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BUNUTE BOOK

MINUTES OF THE 107 ANNUAL GENERAL MEETING OF GALIANTT
METATL LIMITED HELD ON TUBSDAY, THE 9™ SEPTEMEER, 2014 AT
RABIWNDIRA OKAKITRS BHAVAN, DDZVAM, SECTOR - ¢, DD BLOCK,
SALTEAKE O1TY - KOLKATA -7/ abf AT 130 .M.

Mr. Prasant Kankrania (ndependen ent Lirectord

My I n?%r;m!w [ rﬂ"h T‘m ﬁ*x{?eppn{jﬂﬂﬁ E *}m"?m"

COMPANY SrORETARY,
Ay Kajesh Lipadbyaya

MENTHERS:
Members Present in Person/Representative-210
Wambers Present throngh Proxy- 1 |

wﬁmmf&_}g
i*”r,a}wasi* Afrmwa! . %zzmﬁw of t‘m ’é’%mr ?ao& the chair amﬁ v*eé-‘:omafi alt %:ha
members present to the 105 Annual General Meeting of the Company.

OUORIM

Afier ascertaining that the reqoisite Quaram fer tha Maeting was present as
per Section 107 ot the Compames Act, 7013, the Chalrman called the Meefing
tor pygier gt 1 MY A

e {} g

-«

ith the consent of 2%{@: members present, the Motice dateg 1 July, 20id
convening the 10% Annual General Meeting of the company together with tha
Directors’ Bepert {or the financial year am:m 3% March, 2(14 as prev gmxf;iw
civpulated were taken as read ‘

The Kegister of [Arzctors Sharehelding mamntamed under sectien 20757} of
the Companies Act, 1956 and hilt March 31,2014 and Register of I}%reﬁﬁm and

{ey Managerial Personnel and their sharehelding mam tainesd undar saction
170 of the Companies Act, 7513 from April 01, 2014 onwards ware produced
2t the commencement of the meeting and were kept open and accessible
during the continuance of the meeting to the members having right to attend
the mesting. The signed Auditor's Report, Minutes of the General Meeting of
the Company, Register of Proxy, Memorandum ang Articles of Association of
the Company, and efl other reguired dotuments wera Lapt on the table
throughont the meshing
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CHAIRMAN' MESSAGE
‘The Chairman welcomed the members to the 10% Annual General Meating.
lhe fiﬁihairman therzalter rose to read out hisspeech

At the instruction of the uhasrmds‘:, Mr Rapsh Upadhvaya, Companv

Secretary, read out the Statutory Auditors’ R#part

Thereafter, the Chainnan stated that the Company had provided faciltty to
vote by electronic means 1o all the Members to enable them to cast their votes
etecironically in respect of ‘all the businesses to be transacted at the 10
Annual General Mesting In accordance with the provisions of Saction 108 of
the Companies Act, 703 read with Rule 20 of the Companies (Management
and Adminisiration) Fules, 2014 and applicable provisions of the listing
agreements with the Stock Exchanges He staied that the Company has
appointad Ceniral Depository Services (india} Limited as agency  for
providing e-veling platform for evoung The facility to vote by slectronic
DEAns was kept cpen from 10.00 A M. on September 3, 201410 6 80 P M. on
Seplember b 2014

Ha tarther stated that Mr Tanmay Kumar Saha Prac Lhmg ompany
hHecretary was appointed as the Scrubmnizer for conducting the evoting
process. Furthey, the Chairman informed the members that as per the
Ministry of Corporale Altairs General Cireular no. 22/2014 dated Tune 17,
2014 taere wili be no %?iﬁg by show of hands at the general mesting of the
Company to which Rule 27 of Companies (Management and Administration)

Rules, 2074 apply. According, thers will be no voting by show of hands a! fhe
- Annual General Mesting He farther stated that in order to enable the
- Members preserd at the Mesting in persen or proxy to cast their votes, poll

will be faken in respect of all the businesses contained in the Notice dated
Tuly 10 2014

..n

Thereafiar, the Chairman appointed My Tanmay Kumar Saha, Practicing
Company S&craﬁta*y as the scrutinizer to scrutinize the pell process and veles
given on the poll and to give a report thereon in the prascribed manner,

fetore ordering Poll, the Chairman imvited and enquired 8embers present in
person {o ask guestions and offer thew comments, if any, on the Annual
Eeport or Notiee to the Annual General Meeting.

