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BSE Limited
Phiroz Jeejeebhoy Towers

Dalal Street, Mumbai 400 001

Fax: 22723121/2037/2039/2041/2061/3719

National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),

Mumbai 400 051

Fax o22- 26598237/38

Sub: Submission of Standalone and Consolidated Unaudited Financial Results of the
Company and Limited Review Report for the quarter ended ongoth o014

Ref: Clause 41 of the Listing Agreement
Dear Sir,

We would like to inform you that at the meeting the Board of Directors of the Company held on 29
July, 2014, the Board has approved Standalone and Con olidated Unaudited Financial Results
(Provisional) of the Company for the quarter ended on 30t i‘%"’fé‘fﬂ,’é copy of which duly signed by
the Managing Director along with Limited Review Report by the Auditors thereon, is enclosed.

Also find enclosed herewith the Standalone and Consolidated Limited Reviewed Financial Results of
each of the material subsidiaries for the quarter ended on 301 .5, 2014, with their respective
Limited Review Reports, where applicable. SCOIE mbes

The approved Standalone and Consolig?}edS}&audited Financial Results (Provisional) of the
Company for the quarter ended on 3oth ,rf 14 along with Limited Review Report by the Auditors
thereon and the Standalone and Consolidated Limited Reviewed Financial Results for the quarter
ended on 3ot June, 2014 of each material subsidiaries along with their respective limited review
reports, where applicable, have also been uploaded on Company’s web-site,

The Standalone and Consolidated Limited ﬁ;vgewed Financial Results of each of the material
subsidiaries for the quarter ended on 3oth ,Lé\é’fa, along with their respective Limited Review
Reports, where applicable, have also been uploaded on the respective web-sites of these material
subsidiaries.

We would also like to inform you that the Company will publish Consolidated Unaudited Financial
Results (provisional) of the Company for the said quarter as already intimated to you.

We request you to take note of the above.
Thanking you,
Yours faithfully,

For Gujarat Fluorochemicals Limited

31 rw
Bhavin Desai
Company Secretary

Encl: as above
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Chartered Accountants email . sanjay@patankarassociates, cc

3ot September, 2014, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures

made by the Management and have not been audited by us. This statement is the

provides less assurance than an audit, We have not performed an audit and, accordingly, we
do not express an audit opinion,.

For Patankar & Associates
Chartered Accountants
Firm Regn. No, 107628wW

S S Agrawal
Partner
Mem. No. 049051

Pune:
Date: 21 October, 2014
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STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lakhs
Sr. Particulars Standalone
No. As at As at Asat
30/09/2014 | 30/09/2013 31/03/z014
(unaudited) (unaudited) (andited)
A) | Equity and Liabilities
1 | Shareholders’ Funds
(a) Capital 1099 1099 1099
(b) Reserves and Surplus 256496 253354 251371
Sub-total -Shareholders' funds 257595 254453 252470
2 | Non-current liabilities
(a) Long-term borrowings 26641 33210 29310
(b) Deferred tax liabilities (net) 21899 16197 20199
{¢) Other long-term liabilities 236 205 236
(d) Long-term provisions 839 741 742
Sub-total -Non-current liabilities 49615 50353 50487
3 t Current Liabilities
(a) Short-term borrowings 36192 35320 35202
(b) Trade payables 10533 8937 12019
(¢ ) Other current liabilities 11456 11886 10095
(d) Short-term provisions 561 480 5015
Sub-total -Current liabilities 58742 56623 62331
Total- Equity and Liabilities 365952 361429 365288
B) | Assets
1 Non-current assets
(a) Fixed assets 208560 204192 205635
(b) Non-current investments 36226 27374 25418
{c)} Long-term loans and advances 31721 35969 41278
{d) Other non-current assets 2 1 1
Sub-total -Non-current assets 276509 267536 272332
2 | Current Assets
{(a) Current investments 12087 22564 20963
(b} Inventories 33813 37946 31695
{(c) Trade receivables . 36204 25132 31672
(d) Cash and cash equivalents 1139 1973 848
(e) Short-term loans and advances 5958 4360 5582
(f) Other current assets 242 1918 2196
Sub-total -Current assets 89443 93893 92956
Total-Assets 365952 365288

361429

At
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Notes:

1.

