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Minutes of the Twenty-fourth Annual General Meeting of the Shareholders of Dharani Finance
Limited held on Thursday the 25™September 2014 at 10.00 A.M at Narada Gana Sabha Mini Hall,
No.314, T T K Road, Alwarpet, Chennai - 600 018,

Members Present

Dr Palani G Periasamy, Chairman

Ms. Visalakshi Periasamy, Director

Mr. A Sennimalai

shri K Kandasamy, Managing Director

Shri M P Kaliannan

Shri R Murugavel

Shri B Murugesan

Shri C Konguvel

Shri E.P. Sakthivel -Representing Dharani Sugars and Chemicals Limited,. Client ID Ne.

IN30163741325572

Shri R, Gautham - Representing Dharani Developers (P) Ltd. (Client 1D No.IN300597 10059570)
Shri A R Sundaram - Representing Dharani Credit and Finance P Limited, Client ID No. IN
30059710059570), :

Shri P Jayachandran
and Other Shareholders and proxy holders

By Invitation
Shri M Ganapathy : Director & Chairman of Audit Committee
Dr S Muthu : Director
Shri N Subramanian : Company Secretary
Shri K Ramkrishnan ¥ M/s. Ramkrish & Co.
Shri 5 Baskar Statutory Auditors
Shri i, Damodharan . Practising Company Secretary
Smt. 5. Radha : Cameo Corporate Services Ltd.,
} (Registrar and Transfer Agents)

Dr Periasamy, Chairman of the Board of Directors occupied the chair and commenced the
proceedings with a welcome to all the shareholders and other guests. After welcoming, he
introduced the Directors and other members on the dais to the shareholders. It was noted that
198 shareholders were present in person and 4 through proxy. Accordingly Chairman declared
that there is the prescribed quorum and called the meeting to order.

In his speech to the shareholders, he touched briefly on the world economy and how it is affecting
Indian economy. The Indian economy has been besieged by problems. With the new
Government formed he hoped that growth will be higher.  He referred to the recent initiatives
declared by the Government and hoped things might improve.

He gave a brief outline of the Company's performance during the year 2013-14. Chairman
indicated that though the Company's activities cover both financial services and travel opEra

potential.
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With the consent of all the shareholders, the notice for the meeting was taken as read. He then
took up for consideration the business as per the notice circulated. The auditors’ report was also
taken as read.

Members’ comments on the Financial Statements:

Chairman invited the members to seek any clarifications or ask any questions on the financials of
the company for the year ended 31" March 2014. Only one member sought clarifications on some
items of the accounts, especially on expenses. Chairman suitably answered the question.
Chairman also appreciated the interest taken by the members.

The following business was transacted thereafter viz. passing of resolutions:

Government of India and SEBI have mandated that all listed Companies should make available
vating through electronic means to all shareholders. Facility of voting through electronic means
had been provided to the shareholders from 18" September 2014 to 20" September 2014.
Shareholders were also informed of this arrangement through the Notice and Annual Reports as
also by publishing in the newspaper, Chairman mentioned that the results of the electronic
voting are expected to be received from the appointed Scrutinizers Viz. M/s. M. Damodaran &
Associates and will be taken into account while declaring the results. He, therefore, suggested that
in the meantime such of those Shareholders who have not availed this facility and who were
present at the meeting may exercise their voting through ballot paper, which has been provided
to them.

The shareholders present then proceeded to cast their votes through the ballot in the ballot box
kept near the dais. The scrutinizers report both on electronic voting and physical polling was
received later and the results declared and uploaded in the Company's website as follows.

Ordinary Business

Resolution 1

“RESOLVED THAT the Financial Statements for the year ended 31" March 2014 along with the
Directors’ Report and Auditor’'s Report be and is hereby adopted.

Mo. of votes cast in favour by Shareholders - 1460071,
Mo, of votes cast against the resolution - Nil.

Resolution 2

“RESOLVED THAT Mrs Visalakshi Periasamy, Director who is retiring and is eligible for re-
appointment be and is hereby appointed as a Director of the Company”.

Mao. of votes cast in favour by Shareholders - 1460071,
Mo. of votes cast against the resolution - il
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Resolution 3

“RESOLVED that pursuant to the provisions of section 139 and other applicable provisions, if any,
of the Companies Act, 2013 and the Rules framed thereunder, as amended from time to time, M/s
K Ramkrish & Co., Charteréd Accountants (Firm Registration No.003017S), be and are hereby
appointed as Auditors of the Company to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting on remuneration to be fixed by
the Board of Directors.