Shareholders like 8 Goutam Nandi Mr Mr Ashish Mazumdar, and Mr 5
CGattani efc. askad faw guestions on the performance, financial conditions,
Lean Wpavani: plant capacity and capacity utilization and other related
matter of the Company, Few shareholders given their suagestmns to the
Company to improve the productivity and turnover of the Company etc Few
shareholders asked guestions on rate of dividend, casn & mnd fiow siatus,
debtors realization and stock mebilization ste, The Chaman clarified and
replied to all the gueries of the Members.




MINUTE BOOK Ry

The Chairman then orderad the Poll in respect of ail Resolutions contained in
the MNotice to the Annual Ganeral Meeting. At the request of the Chairman
Mr Tanmay Humar Saha, Scratinizer appontad for ihe poli locked and
sealed the empty polling box in the presence of Members KMr. Tanmay
Kumar Seha thersafter conducted the Poil for all the Reselutions 25 set out in
the MNotice dated July 10 2014 After ensuring that all the Members and
proxies participating in the Poll had casted their votes, the Scrutinizer closed
the Foll and took custody of the Polling box.

The Chairman also stated that the results of the e-voting process and poil wiil
e anncunced on receipt of the Scrutinizer Repert and the Scrutinizer’s :
Report will be placed on the Compaﬁ}f’s wehsite and sent to the Stock
. Exchanges

The Chairman thanked the Members for their participation and announced
g formal closure of the 10® Annual General Mesting of the Company. :

Hesulte of e-voting and Poll on the Ordinary and Special Businesses at the
10 Annual Genersl Meeting of the Company held on lvesday, 9

A R e L AR S ATE R Bk e e L AR B R RO R R L R

LSentember, 2004

_ On ihe bass of the Scrutinizer’s Report for the e-voting dated 11.09.2014 and
i report for the Poll at the Annual General Meeting datad 9 September, 2014,
I the summary of which is mentioned hersunder, the Company Sacretary of the
. Company announced on 11% September, 2014 that all the Resolutions for the
Ordinary and Special Pusinesses as set out in tem Nos 1 fo 1 in the Notice
of the 1% Annual General Meeting of the Company have been duly passad
with such majority as enumerated below. :

% Resclution Barticalars of Tote cast Resulls

‘Mo as piven _ _ : _ declared
éin the Elactronic Foll Voting Resuits !
ENﬂﬁm of . Vm;'g,g
A0mAnnual Nos. | % Nos. | % Nos. | % !
| General A (B (5+8) L
‘Meeting | { : L
1 Oxdinary Business :
1 Adention | Yotecastin farour | 34753465 © 00900 | SRFADEVG | 999909 | 60404147 | 959393 | Approved |
ofthe Votescastagainst | 410 00001 | cocoor | 430 00007 | win |
L Audited Invalid votes o o 2 o 0 Lo requizife
Financizl ; maj@ri{y
‘Slaternsnt
(of the
{Comnpany : :
far the year '
1ended :

| March 3, ‘
04 ' '