The above results, reviewed by the Audit Committee, were approved by the Board of Directors at
their meeting held on 219t October, 2014 and have undergone “Limited Review” by the Statutory
Auditors.

The Company has adopted the useful lives of various fixed assets as specified in Schedule II of the
Companies Act, 2013, with effect from 1 April 2014, as against the useful lives adopted eatlier as
specified in Schedule XIV to the Companies Act, 1956. Consequently, depreciation charge for the
quarter is higher by Rs. 51 lakhs and for the half year by Rs. 72 lakhs. Further, the carrying amount
of assets as on 1 April 2014, where the remaining useful life of the asset as per Schedule II is nil,
amounting to Rs. 303 lakhs (net of deferred tax credit of Rs. 156 lakhs) is recognized in the opening
balance of retained earnings.

Exceptional items during the quarter ended 30th June 2014 comprise of donation of Rs. 150 lakhs
given to an electoral trust, project abandonment expenses of Rs. 430 lakhs and Exceptional items
during the quarter ended 30th September 2014 is on account loss on sale of gas turbines Rs. 885
lakhs.

In terms of Clause 46A of Accounting Standard 11 “The Effects of Changes in Foreign Exchange
Rates” inserted by Notification No. G.S.R. 914(E) dated 29th December, 2011 issued by the Ministry
of Corporate Affairs, Government of India, the Company has opted, w.ef. 1st April 2011, to
capitalize the exchange differences arising on long term monetary items, in so far they relate to
acquisition of depreciable capital assets.

The Company operates in a single primary business segment viz. “Chemicals”.

On behalf of the Board of Directors
For Gujarat Fluorochemicals Limited

pit

Noida VIVEK JAI
218t Qctober, 2014 Managing Director



PATANKAR Office No. 19 to 23, 4th flocr, ‘Gotd Wings’,
S.No. | I8/A, Plot No.543, Sinhgad Road,
& ASSOC'ATES Parvati Nagar, Pure - 411030

Telefax : 020 - 24252117 / 24252118
Chartered Accountants email : sanjay@patankarassociates.com

REVIEW REPORT TO THE BOARD OF DIRECTORS OF GUJARAT FLUOROCHEMICALS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
“Statement”) of Gujarat Fluorochemicals Limited (the “Company”} and its subsidiaries, joint
ventures and associates (collectively referred to as the “Group”) for the quarter and half year
ended 30" June, 2014, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to issue a report on this Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements is free of
material misstatement. A review is limited primarily to inquiries of company perscnnel and
analytical procedures applied to financial data and thus provide less assurance than an audit, We

have not performed an audit and accordingly we do not express an audit opinion.

3. We did not review the interim financial results of three subsidiaries which reflect the Group's
share of total assets (after eliminating intra-group transactions) of Rs. 69622 lacs as at
September 30, 2014, total revenue (after eliminating intra-group transactions) of Rs. 14329 lacs
and net profit after tax (after eliminating intra-group transactions) of Rs. 3929 lacs for the six
months ended 30" September, 2014, These financial results have been reviewed by other
auditors whose reparts have been furnished to us and our assurance is based solely on the

reports of the other auditors. Qur review report is not qualified in respect of this matter. O( /S ’b




4. We also did not review the financial results of two joint ventures and one associate of the
Company's subsidiary which reflect the Group's share of total assets (after eliminating intra-
group transactions) of Rs. 1327 lacs as at September 30, 2014, total revenue (after ellminating
intra-group transactions) of Rs. 3009 lacs and net profit after tax (after eliminating intra-group
transactions) of Rs. Loss 224 lacs for the six months ended 30™ September, 2014. These financial
results are unaudited and have been certificated by management. Qur assurante, insofar as it
relates to the amounts included in respect of these joint ventures and an associate is based
solely an these certified financial statements. Our review report is not qualified in respect of this

matter.