No. of votes cast in favour by Shareholders - 1460071,
Mo. of votes cast against the resolution = Nil

SPECIAL BUSINESS

Resolution 4 (Special Resolution)

“RESOLVED THAT pursuant to Sections 196,197and 198 read with Schedule V and other applicable
provisions, if any, of the Companies Act, 2013, and subject to such other approvals or consents as
may be necessary, approval of the sharehaolders be and is hereby accorded for the reappointment
of Mr K Kandasamy, (holding DIN 00277906} as Managing Director, not subject to retirement by
rotation, for a further period of five years from 25.06.2014 to 24.06.2015.

ALSO RESOLVED THAT Mr K Kandasamy, be paid the following remuneration.

' Salary Rs. 105000/~ per month in the scale of
| Rs. 105000- 5000-125000 -
Perguisites Perquisites detailed below. It shall however be restricted to an amount

equal to the annual salary.

In case there are no profits in any financial year during the tenure of Mr K Kandasamy as
Managing Director or if the profits are insufficient, he may be paid only the minimum
remuneration within the limits prescribed in Sec ll, Part Il of Schedule V to the Companies Act,
2013 as applicable to a Company of this size and after following the procedure detailed therein.

Perquisites, other than contribution to Provident Fund, Superannuation Fund, gratuity, as
admissible according to existing regulations, are presently classified as follows:

Part A
Housing | — The expenditure incurred by the Company on hiring unfurnished accommodation for the use of
the Managing Director whole time director will be subject to the following ceilings:

At Bombay, Calcutta, Delhi and Chennai 60% of salary, over and above 10% payable by the Managing
Director.
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Housing Il — In case accommuodation is owned by the Company, 10% of the salary of the Managing
Director shall be deducted by the Company.

Housing |Il = In case no accommodation is provided by the Company, the Managing Director shall
be entitled to House Rent Allowance subject to the ceiling laid down in Housing |.

Part B
He will be entitled to Leave Travel Allowance as per Company Policy. He will also be entitled to
reimbursement of Medical expenditure as per Company Policy.

However Leave Travel Allowance and Medical reimbursement will each be restricted to one
month’s salany.

Part C

Provision of a car with driver and telephone at residence provided that personal long distance calls
on telephone and use of car for private purpose shall be billed by the Company to the Managing
Director.

Mo. of votes cast in favour by Shareholders - 1460071,
MNo. of votes cast against the resolution - Nil

Resolution 5 (Special Resolution)

“RESOLVED THAT in pursuance of Section 186 of the Companies Act, 2013, and the rules made
thereunder approval of the shareholders is hereby accorded, permitting the Board of Directors of
the Company to acquire by way of subscription, purchase or otherwise, securities of any other
body corporate exceeding 60% of its paid up share capital and free reserves or 100% of its free
reserves, whichever is more, subject to a total maximum limit of Rupees four crores only.

Mo. of votes cast in favour by Shareholders - 1460071,
Na. of votes cast against the resolution - Nil

Resolution 6

RESOLVED that pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 and the rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Mr M Ganapathy, (holding DIN 00234337), a Director of the Company
whose period of office comes to close at this Annual General Meeting as per Section 255 and 256
of the Companies Act, 1956, be and is hereby appointed as an Independent Director of the
Company to hold office for a term of five consecutive years from 25.09.2014 to 24.09.2019,

Mo. of votes cast in favour by Shareholders - 1460071,
MNo. of votes cast against the resolution - Nil

Fax : 044-28232074, E-mall - pop_dfl@yahoo.chehsite: www.dharanifinance.in
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Resolution 7

RESOLVED that pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 and the rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Mr R K Viswanathan, (holding DIN 00047420), a Director of the Company
whaose period of office is liable to determination by retirement of directors by rotation as per
Section 255 and 256 of the earlier Companies Act,1956, be and is hereby appointed as an
Independent Director of the Company to hold office for a term of five consecutive years from
25.09.2014 to 24.09.2019.

Mo. of votes cast in favour by Shareholders - 1450071,
Mo. of votes cast against the resolution - Nil

Resolution 8

RESOLVED that pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 and the rules made thereunder (including any statutory
maodification{s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Dr S Muthu,(holding DIN 0331664), a Director of the Company whose period
of office is liable to determination by retirement of directors by rotation as per Section 255 and
256 of the earlier Companies Act, 1956, be and is hereby appointed as an Independent Director of
the Company to hold office for a term of five consecutive years from 25.09.2014 to 24.09.2019

No. of votes cast in favour by Shareholders - 1460071,
Mo. of votes cast against the resolution - il

All the resolutions are therefore declared as passed with the requisite majority.

All items of business having been satisfactorily concluded, Shri M Ganapathy, Director proposed
the vote of thanks.

Thereafter Chairman declared the meeting as CLOSED,

//5d/-
Place: Chennai - 18 Dr Palani G Periasamy
Date ; 25.09.2014 Chairman

//Certified True Copy//
For Dharani Finance Limited

)

N Subramanian
Company Secretary