= %'mcluding

‘Directors’
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{
i Report and :
[ Auditors
Feport t :
AToappointz | vole cactin favour | 34VE3SER [ 999%% | 25T40STY | GUU99F | £0MRM1Y | FROMAR | Approved
Directer in Votos cast agmnst | 410 pooot 20 Conont o oOn07 | with
place of My frvalid voles o o g o “ Q i reguisife ¢
Linesh #urrar S !
R yh
Faghubir i
Frasad '
A grruss: . g
| fholding  DIN : _ §
03017128}, [
{rotation and i i
| baing etigible _ ' i
 offers hirreell i :
a appointment ;
3 Vobe cast in favour | 34753468 | 93999 | 2HE0ATE | GRGIFG | S0LMIC | 929992 | Approved
: £ ppointrrent Votes cast aganst 410 oo (2D Cigpeon |43 oD Y L itk ;
ofa K Irvalid votes a o g o b 2 requisite
CMisharia A L e :
aEhama maoriy
Arsamiaies, : H
Chiarteterd i
: b= Baiylory é
Huditors af :
e f :
] Sorrpany s i . ' 5 i
T fix their ' ? SR
Fmmaansration :
4 Teappoint | Vole astin favour | 3VE346R | 59999 | ISVH0ETY | 999997 | 60ARLIET | TRU9E | Approved
.3 Yotesrastagainet | 220 ma P ooty i £30 OUO007 | with
fystirindrs | Jvalid votes o o o S R B requsie
 Math ' ' rmiarife |
‘ ) wajority |
i Dep {3 H ! . ;
BOIATEE] as i ; ; {
fan ; |
irectior ; )
iB. Toappaint | Vote csstin favour | 24753368 | 22999 | 2ET4DETY | 999490 | S049MI4T7 325992 Approvad Vi :
i Frasamt | Votescastasainst | 410 poeol |20 00001 | 4% CO0ULT Lwrith |
Hankrani Tawralid woles K : ¢ ¢ 4T P £ ‘5*?4151%’3 %
! %;iﬂwémw ! raaier :%, 1
L5 : :
rdeperidert ; i
 Dhrector . i
{8 T appoint Vole castin favour | 37E3465 | $RURT | IETH067T | 995957 | AUAALET | F2HIEL | Approwved
B, Bapmsk Votescastagaingt | 410 mmopr | A oo | am 000007 |awith |
Kuorar Jain Irvvalid votes e o o & o ) requiaié»z
%f‘}i‘alfﬁ:l}m i31ed ! majarit;r
(ymx i ; H
Azan : .
‘ Independent
* Dhirsebor ] S
7. Tomppomt | Vobe castin favour | 2¢783¢68 | D399 | 2574067V | 395359 | 604SaI4T | 939933 | Approved |
M Ramesh | Volescastagmnst (490 popo |20 wwo: | B8 L oogomr |uith
i Kurrar Trwalict vostes 0 . ¢ o ¢ i (
i Uhonadhary I
g 4 ] : makoTidy
| { EMLDOBBETOT i i - .
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L Asan i 3 i
Dirweteor ‘ §
B Approvalof | Wote castin favour | 34VB3EE | 99999 | 2ETHLYT | FRO99% | £0sveleb | B2 3%F | Approved
Bomvowing | Volescastagmnst | 410 ol |z iteen 0oLty
frpus TeRty ] o L !

s lavalic votes £ & # ¢ o 0 rzquizsife |
. i i majority |
3. Trention of Yole castin fvour | 3473485 | SR995 | RET400FY 039395 | 4DaREled § YRS Approved

e & T . : i § i L3RS 3 %

Crargeonihe | Volescastagainet |00 ooeer 4 ' oponol | 932 Xt by :

| Agpeis of the invalid votes K o 3 0 g o requisite |
- - [ H
Compary [ mariy
10, Ratification | Vole raetin favour | 2753978 | 09992 | PNV | 10000 L EOABEIET | TRIET :

A H H
of Cost Votescast against 400 E oo L 0 &« Ieatesy
) . ! i I i

! Auditery Inwalid voles P o i o N { g 1] |orecuis ?

Ramrsaneration i ; . i

: ] . i zrsaiy i

10 Adnpion | VTS CaSt i fAVOUT | 335368 | 33990 | AT40rR | Da0BU9 T EDIRANET | 393993 | Approved |
. o . i D mem d s ¢ i

E;Df Yolescast sgmdpst 1 210 Pepont 3 3D Donnno | 43 TOI007 ¢ veith ¢ - i

i Plawr st of irvaiid votes R § o 1 0 é b i i 0 i Facuisite ?

it Birticies of i ! i ¢ s .L;, :

%:- Assosintion of | ! ;- i A

N
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The Resolutions for the Ordinary and Spectal Businesses as set out in the ftem

nos. 1 to 11 in the Notice of 10* Annual General Meehing, duly approved by
the Membears, are recorded hersunder as part of the proceedings of the 10
Annual General Meeting of the Members of the Company held on September
49, 2614 '

frem Mo, 1 Adontion of Annual Accounts and Directors’” Benort- Ordinary
Fesolution

"RESOLVED THAT the Audited Financial Slatements of the Company for
the Financial Year endad 31= March, 2014 including the Balance Sheet of the
Company as on 3lst March, 2014, the Statament of Profit and Loss of the
Company for the fnancial year ended 31st March, 2014, togather with the
Schedules and Notes as attachad therato, the Cash Flow Statement, the
Direstors Report dated 9% fuly, 2014, annexed thereto, and the Auditors
Report to the Members dated 0% May, 2014, be and 2re hereby mceived
approved and adopted ” '