5. Based on our review conducted as above and on consideration of review reports of other
auditors {as mentioned in paragraph 3) and management certified financial resufts (as
mentioned in paragraph 4), nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with Accounting Standards issued under the
Companies (Accounting Standards) Rutes, 2006 which continue to apply as per Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules,
2014, and other recognised accounting practices and poficies, has not disclosed the infarmation
required to be disclosed in terms of Clause 41 of the Listing Agreements with Stb'ck -exchanges,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Patankar & Associates
Charterad Accountants
Firm Regn. No. 107628W

SS Agrawal

Partner
Mem. Na. 049051

Pune:
Date: 21™ October, 2014

(9
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PATAN KAR Dftice No. 1910 23, 4th floer, Gold Wargy |

SNo. HIB/A, Plot Mo 543 Sinhgadd Rosg.

& ASSOC'ATES Parvatl Nagar, Pune - 41030

Telefax . 020 - 242820177 24252113

Chartered Accountants email

REVIEW REPORT TO THE BOARD OF DIRECTORS OF INOX LEISURE LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Inox
Leisure Limited (the “Company”) for the quarter and half year ended 30" September, 2014,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue @ report on this financial statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatements. A review is limited primarily to
inguiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion,

Based on our review cenducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with Accounting Standards issued under the Companies (Accounting Standards)
Rules, 2006 which continue to apply as per Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014, and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Patankar & Associates
Chartered Accountants
Firm Regn. No. 107628W

.
5S Agrawal

Partner
Mem. No. 049051

Pune:

sanprydtpatankarassocianey Lo

Date: 20" October, 2014 é@
S
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PATANKAR | St 7ot casves
& ASSOCIATES Parvati Nagar, Pune - 411030 '

Telefax : 020 - 24252117/ 24252118
Chartered Accountants email : sanjay@patankarassociztes.com

REVIEW REPORT TO THE BOARD OF DIRECTORS OF INOX WIND LIMITED -

We have reviewed the accompanying Statement of Unaudited Financial Results of inox Wind
Limited (the “Company”) for the quarter and haif year ended 30" September, 2014. This statement
is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue a report on this financial statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
Issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtaln moderate assurance as to whether the financial statements are free of
material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financia! results prepared in accordance with
Accounting Standards issued under the Companies (Accounting Standards) Rules, 2006 which
continue to apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014, other recognised accounting practices and policies, contains any material
misstatement.

This report is provided solely for the purpose of consolidation into the Parent Company's
consolidated statement of unaudited financial results pursuant to the requirements of Clause 41 of
the Listing Agreement. It should not be used or referred to for any other purposes.

For Patankar & Associates
Chartered Accountants
Firm Regn, No. 107628W

S S Agrawal
Partner
Mem. No. 045051

Pune:
Date: 21" October, 2014
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STATEMENT OF ASSETS AND LIABILITIES

