
company. Further, you are requested to keep us informed of any ather developments that could have a
~ direct or indirsct impact on the debt servicing capability of your company, with such developments
including, but not limited to, any proposal for re-schedulement or postponement of mpament apaingt
any dues and/or debts of your company with zny lender(s) andfor mvmstar{s) _
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! For compler: ratmg definition please refer to ICRA Website www.icra.in or any of the JCRA Rating

Publications
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We thank vou for vour kind cooperation extended during the course of the rating exercise. Please lat
.. us know if vou need any c;]anﬁcanun

With regards,

Yours sincerely,
for ICRA Limited

ushik Drag :
Assistant Vice President : Senior Analyst
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Apnnexnre

Details of the hank linits rated by ICRA (Rated on b

ong term scaled

Bank Limits Rs. Crores

Rating

Assigned On |

{Amount)

Credit {interchangeable with
Packing Credit and Bill

State Bank of India - Cash | (16.00}

[ICRAJBB+ {Stabie) | December 31,2005

Discounting)

| Total (16,0}
Details of' the baak limits rated by HCRA {Rated so short term. scale)
Bank Limits Bs, Crores Bating Assigned On

{ Amount)

Canara Bank - Fund Rased Limits | 68.00 [ACRAA4H December 31, 2013
{Packing Credit/Bill Discoumting)
State Bank of India — (Packing 16.00 [ICRAJAAF December 31, 2013
Credit/Bill Discountmg) '
Canara Bank - Non-Fund Based 350 NCRAJASF TDrecember 31,2013
Limits
State Bank of India — Non-Food | 5.50 ICRAJA4+ | December 31,2013
Basad Lintits

El‘nlal §5.00

cory
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direct or indirect impact on the debt servicing capability of your company, with such developments
including, but not fimited t2, any proposal for re-scheduiement or postponement of repayment agamst
any dues and/or debts of your company with any lender{s) and/or invegtors).

" We thank you for your kind covperation extended during the course of the rating exervise. Please let
us know if you need any clarification.

With regards,

Y ours si[!cere]y,
for ICRA Limited

b
ushik s . hi Agarwal
Asgistant Vice President - Senior Analyst
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Agnexure

- Dretails of the bank limits vated by ICRA (Rated on long term scalc)

Bank Limits

Rs. Crores

Rating Agsigned On
{Anvoumt) :
State Bank of mdia - Cash | {16.00) [ICRAJBR+ (Stable) | Jamuary 03, 2014
Credit (interchangeable with {
Packing Credit and Bill
Discounting)
Tatal {16.04)

Details of the bank limits rated by ICRA (Rated on short term scale)

Bank Limits Rs. Crores | Ratinp Aggigned On
{ Amount}

Canara Hank - Fund Based Limits | 62.00 [ICRA]A4+ January 03, 2014
{Packing Credit’Bill Discounting) -
State Bank of India — (Packing | 14.00 JICRA)A4+, | Jarmary 03,2014
Credit'Bill Discounting)
Canara Baok - Non-Fund Based | 3.50 [ICRALA4 Tamwary (3, 2014
Limits : )
State Bemk of India — Non-Fund { 3.50 [[CRA]A4+ January 03, 2014
Baged Limits
Total o400
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