Rt

Ve Mg, I Re-Appointment of 3dr. Dinesh Kumar Raghubir Frasad

Agarwal (DIN: 01017125 a5 a Directsy retiving by rotation - Ordinary
Besointion

%% LR A

"BESOLVED THAT My Dinesh Kumar Raghubir Prassd Agarwal (DN
61017125}, Director of the Company who retires by rotabion be and is hereby

re-apopointed as a irector of the Company and that his periad of otfice will
be Liaple to datermination by retivement of Directors by rotation”
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”Wé*z

Iem o, 3 Appmntment of Mi, A, K, Meharia & Assodates, Chartered
Accountants as Statutory Auditors of the Comvany to hold offics from the
conciusion of this Anoual Genepal Meeting 6l the conclusion of the
Ihirteenth Arnual General Meeting io be held in the Year 2017 (subject to
ratification of their appointment af every AGM) — Ordinary Resolation

CHEROLY YL ”ii-i 2 [ pursuant to the provisions of sactions 129, Hi and 147 of
£ an

& Ass s::zateu Uhartered Accountants [JCAL Registration No 3246466,
Holkata, the retiring auditors, be and are heraby re-appointed as the Statutory
Auditors of the Company to hold office from the conclusion of this Annual
(seneral Mesting (AGM) till the conclusion of the Thirteenth AGM of the
Company to be held in the year 2017 (subiect to ratificaton of thair
appointment at avary AGRM) at such remuneration plus sarvies tax, out - of-
pocke! travelling and living expenses, efc, as may be mutualiy agreed
batween the Board of Diractors of the Company and the Auditors”

N

SPECIAL BUSINGSS:

iem Mo de do agpoint Mr. Tvetivindra Nath Dev (DTN 001809275 as 29
Independent Direstor - Ordinary Hesniution

“HESOLVED THAT pursuant to Sections 14%, 152 S8chadule IV and othier
: g;l cabie provisions, i any, o the Compames Act, 2513 read witn
""" ompanies fﬁs;mmmzmm and Oualification of [Xreciors; Bules, 2014 and
f_.ia:,ss.f: 4% of the Listing Agreement {including any slatutory modification(s)
or re-enactment thersof for the tune being in foreel, My, Frotivindra Nath Ty
(DIN: 00180975, a Nen-Exscutive Uhwector of the Company who has
submitted a declaration that he meets the criteria for indé;m";riia‘mza as
provided in section 14%4 of the Act and who is eligible for appeintment and
also in respect of whom the Company has received notice in writing rrem a
memher under Section 3%@ af ti‘m f"{;mp&*ﬁifw Art, 213 pwpé}smﬂ his

I‘Meg}@nﬁﬁnt Darucw oh the }:ioard ot ”hre:"tm g!" fh& f,_z:rmnamf to i’mid office

Ly FEhA bR

up 1o & (five) consecntive years up to 235t March, 2019 not Hahie to retire by

yotation™

PHELROLVED FURTHER THAY the Beard of Dhractors andfor the Compary
Secretary, be and are hereby authorised to sattle any question, ditficulty or
‘doubt, that may arse in Ziving effect o this resolution and (o do all such acts,
deeds and things as may be necessary, expedient and desirable for the
rurnose of giving effect to this reselution”.

5 Act 2013, and the Rules made thereunder, M/s A K 3deharia
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Ve Mo, €6 To appoint Mr. Prasant Kankrania (DIN: 65241847) as an
Independent Directoy - Ordinary Resolution

CERERGLVED THAT pursuant to Secnions 143 157, Schedule TV and other

- L,

13
lause 49 of the Listing Agreement (including any statutory modification(s)
S

or re-enaciment thereof for the time baing in force), My, Prasant Kenkrana
ir
&

Compantes {Aproiniment and Qualification of Direciors) Rules, 2034 and

(OIN: 05241947, 3 Non-Bxecutive Tiracter of the Company who has
subwynitied 2 declaration that he meets the criteria for indepencencs as
providiad in section 14%4; of the Aot and whe is eligible for appointment and
also in respect of whom the Company has received notice i writing from a
membar undsr Sectiont 160 of the Companies Ach 2013 proposing his
candigatore for the office of Director bz and is heraby appointed as an
Independent Director on the Board of Dirediors of the Company 1o held office
up to & {five} consecutive years up to 31st March, 2019, not lable to retire by
rotation”.