7|

Particulars Standalone
No. As at As at As at
3o/09/2014 | 30/09/2013 | 31/03/2014
Ay | Doty and Lisbilites (Unaudited) | (Unsudited) | (audited)
1 | Shareholders' Funds
(a) Capital 20,000 20,000 20,000
{b) Reserves and Surplus 32,870 16,789 23,771
Sub-total -Shareholders’ funds 52,870 36,789 43,77t
2 | Non-current liabilities
{2) Long-term borrowings 6,375 10,250 5,500
{b) Deferred tax liabilities (net) 1,929 1,990 2,117
{c) Other long-term liabilities 240 240 240
(d) Long-term provisions a6 113
Sub-total -Non-current lisbilities 8, 12,566 7,970
| g | Current Ligbilities
(a) Short-term borrowings 40,736 34,701 42,540 |
(b) Trade payables 33.532 23,127 31,877
{c ) Other current liabilities 37,9638 7.742 10,829
(d) Short-term provisions 1,758 1,235 355
Sub-total -Current liabilities 1,13,970 66,805 85,601
Total- Equity and Liabilities 1,75.846 1,16,160 1,397,342 |
B) Assets
1 | Nomn-current assets
(a) Fixed assets 17,054 16,626 17,261
(b) Non-current investments 5 5 5
(c) Long-term loans and advances 8,008 7,180 8,762
{d) Other non-current assets 839 846 777
Sub-total -Non-current assets 25,996 24,687 26.805
2 Current Asseis
(a) Current investments - 4,500 4,500
(b} Inventories 11,537 12,998 12,301
(¢) Trade receivables 86.519 47,971 56,232
(d) Cash and cash equivalents 2,752 2,130 314 |
(e) Short-term loans and advances 42,716 22,750 22,476
(f) Other current assets 6,026 1,154 4,714
Sub-total -Current assets 1,49,550 91 1,10,537 |
Total-Assets 1,75,546 1,16,160 1,37:342 |
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Notes:

The above results, reviewed by Auditors Committee, were approved by the Board of Directors at its
meeting held on 21% October 2014. The Statutory Anditors of the Company have carried out a limited
review of the above results. The Company is not a listed company, and therefore Clause 41 of the
Listing Agreement is not applicable to the Company. The above financial results are required by
Gujarat Fluorochemicals Limited (the Parent Company’) for the purpose of consolidation into the
Parent Company's consolidated statement of unaudited financial resulis pursuant to the requirement
of Clause 41 of the Listing Agreement. The above financial results are prepared in the format of
Clause 41 of the listing agreement to the extent desired by the Parent Company.

The figures for the previous periods/year have been regrouped/reclassified to make them-
comparable with those of current period/year.

The Company operates in a single business segment viz- manufacture and supply of Wind Turbine
Generators (WTGs) and providing services for erection and commissioning (*Wind Turbine
Business”).

The Company has adopted the useful lives of various fixed assets as specified in Schedule II of the
Companies Act, 2013, with effect from April 1, 2014, as against the useful lives adopted earlier as
specified in Schedule XIV to the Companies Act, 1956. Consequently, depreciation charge for the
quarter/half year ended 30.09.2014 is higher by Rs. 132/232 Lacs respectively. Further, the carrying
amountofassetsasonAprilLzom,wherethemmainingusefullifeoftheassetasperScheduleIIis
nil, of Rs. 8.61 Lacs (net of deferred tax credit of Rs. 3.15 Lacs) is recognized in the opening balance
of retained earnings.

For and on behalf of the Board of Directors
For Inox Wind Limited

Place : Noida
Date : 21% October 2014 Director



PATANKAR | Sthe sz
& ASSOCIATES Parvati Nagar, Pune - 411030

Telafax : 020 - 24252417/ 242521 (8
Chartered Accountants email : sanjay@patankarassociates.com

REVIEW REPORT TO THE BOARD OF DIRECTORS OF INOX WIND LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial resuits (the
“Statement”} of Inox Wind Limited (the “Company”) and its subsidiaries {collectively referred to
as the “Group”) for the quarter and half year ended 30™ September, 2014. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue a report on this Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to cbtain moderate assurance as to whether the Statements is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with Accounting Standards issued under the Companies {Accounting Standards} Rules, 2006
which continue to apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014, other recognised accounting practices and policies, contains
any material misstatément.

4, This report is provided solely for the purpose of consolidation into the Parent Company’s
consolidated statement of unaudited financial results pursuant to the requirements of Clause 41
of the Listing Agreement. It should not be used or referred to for any other purposes.

For Patankar & Associates
Chartered Accountants
Firm Regn. No. 107628W

ARt~

5§ Agrawal
Partner
Mem. No. 045051

Pune:
Date: 21" October, 2014
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STATEMENT OF ASSETS AND LIABILITIES

S Particulars Consolidated
No. As at As at As at
30/09/2014 | 3o/09/2013 | 31/03/2014
A) | Equity and Liabilities (Unaudited) | (Unaudited) | (audited)
1 | Shareholders' Funds
(a) Capital 20,000 20,000 20,000
(b) Reserves and Surplus 30,571 16,297 22,779
Sub-total -Shareholders’ funds 50,571 36,297 42,779
2 | Non-current lisbilities
(a) Long-term borrowings 6,475 10,250 5,500
(b) Deferred tax liabilities (net) 1,929 1,960 2,117
(c) Other long-term liabilities 240 240 240
(d) Long-term provisions 192 101 138
Sub-total -Non-current liabilities 8,8 12,581 7,995
3 | Current Liabilities
{8} Short-term borrowings 40,725 34,701 42,540
{b) Trade payables 43,500 26,553 42,165
{¢ ) Other current liabilities 41,869 8,588 12,736
(d) Short-term provisions 1,775 1,244 368
Sub-total -Current liabilities 1,27,869 71,086 97,809
Total- Eguity and Liabilities 1,87,276 1,190,964 1,48,583
B) | Assets
1_ | Non-current assets
(a) Goodwill on Consolidation 165 158 165
{b) Fixed assets 20,215 18,373 19,768
{c) Non-current investments (*) o o o
(d) Deferred tax asset (net) 1,230 367 606
{e) Long-term loans and advances 8,556 8,076 9,131
(f) Other non-current assets 1,119 971 1,050
Sub-total -Non-current agseis 31,285 27,945 30,720
2 Current Assets
{a) Current investments B 4,500 4,500
(b} Inventories 32,213 17,860 27,068
(c) Trade receivables 96,731 50,577 70,958

R

/b“\gb |



Notes:

Place:
Date :

{d) Cash and cash equivalents 2,861 2,174 402
(¢) Short-term loans and advances 20,166 15,938 | 11,165
(f) Other current assets 4,020 970 3.770
Sub-total -Current assets 1,55,991 92,019 1,17,863 |
Total-Assets 1,87,276 1,19,964 1,48,583 |
(*) Amount less than 1 lacs

The above results, reviewed by Auditors Committee, were approved by the Board of Directors at its
meeting held on 21 October 2014. The Statutory Auditors of the Company have carried out g limited
review of the above results. The Company is not a listed company, and therefore Clause 41 of the Listing
Agreement is not applicable to the Company. The above financial results are required by Gujarat
Fluorochemicals Limited (‘the Parent Company’) for the purpose of consolidation into the Parent
Company's consolidated statemtent of unaudited financial results pursuant to the requirement of Clause
41 of the Listing Agreement. The above financial results are prepared in the format of Clause 41 of the
listing agreement to the extent desired by the Parent Company.

The figures for the previous periods/year have been regrouped/reclassified to make them comparable
with those of current period/year.

The Group operates in a single business segment viz. manufacture and supply of Wind Turbine
Generators (WIGs) and providing services for erection and commissioning and operation and
maintenance of wind farms. {“Wind Turbine Business”)

The Company has adopted the useful lives of various fixed assets as specified in Schedule II of the
Companies Act, 2013, with effect from April 1, 2014, as against the useful lives adopted earlier as
specified in Schedule XIV to the Companies Act, 1956. Consequently, depreciation charge for the
quarter/half year ended 30.09.2014 is higher by Rs. 165/298 Lacs respectively, Further, the carrying
amount of assets as on April 1, 2014, where the remaining useful life of the asset as per Schedule Ii is
nil, of Rs. 8.61 Lacs (net of deferred tax credit of Rs. 3.15 Lacs) is recognized in the opening balance of
retained earnings.