“RESOLVED FURTHER THAT the Board of Directors and/or the Company
Secretary, be and are hereby authorised to seitte any question, difficulty or
doubt, that may arise in giviag effect to this resciution and to do all such acis.
deeds and things as may be necessary, expedient and deairable for the
pirpuse of giving effart fo this resolution”

Ity Moo, O To appeint Mr, Batesh Kumar Tain (2IN: 621131640 a5 an
Indenendent Divector - Ordinary Rezolution

KESOLVED THAT pursuant to Sections 14% 1532, Schedule IV and other
spplicable provisions, # any, of the Companies Act 2013 read with
{ompanies (Appointment and Qualification of Directorsy Roles, 2014 and
Clause 49 of the Listing Agreement {inchuding any statutory moddication{s)
or reenactment thereof for the time being in force), 3r. HEajesh Xumar [ain
(DN O7113164), a MNon-Executive Director of the CTompany who has
submitted a declaration that he meets the criferia for independence as
‘provided in section 1496} of the Act and who is sligible for appointment and
aiso in respect of whom the Company has received notice in writing from a
member under Section 160 of the Companies Act, 2013 propoesing his
randidature for the office of Director be and is hereby appoinied as an
Independent Diractor on the Goard of Directors of the Company to hold office
cup to b (five) consecutive years up to 2ist March, 2019, not lisble to retire by
rotation” | '

“RESOLVED FURTHER THAT the Board of Daractors andior the Company
Secretary, be and are hereby autherised to setfls any guestion, difficulty or
goub?, that may arise in giving effect to this resolution and to do all such acis,
deeds and things as may be nacsssary. expedient and desivable for the
purpose of giving slfect to this resoluhion”
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Hem Mo, 73 To appoint My, Ramesh Kumar Choudhary (DIN: (95587071 a=
an Independent Director » Ordinary Besoiution

SO \« EL THAT pursuant to Sections 149, 1532, Schedule IV and other
a;zpﬁarabia provistons, ¥ any, of the Companies Act, 2013 read with
Companies (Appoinfrnent and Qualification of Directors) Rules, 2014 and
Clause 49 of the Listing Agresment {including any statutory modification(s)
or re-enactinent thereof for the time being in force), Mr. Ramesh Kumar

Choudhary (DIN: BO558707, 2 Non-Exacutive Director of the Company who
kas submitted a dectaration that he mests the criteria for independence as

providad in section m%; of the Act and who is eligibie for appointment and
alse in respect of whom the Company has received notice in writing from a

membey under Section 160 of the Companies Act, 2013 proposm
candidature for the office of Directer be and is hersby appointed as ar
Independent Director on the Beard of Directors of the Company to hol m‘!! 22

up to 5 (five} consenutive years up te 3ist March, 2019, not lable t0 retive by
rotation™. '

RESOLVED FURTHER THAT the Foard of Dhrectors andfor the Company
vecratary, be and are herelby authovised to settle any question, difficuity or
gould, that may arise in giving efiect fo this resoiution and to do all such acts,
deeds and things as may be necemsary, expedient a.md desirable for the
purpose of giving ezzm to ?'f*us resointion”

Iterm No. S» Avproval of Borrowing Limits p‘“n Es. 500 Cyores — Spegia!
Hem;ufmn

YEESOLVED THAT in supersession of the Besolutions approved at the Fxira
Drdinary Generai Meeting held on August 27, 2000 and pursuant to the

provisions of Section 18I} and any cther applicabls provisions of the

- Companies Act, 2013 and the rules made there under (including any statutory
madihcation(s) or reenactment thereol for the ime bamg in forcs) subiect to

sz_n’h apy “}fm}&iﬁs consents, sanctions and permissions, as may be necessary, -
and e Articles of Assoniation of the Company and ail other provisions of

app! mabh taws, the congant of the Company be and is hereby accorded o the
Hoard of Ulirectors (hereinaiter reforrad fo as the “Board”, which term shall
include any Commitize constifuted by the Board or any person{s} authonzed
v the Beard to exercise the powers conferred on the RBoard v this
}_:: uztmrﬂ to borrow moniss in excess of the aggregate of the paid-up share

tal and free reserves of the Company, provided that the total amount
« “%:grmwed and gutstanding at any point of time, apart from tamporary leans
&biairmi [ to be obtamed fz‘s:sm the C qmpam*’s Bank 5 iﬂ the ozdmary COnrse

i...,r«wﬁ m..’%x,f_; .
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HFSOLVED FURTHER THAT the Beard of the Company be and 15 hereby
authx}risﬁé ia do or cause to be done ail such acts, matters, deeds and other
things as i may in its absoiute distretion deam fit, veauired or consderad

necassary of incidental thereto, tor giving eftect to the atovesatd resofution”.