For and on behalf of the Board of Directors
For Inox Wind Limited

Noida
21%t October 2014 Director
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PATANKAR | S s 4 e coovre
& ASSOCIATES Parvatl Nagar, Pune - 411030 '

Telofax ; 020 - 24252117/ 24252118
Chartered Accountants email : sanjay@patankarassociates.com

REVIEW REPORT TO THE BCARD OF DIRECTORS OF INOX WIND INFRASTRUCTURE
SERVICES LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Inox Wind
Infrastructure Services Limited (the “Company”) for the quarter and half year ended 30"
September, 2014, This statement Is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to issue a report on this
financial statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
“Raview of interim Financial Information Performed by the Independent Auditor of the Entity”
Issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financia! statements are free of
material misstatements. A review is limited primarily to inguiries of company personnel and
anaivtical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
Accounting Standards issued under the Companies (Accounting Standards) Rules, 2006 which
continue 1o apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014, other recognised accounting practices and policies, contains any material
misstatement.

This report is provided solely for the purpose of consolidation into the Parent Company’s
consolidated statement of unaudited financial resuits pursuant to the requirements of Clause 41 of
the Listing Agreement. It should not be used or referred to for any other purposes,

For Patankar & Associates
Chartéred Accountants
Firm Regn. No. 107628W
S S Agrawal

Partner
Mem. No. 049051

Pune:
Date: 21* October, 2014
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STATEMENT OF ASSETS AND LIABILITIES

Sr, Particulars Standalone
No. As at As at Asat
30/09/2014 | ' 30/09/2013 | 31/03/2014
A Equity and Liabilities (Unsudited) | (Unaudited) (sudited)
1 Shareholders' Funds
(a) Capital 5 5 8
(b) Reserves and Surplus {2,295) (491) (990)
Sub-total -Shareholders’ funds (2,290) (486) (985) |
2 Non-current habilities
(a) Long-term borrowings 100 = -
(b) Long-term provisions 39 15 25
Sub-total -Non-current liabilities 139 15 25
3 Current Liabilities
(a) Short-term borrowings 27,622 9,002 22,352
(b} Trade payables 10,232 3,565 11,581
{c ) Other current liabilities 5:555 473 2,857
(d) Short-term provisions 17 B 14
Sub-total -Current liabilities 43,426 13,138 36,804
Total- Equity and Liabilities 41,275 12,667 35,844
B) Assets
1 Nen-current assets
(a) Fixed assets 3,092 1,023 2,464
(b) Non-current investments 191 184 191
(c) Deferred tax asset (net) 1,230 367 606
(d) Long-term loans and advances 425 877 345
{e) Other non-current assets 196 41 188
Sub-total -Non-current assets 5:134 2,492 _3.794
2 Current Assets
(a) Inventories 19,885 __ 4,862 14,049
(b) Trade receivables 10,404 2,740 _14,764
(c) Cash and cash equivalents 88 38 75
(d) Short-term loans and advances __ 5618 2,371 3,040
{e) Other current assets 56 164 122
Suhb-total -Current assets 36,141 10,175 _32,050
Total-Assets 41,275 12,667 _35,844
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Notes :

Place:

Date :

=i 4 Al L

The above results, reviewed by Auditors Committee, were approved by the Board of Directors at its

meeting held on 21* October 2014. The Statutory Auditors of the Company have carried out a limited

review of the above results. The Company is not a listed company, and therefore Clause 41 of the Listing

Agreement is not applicable to the Company. The above financial results are required by Gujarat
Fluorochemicals Limited (the Parent Company) for the purpose of consolidation into the Parent

Company's consolidated statement of unaudited financial resnlts pursuant to the requirement of Clause

41 of the Listing Agreement. The above financial results are prepared in the format of Clause 41 of the

listing agreement to the extent desired by the Parent Company.

The figures for the previous periods/year have been regrouped/reclassified to make them comparable
with those of current period/year.

The Company operates in a single business segmenmt viz. providing services for erection and
commissioning and operation and maintenance of wind farms. ("Wind Turbine Business” )

TheCompanyhasadoptedtheuseful]ivesofvariousﬁxedassetsasspeciﬁedinSclieduleIIofthe
Companies Act, 2013, with effect from April 1, 2014, as against the useful lives adopted earlier as specified
in Schedule XIV to the Companies Act, 1956. Consequently, depreciation charge for the quarter/half year

ended 30.09.2014 is higher by Rs. 33/66 Lacs respectively.

On behalf of the Board of Directors

For Inox Wind Infrastructure
Services Limited
Qn
Noida _ \'§
21% October 2014 r
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PATANKAR | gfceio, o 40 oo ot g
& ASSOCIATES Parvat! Nagar, Pune - 411030

Telefax : 020 - 24252117 / 24252118
Chartered Accountants email : sanjsy@patankarassociates.com

REVIEW REPORT TO THE BOARD OF DIRECTORS OF INOX WIND INFRASTRUCTURE
SERVICES LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
“Statement”) of Inox Wind Infrastructure Services Limited (the “Company”} and its subsidiary
{collectively referred to as the “Group”) for the quarter and half year ended 30™ September,
2014. This Statement is the responsibllity of the Company’'s management and has been
approved by the Board of Directors of the Company. Our rasponsibility is to issue a report on this
Statement based on our review. ‘

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with Accounting Standards issued under the Companies (Accounting Standards) Rules, 2006
which continue to apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014, other recognised accounting practices and policies, contains
any material misstatement.

4, This report is provided solely for the purpose of consolidation into the Parent Company’s
consolidated statement of unaudited financial results pursuant to the requirements of Clause 41
of the Listing Agreement. It should not be used or referred to for any other purposes.

For Patankar & Associates
Chartered Accountants
Firm Regn, No. 107628W

S5 Agrawal
Partner
Mem. No. 049051

Pune:
Date: 21° October, 2014
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STATEMENT OF ASSETS AND LIABILITIES

(Amount in Lacs)
Sr, Particulars As at Ag at As at
No. 30/09/2014 | 30/09/2013 | 31/03/2014
(Unaudited) | (Unaudited) {audited)
A Equity and Liabilities
1__| Shareholders’ Funds
{a) Capital 5 5 5
(b) Reserves and Surplus (2,299) (491) (991)
Sub-total -Shareholders' funds (2,294) (486) (986)
2 | Non-current liabilities
(a) Long-term borrowings 100 - -
(b) Long-term provisions 39 15 25
Sub-total -Non-current liabilities _139 15 25
3 _{ Current Liabilities
(a) Short-term borrowings _ 27,622 9,092 22,352
(b) Trade pavables 10,250 _3.565 11,582
(c ) Other current liabilities 6,007 1,108 2,025
(d) Short-term provisions 17 9 14
Sub-total -Current liabilities 43,896 13,774 36,873 |
Total- Equity and Liahilities 41,741 13,30 35,912
B) Assets
1 Non-current assets
(a) Goodwill on consolidation 165 159 165
(b) Fixed assets _3,161 1,747 2,507
(c) Non-current investments {*) 0 0 0
(d) Deferred tax asset (net) 1,230 367 606
(¢) Long-term loans and advances 458 896 370
(f) Other non-current assets 281 126 279
Sub-total -Non-current assets _5,298 3,295 3,921
2 | Current Assets
(a) Inventories 20,677 4,862 14,767
{b) Trade receivables 10,494 2,742 14,764
(¢} Cash and cash equivalents 108 43 88
(d) Short-term loans and advances 5,144 2,282 2,362
(e) Other current assets 23 79 10
Sub-total -Current assets 36,446 10,008 31,991
Total-Assets 41,741 _13,303 35,912
(*) Amount Jess than 1 lacs.
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Place : Noida
Date : 21# October 2014
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STATEMENT OF ASSETS AND LIABILITIES