tiem Mo, O Creation of Charge on the Assets of the ﬂﬁmmgg_fer secnring
toan upto s, 5%3& Croves — Special Hesplution

“RESOLVEDY THAT pursuant to Section 180 (3) {3} and other applicahla
provisions, ﬁ any, of the Companies Act, 2013, consent of the Company ba
and is hevaby given to the Baard of Directors of the Company {hersinafter
referred 1o as “the Beard” which lerrs shail be deemad to inciude any
Cemmittee thereof; o creale such charges, moTigages and hypothecations
addition to the sxisting chatges, mortgages and hypothecations« creataed b *_hﬂ
Company, on sach movable and immovable propartes, hoth present and
fotare, and in such manner as the Board may deem G, togather with powser
to take over the aubstantial asseis of the Company n cartaln svents in favour
of banksy/financial institutions, other investing agencies and trustees for the

helders of dehentures bordsiother instimments to secure rupeeforign

currency  loans andior the issue of drbentures whether partiy/fubly

coaveriibie ornoy Aronuertible andior securities Hnked to ety shars andior

rupes! toreign currency convertible bonds andf or bonds with share warrants
attached (hereinalfler collectively raferred to as “Loans”) provided that the
tatal amount o Loans together with inferest theveon a{i{{i{mm* miterast,
compound interest, liguidated damages, commitment charges, premsa on
prapayment ot on rademption, costy, Charges, expensas and all other monie
nayabie by the Company in raspact of the zzid Leans, shall not, at any tine
excead Rs 500 Crore {(Rupees Five Hundred Crore only)”

CRESOLVED FURTHER THAT tor the purpese of giving effect to ihis
resalytion, the Board or any Committes thereof e and i5 hareby a.utrs{}rlzed
to finalize, settle and execute such documents /deeds [ writings / papers /
agresments as may be required and to do all such acts, dends, matters and
things, as it may in its abisolute discretion deem nedessary, proper of desirable
and to settla any question, difficulty or doubt tha! may arise In regard to
cyeating morigage [ chargs as gforeaaid”

Ttem Mo, - Hatification of Hemmneration of Cogt Auditors ~ Drdinary
Fesadution

CEESOLYED THAT pursuant fo Saction 148 and other applicabie provisiens,
it any, of the Companies Act, 2013 read with the Companies (Audit and
suditorsy Rules, 2074 (including any statulory medification{s; or raanactment
éhwrm::ai for the time being wn force), Mfs U liwan & Asscciates, o8t
Accountanis (Firm Fegistration Number 23802) appuinted as the Cost
Auditors of the Company for audit of the cost accounting racords of the
Company for the financial year ending Jist Alarch, 2015, ke paid
remuneralion amounting to Ra 35,000/ (Hupees Thrty Five Thousand oniy}
excluding cut of pocket expenses, ifany”
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“EESOLVED FUBTHER THAT the Board of Directors andfor the Company
Secretary, te and are herelw authorised to settle any question, difficully or
doubt, that may arise in giving effect to this resolution and to do all such acts,
deads and things as may bhe necessary, expediant and desivable for the
rurpose of giving affect o this resolution”.

Bem No. 1l Adoption of MNew St of Articles of Association of the
{ prpany - Snecial Besolution

CHESOEVED THAT purguant to the provisions of Section 14 and all other
appiicable provisions of the Companiss Act, 2013 read with Companies
{Incorporgtion) Rules, 2014 (including anv stahutory moditication(s; or
reanactment thersef, for the time being in force), the draft regulations
contained in the Articles of Association submitted fo this meeting be and are
heraby approved and adopted in substitution, and to the entire exclusien. of

the regulations wﬂtame{i in the existing Arbicles of Assoctation: of the
Company”,

SRESOLVED FURTHER THAT the Board of Diirectors of the Company b2
and is hereby authorised to do all acts and take all such stepsz as may be
necessary, proper ot expediant to give effect to this resclution.” '