i (SR |1 |

Sr. Particulars Standalone
No. Asat As at As at
30/09/2014 | 30/09/2013 31/03/2014
A) | Bauityand Liabilities (Un (Unaudited) | _(audited)
1 Shareholders’ Funds
(a) Share capital 305 305
(b) Reserves and surplus 54,496 42,407 40,718
Sub-total -Shareholders' funds 42,712 41,023
2 Non-current liabilities
(a) Long-term borrowings _ . 58,308 69,130 74762
(b) Deferred tax liabilities 488 =
(c ) Other long-term liabilities 2,257 2,447
(d) Long-term provisions 15 10
Sub-total -Non-current liahilities 61,186 71,402 74,210
| 3 | Current Liabilities
(a) Short-term borrowings _ 9,258 10,388 _5,806
(b) Trade payables 3868 2,328 _ 3,922 |
(c) Other current liabilities 21,240 27,004 24,735
(d) Short-term provisions 6 1
Sub-total -Current ligbilities 34,408 | 39,826 34,564
Total- Equity and Liabilities _1,50,428 | 1,53,940 1,49,806
B) Assets
1 Non-current assets
(a) Fixed assets 1,26,127 1,29.510 1,209,677
(b) Deferred tax asget - 542 656
{c) Non-current investments 10,605 10,605 10,605
{d) Long-term loans and advances 1,182 _ 455 616
(¢) Other non-current assets ) 522 0
Sub-total -Non-current assets 1,41,634 1,41,554
2 Current Assets
(a) Current investments - - -
(b) Trade receivables 7,960 6,1 3.311
(¢) Cash and bank balances 2,012 _ 3,650 1,874
(d) Short term loans and advances 1 2,411 2,939
(e) Other current assets R 100 12?
___ Sub-total -Current assets 12,464 12,306 8,252
Total-Assets - 1,500,428 2,535,940 |  1,49,806 |




Place :

Date :

The figures for the previcus
comparable with those of

Noida
2 priobei Qo 1y

periods/year have been regrouped/reclassified to make them
current period/year.,
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STATEMENT OF ASSETS AND LIABILITIES

Sr. Particulars Standalone
r{" Asat Asat As at
30/09/2014 | 30/09/2013 | 81/03/2014
A) | Bauity and Liabilities W (Unaudited) | (audited)
1_| Shareholders' Funds
(a) Share capital 10,6085 10,605 10,605
(b) Reserves and surplus 2,351 1,337 1,234
Sub-total -Shareholders' funds 12 11,942 11,839 |
2 | Non-current liabilities
(a} Long-term borrowings 22,890 24,173 23,519
(b) Defetred tax liabilities 229 -
(c) Long term provisions 3 & .
Sub-total -Non-current Kabilities 23,122 24,173 | 23,519
3 | Current Liabilities
(8) Short-term borrowings - 661 490
(b) Other current lighilities 2,739 2,935 2,739
{c) Short-term provisions 31 = g
Sub-total -Current liabilities o _3,596 _3:229
Total- Equity and Liabilities 39;128 39,711 38,587
B) | Assets
1 | Non-current assets
(a) Fixed assets 33,783 36,078 34,616
(b) Deferred tax asset - 993 364
(¢) Long-term loans and advances 612 137 287
Sub-totai -Non-current assets 24,395 37,208 35,267
2 | Current Assets
{a) Current investments r - 1,440
(b) Trade receivables 4,035 2,448 1,834
(¢) Cash and bank balances 59 14 5
(d) Short term loans and advances 626 41 36
(€) Other current assets 13 - to
Sub-total -Cwrent assets 2,503 0
Total-Assets __ 39,128 _ 39,711 iﬁ

Lbdldy |




B e b

The above financial resuits are prepared in the format of Clause 41 of the listing agreement to the
extent desired by the Parent Company.

The figures for the previons periods/year have been regrouped/reclassified to make them
comparable with those of current period /year.

The weighted average number of equity shares outstanding during the period has been considered
for calculating the Basic and Diluted Earning Per Share (not annualised) in accordance with AS ~
20 “Earnings per share”.

For and on behaif of the of Directors

Place : Noida

Date: 2, cetwbel Loty

AL
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